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. THIS MORTOAGQE (“Security Instrument™)is givenon JULY 29 .
J 19 87 The mortgagoris LAWRENCE E. KRAMER AND KATHLEEN M. KRAMER, HUSBAND AND
4 WIFE
> {""Borrower™). This Securisy Instrument is given to HORIZON FEDERAL SAVINGS BANK
RN which is organized and exist'ig inderthe lawsof THE UNITED STATES OF AMERICA ,and whose address ia
1210 CENTRAL AVENLET
WILMBTTE, ILLINOIS 692091 (**Lender™).
Borrower owes Lender the principalsu'n of
o EIXTY EIGHT THOUSAND %nND NO/100
3}» Dollars £.%. $ €8,000.00 ). This debi is evidenced by Borrower's note
[~ dated the same date as this Security Enstrument /"Nate"}, which providea for monthly payments, with the full debt, if not
paid earlier, due and payableon AUGUST 1, 2017 This Sccurity Instrument
™~ secures to Lender: (a) the repaymenl of the debievidenced by the Note, with interest, and all renewals, extensions and
T~ modifications; (b) the paymeni of all other sums, with inierest, advanced under parugraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrowr: 7 covennits and agreements under this Security Instrutgent and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

located in COOK County, [llinois:
THE NORTH 30 FEET OF LOT 78 IN FIRST™ ~DDITION MONT CLARE GARDENS A
SUBDIVISION OF THE WEST 1/2 OF THE NORJYY EAST 1/4 (EXCEPT RAILROAD) OF
SECTION 30, TOWNSHIP 40 NORTH, RANGE 173 ZAST OF THE THIRD PRINCIPAL
MERIDIAN, 1IN COOK COUNTY, ILLINOIS.

ALSO THE SOUTH 30 FEET OF THE NORTH 60 FEET OF LGT /8 IN FIRST ADDITION TO MONT
CLARE GARDENS A SUBDIVISION OF THE WEST s OF THE NO27A EAST ¥ (EXCEPT RAILROAD)

OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THZ THIRD PRINCIPAL MERIDIAN

IN COOK COUNTY, ILLINCIS

v o
>
%
.':,‘ Y
-
13-30-217-013 ~0000
which has theaddressof 2958 NORTH NORMANDY . CHICAGO ,
(Sureat) [City)
1thinois 60634 ("Property Address™);

{Zp Code}

TOGETHER WIETH all the improvements now or hereafter crected on the property. and all tasements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prolits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is refereed 10 in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the esiute horeby conveyed and hax the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, uxcapt for encumbrances of record.
Borrower warrunts and will defend generally the title 10 the Property against nll claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for nationnl use and non-uniform covenants with
limitedt varintians by jurisdiction to constitute u uniform securhly instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT fForm 3014 12/83
q“-l ik} 1a704; VYMPF MORTOAGE FORMSE » (DI N203- 8100 ¢ (BOOIBATL- 720
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If Lender required mortgage insurance as o condition of muking the loan secured by this Security Instrument,
Borrower shail puy the prenmiums required to maintain the insutance in effect until such time as the requirement for the
insurance terminates in accordunce with Borrower's and Lender's written agreement or applicuble law,

8. Qlnspectlon. Lender or its agent may make reasonable entries upaon wnd inspections of the Properly. Lender
shall give Borrower notice st the time of or prior (o an inspection specifying reasonuble cause for the inspection.

9. Condemnation. The procceds ol uny award or ¢leim for damages, direct or consequential, in connection with
uny condemnation or other taking of any puart of the Property, or for conveyance in fien of condemnation, sre fiercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proveeds shal) be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial luking of the Property,
uniess Borrower and Lender otherwise agree i writing, the sums secured by this Security Instrument shall be reduced by
the amoumt of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tnking. Any balance shall be
paid to Borrower.

If the Propenty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
muke an award or setite n claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aranorized to collect nnd upply the proceeds, at its aption, cither (o restoration or repais of the Property or
to the sums secured by *2is Security Instrument, whether or not then due.

Uniess Lender ara Sorrower otherwise agree in writing, any npplication of proceeds to principal shall not extend or
postpone the due date ol e monthly payments referred to in parugraphs 1 and 2 or change the amount of such paymemnts.

10. Borrower Noi Ruleased; Forbearance Hy l.ender Not a Walver, Extension of the time for payment or
modification of amortization cf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Gpurats to relense the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to corimence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify smaortizzcion of the sums secured by this Security tastcument by reason of any demand made
by the original Borrower or Borrower's wiciessora in interest. Any forbenrance by Lender in exercising any right or remedy
shali nat be & waiver of or preclude the coercite of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Linbility; Co-slgners. The covenants and ngreements of
this Securily Instrument shall bind nnd benefli (he tuccessors and assigns of Lender and Borrower, subject 1o the provisions
of purngraph 7. Borrower's covenunts and agreemeants shall be joint and several. Any Borrower who co-signs Lhis Security
Instrument but does not execute the Note: {a) is Co-rigning this Securily Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the te/my of this Security Instrument; (b) is not personally obligated to pay
the sums securcd by this Security Instrument; and {¢}'parees that Lender nnd any other Borrower may agree to exiend,
modify, forbear or make any nccommaodations with rege rd to the terms of this Security Instrument or the Note withou!
that Borrower's consent.

12. Loan Charges. Il the toan secured by this Security Instrument is subject to o law which sets maximum foan
charges, and thal law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a8} suy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any svin: already collected from Barrower which exceeded
perimitted limits will be refunded 10 Borrower. Lender may choose {0 raske this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. 1T a relund ‘rzdvees principal, the reduction will be treated as a
partial prepayment without any prepayment churge under the Note.

13. Legislation Affecting l.eader’s Rights, If enactment or eapizeaoin of upplicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeenble weording to its terms, Lender, at its option,

ire immedinte payment in ful} of all sums secured by this Security Inszo:ment and may invoke any remedics

may require i
permitted by parngraph 19. If Lender exercises this option, Lender shall take the st(pu ipecified in the second paragraph of

paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrumeni Zouii e given by deiivering it or by
miniling it by first cluss mail unless applicable law requires use of another methal. The ndiice shall be direcled Lo the
Property Address or any other address Horrower designates by notice to Lender. Any nolice (o Lender shall be given by

first class mail to Lender's address stated herein or any other address Lender designates by noticy to Jorrower. Any notive

pravided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lendar waen given as pravid

in this paragraph.
This Security Instrument shall be governed by federal (a nd the law of the @ ~

18. Governing Law; Severability.
jurisdiction in which the Property is located. In the event that uny provision or ¢lause of this Securily [ns.rument or the

Note conflicts with applicuble law, such canflict shall not affect other provisions of this Security Instrunirinor the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security lastiutaent snd the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Bencficial Interest in Borrower,  If all or uny part of the Praperty or any
interest in it is sold or teansferred {or if a beneflcinl interest in Borrower is sold or trunsferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured hy this Sceurity Instrument. However, this option shull not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security fnstrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. ‘The notice shall provide a period
of not less than 30 days from the date the notice is delivered or muaded within which Borrower must pay all sums secured by
this Security Insteument. 1T Borrower fails to pay these sums prior to the expiration of this period, Lender muy tnvoke any
remedics permitied by this Security Instrument without further notice or demund on Borrower.

18, Barrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued ot any time prior 10 the eurlier of: (n) 3 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursunnt to any power of sule contuined in this
Security Inatrument; or (b) entry of a judgment enforvng this Security lasteument. Those conditions are thsy Borrower:
(m) puys Lender all sums which then woukd be due under this Security Instrument and the Note had no aceeleration
ovcurred; (b) cures any defuult of any other covenants or sgreements; (©) pays all expenses incurred in enforcing this
Security {nstrument, including, but nop limited to, reasonable attorneys’ fees, und (d) wkes such action as Lender may
reasonably require to assure that the lien of this Seeurity Instrument. Lender's nghts in the Propenty and Borrower's
obligation 10 puy the sums secured by this Security lastrument shall continue unchanged. Upon reinstatement by
Rorrower, this Security Insirument and the obligutions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstute shall not apply in 1he case of acceleration under puragraphs 13 or 17,

&,
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NOTICE; THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN.
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 29TH dayof JULY .19 B7 , andisincorporated into and shall
be deemed 10 emend and supplement the Morigage, Deed af Trust, or Deed to Secure Debt (the **Security Instru-
moent''y of 1he same date given by the undersigned (the ""Borrower' ) to secure Borrower's Note 10

HORIZON FEDERAL BAVINGS BANK
(the “*Lender™) of the same date (1he ‘'Note’’) and covering the praperty described in the Security lnsirument and

localed at

2958 NORTH NORMANDY, CHICAGO, ILLINCIS 60634
Property Address

Modificatlons. In addition 10 the covenants and agreements made in the Security Instrument, Borrower and

i.ender Turther ¢rvenant and agree as follows:

A. INTEREST KA TE AND MONTHLY PAYMENT CHANGES
The Note ha.'}p‘- ‘Initial Enterest Rate'' of 9. 37%7%. The Note interest rate may be increased or decreased

on the day of the month beginning on AUGUST . 19 92  and on that day of the

month every 60 months theceufter.
Changes in the intervsr<ate are gaverned by changes in an interest rate index called the **Index’. The Index is the:

{Check one box 1o indicate Index.;
(h  [J* Weckly average /yiek! on Unired States Ireasury securities adjusted to a constant maturity

of t year.
(2) (J* The most current meaihly national median cost of Tunds for FSLIC Insured savings and loan

assaciations.
M) iy WEEKLY AVERAGE 'YIF'D ON UNITED STATES TREASURY SECURITIES
ADJUSTED TO A COMNSTANT MATURITY OF 5 YEARS.

Colculntion of Changes
Before each Chémgc l&a:tc. the Nt Molder will caleulate my new interest rate by adding  2.500
pcn}gtuse points ( %) to the Clrreprd Index. The most recent Index (igure available as of the date
days before cach Change Date s called tne ""Current Index”. The Note Holder will then round the
result of this addition to the nearest one-cighth of vae percentage point (0.1257%). Subject to the limits stated
below. this rounded amount will be my new interest rate until the next Change Date.
The Nole Holder will calculite the revised monthly principal and interest payment to maintain

the umartization of the ioan for the rensining porliop o7 foeloan term.

Limit on Interest Rate Changes
The rate of 15cheabl am required to pay sgalbﬁrbvcr be incirased or decreased on any single Change
] ‘%1 feans chie sate of interest | have been paying for

Date by more than percentage points (
lhﬁﬁmwi\wlve months. Also, my interest rate shall never be gieater than S%. n WUHREX X
B. LOAN CHARGES ?1

i i jec . vpich sets maximum loan chargeor

It could be that the loan secured by the Security Instrumen is subject to a lay
and that law is interpreied so that the interest or other [oan charges collectied or ta be cotiected in connection with lbc

loan would exceed permitied limits, I this is the case, then: (A) any such loan charge shall be reduced by the amoum F
necessaty to reduce (he charge 1o the permitted limil; and (B) any sums already collected fr¢m Borrower which exdeed- 7
ed permitied limits will be refunded 10 Borrower. Lender may choose to make this refuna by riducing the pr_mcipnl .G"

owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
Il Lender determines thai all or any part of the sums secured by this Sccurity Instrument ace sabject to a lien

which has priority over this Security Instrument, Lender may send Borrower a notice identifying that iien. Borrower
shall promptly act wilth regard to that lien as provided in paragraph 4 of the Security Instrument or shail promptly
secure an agreement in a form satisfaciory to Lender subordinaling that lien 10 this Securify [nstrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Prapernty subjecy to paragraph 17 of the Security instrument, Lender may require {I)
an increase it the current Note interest rate, of (2} an increase i {ar remaval of) the limit on 1he amount of any one in-
terest rate change (il there is a limit), or (M) a change in the Base Index figure, or all of these, as a condition of Lender's

waiving the aption to aceclerale provided in paragraph 17,
By sigiying 1his, Bazrower agreey 1o all of the above

_/
o . (Seal) .:(/2 g — (Seal)
WRENCE E. KRAMER - Bottower KATHLEEN M, Hortower
e SR — (.1} | - oA Bl
Borrowet - Bertower

ADJUSTASLE RATE LOAN RIDER

DPS.O8
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RELEASE FEE RIDER

DATE : JULY 29, 1987
LOAN NO,t 514067-8

THIS RIDER is incorporated into a certain Mertgage dated
of even date herewith given by the undersigned to secure loan
indebtediegs; said Mortgage encumbers real property commonly

describec as:

2958 NORTH NORMANDY, CHICAGO, ILLINOIS 60634

Borrower and Lender ayres that covenant 21 of the Mortgage
shall only be given effect if tie Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Assoclation or the Federal Home Loan
Mortgage Corporation and that oth¢rwise the following provisions

shall apply to a release of Mortgage:

If the Federal Home Loan Mortgage Carporation buys all or
some of the lender's rights under tae liortgage (or Trust
Deed) and Note, the promises and agreenents in this rider

will no longer have any force of effect.

Upon payment of all sums secured by this Mortgage and pay-
ment of a reasonable fee for preparation of thie release
deed, Lender shall release this Mortgage. Borzower shall

pay all costs of recordation,
03]
IN WITNESS WHEREOF, BORROWER has executed this RIDEXR. o3

o

%
2
o

Borrower LAWRENCE E, KRAMER

KATHLEEN M{ KRAMER
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