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87418285 CENTRAL MORTGAGE PROCESSING UNIT
Rt FOR THE EVERGREEN BANKS
LA C/0 OAK LAWN NATIONAL BANK
) 9400 S. CICERC AVENUE
BT JUL 30 AM I 1 §7 040705 OAK LAWN, ILLINOIS 60453
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MORTGAGE

THISMORTOAQGE {"Security Instrument")is given on ..........ccoeiviiinnn. JULY 38 e
19...87... The mortgegoris ...RLCARDO..REREZ ..& . CELLA- REREZ, . HUBBAND .AND. WIEE..........
("“Borrower'). This Security Instrument is giVeN 1O ........ccccvericnnnniiinisanen
CAK.  LAWN . NATLONS o BARK et ieciemri e sieninceensn srerreesesneasses iassasasstsc s israsanes oot ren . which is organized aud existing
under theiaws of .. THhE (WNLTED..STATES .OF..AMERLCA........ , and whose address is ..9400...8.,...CLCERO.. AVE........

TN .V B R 0T A L T 1 T OO O ST P OO PO PO PO PP PRI TR {"'Lender™),
Borrower owes Lender th7 oriicipal sum of ... 8IXTY. FIVE. THOUSAND. SLX.. HUNDRED.. AND.. 00/.L00nremmrrmnrn..
P e R ot L S AT, Dollara (U.S. S ). This debl is evidenced by Borrower's note
dated the sume date ns this Securicy Iastrument ("Note"'), which provides for monthly payments, with the full debi, if noy
paid carlier, due nnd payableon ... L. L. ALGUST. . L. 2002, This Security Instrument
secures to Lender: (u) the ropaymert-af the debt evidenced by the Nate, with interest, and all renewals, extensions and
maodiflcations; (b) the payment of all othri-sums, with interest, advanced under puragroph 7 to protect the security of this
Security Instrument; and (¢) the perforniarie Of Borrower's covenants and agreements ander this Security Instrument and
thae Note. For this purpose, Borrower does liereby mortgage, grant und convey to Lend « the following described property

located in .o COOK e S e e s . County, inois:

LOT B8 IN BLOCK 4 IN F.H., BARLTETT'S ‘6287, STREET INDUSTRIAL DISTRICT IN
THE WEST 1/2 OF THE SOUTH EAST 1/4 OF cnCTION 18, TOWNSHLP 38 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MRR1%1iaN, IN COOK COUNTY, ILLINOLS

o ae
PTI¢ 19-18-400-002-0000 o

which has theaddressof ... .. ORI Wi BITH 8T 0 e BBEGAGD A ey
|811aet) [City)
Nlinois cvvrriennrrnnn SOBIB e ('Property Address');
[Tip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights,
appurienances, rents, royuities, minerai, oil and gas rights and profits, water rights und stock snd all fixtures now or
hereafter n purt of the property. All replucements and additions shall aiso be covered by this Security Insirument. Altolthe
foregoing is referred 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right ta
morigage, grast and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the Litle to the Praperty ugninst all clsims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/8)
REORDER FAOM K LIANA FINANCIAL. INC
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i Lender reguired mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurnnce terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable cntries upon and inspeclions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of nny award or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applicd to the suins secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a paniai taking of the Property,
unfess Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immuliately before the tuking. Any bulance shall be
paid to Borrower.

If the Property is ubandoned by Borrower, or if, alter notive by Lender ta Borrower that the condemnor offers to
make uit award or settle o claim for damnges, Borrower fails to respond to Lender within 30 days after the date the notice s
given, Lender is aurliorized 1o collect and apply the proceeds. at its option, either 1o restorution or repair of the Properiy or
to the sums secured by (his Security Insirument, whether or not then due.

Unless Lenderand Borrower otherwise agree in wriling, any application of proceeds to pringipal shall not extend or
postpone the due date of 1h’: monthly paymenis referred to in paragraphs 1 and 2 or chunge the amount of such payments.

10, Borrower Nut «cleased; Forbearance By Lender Not R Walver. Extension of the time for payment or
modification of amortizadics s the sums secured by this Security Instrument granted by Lendeor 1o any successor in
interest of Borrower shall not onerate 1o release the linbility of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to'cotnmence proceedings nguinst any suceessor in interest or refuse to extend time for
puyment or otherwise madify samodtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrows.’s successors in interest. Any forbearance by Lender in exercising uny right ar remedy
shall not be n waiver of or preclude the excreise of uny right or remedy.

11. Successors and Assigns Bou~<; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shalt bind and benefit thzsuccessors and assigns of Lender and Borrower, subject 10 the provisions
of parngraph 17. Borrower's coverants und agr 'ements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: {a) ieco-signing this Security Instrument enly to morigage, grant and convey
that Borrower's interest in the Property under theter.ns of this Security Instrument; (b) is not personally obligated to pny
the sums securcd by this Security Instrument; and () agroes that Lender andd any other Horrower may agree to extend,
modify, forbear or make any accommodations with regrid to the terms of this Sccurity Instrument or the Note without

thal Borrower's consent.
12. Loan Charges. If the loan secured by this Security Instrument is subject to o law which scts maximum loan

charges, and that law is finully interpreted so that the intyrest or other toun charges voliceled or to be collected in
connection with the loun exceed the permitted limits, then: (@) any such lonn churge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; nnd (b) nnj4ring already cullected from Borrower which exceeded
permiticed limits will be refunded to Borrower. Londer may chooss 14 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I n refund resluces principal, the reduction will be treated ns a
partial prepuyment without any prepayment charge under the Note.

13. Logislation Affecting Lender's Rights, If enncuinent or expization of upplicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceacle ncoanding to its terms, Lender, at its option,
may require immedinte puyment in full of all sums secured by this Security [nstruiment and may invoke any remedies
permilted by paragraph 19, 1f Lender exercises this option, Lender shall lake the zlors specifled in the second puragraph of
puragraph 17,

14. Notices. Any notice o Borrower provided for in this Sceurity Instrumeit #5ia)’ be given by delivering it or by
muailing it by first class mail unless applicable law requires use of another method. The zotice shall be directed 10 the
Broperty Address or any other address Borrower designates by natice to Lender. Any nolice to Lender shall be given by
first chnss mail to Lender's address siated herein or uny othier address Lender designates by notice to Burrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this puragraph.

15. Governing Law; Severabllity. This Sevurity Instrument shall be governed by federa) v odil the law of th

jurisdiction in which the Property is loeated. In the event that any provision or clause of this Security Irstrument or t
Note conBlicts with upplicable law, such conflict ahall not affect other provisions of this Security Insiruriant or the Not °
which can be given cifeet without the conflicting provision. To this end the provisions of this Securlty Inatrument and th

Note nre declured ta be severable.

16. Rorrower’s Copy. Burrower shall be given one conformed copy of the Note and of this Seeurity Ins!rumcul.ﬂ

17, Teanafer of the Property ar a Beneficial Intorest In Borrower.  If all or any part of the Property or any
interest in it is sold or trunsferred (or if a beneficial interest in Borrower is sold ar transferred and Borrower ix not n unmmlm
person) without Lender's prior writlen consenl, Lender may, a1 its option, require immedinte payment in full of al) sums &
sceured by this Seeurity Instrument. However, this option shall nol be exercised by Lender if exervise is prohibited by
federal law ns of the duto of this Security Instrument.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shail provide u period
of not leas thun 30 days from the date the notice is delivered ar mailed within which Borrower must pay sli sums secured by
this Security Instrument. I Borrower fuils to pay these sums prior to the eapiration of this period, Lender may invoko nny
remedies permitied by this Security Instrument without further notice or demamd on Borrower.

18, Borrower's Right to Relnstate. 17 Borrower meels certain comditions, Horrower shall have the right to have
enforcement of this Security Instrument discontinued at uny time prior to the earlier of: (n) § days {(or such other period as
applicable lnw may apecify for reinstatement) before sale of the Property pursuant to any power of sale contnined in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those canditions are that Borrower:
{n) puys Lender all sums which then would be due under this Sceurity tastrument and the Note had no aceeleration
occurred; {b) cures uny defsult of any other covenanls or agreements; (¢} pays all eapenses incurred in enforcing this
Sccurity Instrument, including, but not limited 10, reasonable attorneys' fees; and () takes such action ns Lender may
reasonubly require to assure tha the lien of 1his Security Instrument, Lender's rghts in the Property amd Barrower's
obligution to pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccucity Instrument and the obligations secured hereby shall remnin fully effective as if no acceleration had
oceurred. However, this right 1o reinstate shall not apply in the case of neceleration under purugraphs 13 or 17,
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