IO SP

ILLINOIS

_URoFgIcIAL b

Rev. August 1981, LUse Dplienal,
Sesilon 1410, Title 34, V.9.0.

Pesernt Navionat Modois Assoaiation MORTGAGE

874105
27th day of July 1987

, between

THig [INDENTURE, made this
husband and wife

Mark R, Stepheans and Connie L. Stephens,

Donald Webber Mortgage Company, Inc.
a corporation organized and oxisting under'the lawsof the state of Indiana and authorized,
to do business in the State of Illinois

Mortgagee.
WITNREIBTH ; ‘Chue whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promisaory note execuied-and delivered by the Mortgagor, in favor of the Mortgagee, and bear:ng even date
herewlth, in the principa!»um of Forty Four Thousand Four Hundred Forty and 00/100----
Dollars (§ 44,440.00 ) pivable with intarest at the rate of Nine per centum ( 9, 0%)

per annum on the unpaid balanie until paid, and made payable to the order of the Mortgageo ut its office in
Highland , Indjana , or at such other place as the holder may designate i writing, and

8
delivered or mailed to the Mortgao' ; the said principal and intercat beiug payable in monthly installments of

Three Hundred Fifty Sevin and 57/10dollars (§ 357 57 ) beginning on the first day of
, and cont’nuing on the first day of each month thereafter until the note is fally

September »19 8
paid, except that the final payment of prliiripal and interesat, if not sooner paid, shall be due and payable ori the

first day of August »2017 .

Now, THEREPORE, the said Moartgagor, o the better securing of the payment of said principal aum of
money and Interest and the performance of the covonants and agreements herein contained, does by these press
ents MORTOGAQE And WARRANT unto the Mortgagee, iy auccessors or assigns, the following deseribed real ostite

and the

situate, lving, and being in the county of Codk

State of Illinois, to wit:
.ot 295 in Indian Hill Subdivision Unit 42, a Subdivision of part of the
East 3/4 of the South % of Sectlon 25, Wrenship 35 North, Range l4, atcording
to the plat of sald Subdivisiaon recorded August 29, 1957 as dacument
16999094, Book 500 of plats, page 4 and 5, 4n Cook County, Illiqyis.
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TooxTHRR with all and singular the tenements, hereditaments and appurtenances thereunte belonging, and
the rents, {ssuea, and profits thereof ; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appiiances, which are,
and ahall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtednesa
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(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payabls on the note
secured hereby, shall be paid in & single payment sach month, to be applied to the following itema in

the order stated:
I, ground rents, if any, taxes, assesaments, fire, and other hasard (nsuranos preminms;
I1. intereat on the note secured hereby; and
I11. amortization of the principal of the sald note.

Any deficlenoy in the amount of any such aggregats monthly payment shall, unlsss made good prior
to the dus dats of the next payment, constitute an event of default under this Mortgage, At Mort.
gagee's option, Mortgagor will pay a “Inte charge” not exceeding four per centum (4%) of any
inataliment when paid more than fifteen (15) days after the due date thereof to cover the extra
expanae Involved in handling delinquent payments, but such “late charge' shall not be payable out of
the procesds of any sale made to aatisfy the indebtedneas secured hereby, unleas auch procesds are
sufficient to discharge the entire indebtednesa and all proper costs and expenses secured hereby,

If the total of the payments made by the Mortgagor under subparagraph (a) of the pteceding paragraph
shall exceed the amount of payments actuaily made by the Morigagee aa Trustee for ground reats, laxes, and
assessments, or inprance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made Uy the Mortgagor for such items oz, at the Mortgegee’'s option as Trustee, shall be refunded
to the Mortgagor. If, Liowever, such monthly payments shall not be sufficient to pay such items when the
same shall become due and payable, the Mortgagor shell pay to the Mortgagee as Ttustee any amount neces-
sary to make up the dwilcidncy. Such payments shall be made within thirty (30) dayas after written notice
lrom the Morigagee staiing ‘i amount of the deficiency, which notice may be given by mail. 1l at eny time
the Mortgagor shal) tender tu_in2 Mortgagee, (n accordance with the provisions of the note secured hereby,
ful! payment of the entire inuer.cdness represented thereby, the Mortgagee as Truatee shall, in computing
the amount of such indebtedness, >rzdit to the account of the Mortgagor any credit balance remaining under
the provisions ol subparagraph \a) of the preceding plmﬁta f. If there shall be a default under any of the
provisions of this mortgege, sesujting ir-a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise after deiault. the Mortgagee as Trustee shali apply, at the time of the com-
mencement of such proceedings or st the timi the property is otherwise acquired, the amaount then remaining
to credit of Mortgegor under said subparazrezh () as a credit on the interest accrued and unpaid and the
balance to the principsl then remaining unpaid vader said note.

AS ADDITIONAL SBOURITY for the payment of t) s ndebtedness aforesaid the Mortgagor does hereby assign
to the Mortgages all the rents, issues, and profita nzvv dus or which may hersafter become due for the use of the
premises hereinabove described. The Mortgagor shall '~ entitied to collect and retain all of said rents, issues
and profits until default hereundey, EXCEPT rents, bonuses and royalties resulting from oll, gas or other min-
sral lsases or conveyances thereof now or hereafter in efierc. | The lessee, assignee or sublessse of such nil, gas
or mineral lease s directed to pay any profits, bonuses, reits revenues or royalties to the owner of the indebt-

odneas sscured hereby,

MORTUAGOR WiLL CONTINUOUSLY maintain hasard insurancs, o7 such type or types and amounts as Mort-
gages may from time to time require, on the improvements now or b2 aafter on said premises, and except when
payment for all such premiums has theretofore been made, he/she will Zay promptly when due any premiuma
therefor. All insurance shall be oarried in companies approved by the [dorigagee and the policies and renewals
thereof shall be held by the Mortgagee and have attachsd thereto loas payatie clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgngor will give immediato netice by malil to the Mortgagee, who
may make proof of loss it not made promptly by Mortgagor, and each insurarce company concerned is hereby
authorized and directed to make payment for such loas directly to the Mortgag e instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at
ita option sither to the reduction of the indebtedness hereby secured or to the rwto~ztion or repair of the

peoperty damaged. In event of foreclosure of this mortgage, or other transfer nf title to the nortgaged pmpor:@. -

in extinguishmont of the indebtadnedss secursd hareby, all right, title and Interest of thi- & Hrigagor In and

any insurance policies then in foroe shall pass 10 the purchaser or grantes.

hereby, or in oase of a breach of any other covenant or agreament herein stipulated, then the whilo uf said prine
cipal saum remaining unpald together with acorued interest thureon, shall, at the elestion of i3 Mortgages,

=4

IN THE RVANT of defanit in making any monthly payment provided for herein and irn ‘s note ueund%
-
=S

without notice, become immediately due and payable.

In THE EvEN® that the whole of said debt {s deciared to be due, the Mortgagee shall have the right immedi.
ataly to forealoss this mortgage, and upon the filling of any biil for that purpose, the court in which such bill is
filed may at any time thersafter, either before or aftar sale, and without notice to the said Mortgagor, or any
party clsiming undsr said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as 2 homestead, appoint a receiver for the benefit of the Mortgageo, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a defieiency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN CASE oF FOREOLOBURN of this mortgage by said Mortgagee {n any court of ]aw or equity, a reasonable
aum ahali be aliowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainant
in sush proceeding, and also for all outlays for documentary evidence and the cost of & complete abstract of title
for the purpose of such foreclosure; and in case of any other auit, or legal proceeding., wherein the Mortgagee
shall be made a party thersto by reason of this mortgege, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, 30 made parties, for services in such suit or proosed-
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