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MORTGAGE

THISLONTGAGE (MSecurity Instrument™) is given on oo il A S S pratieneenirnens ORI “
19.87.... The mort-agor is . HILL 1AM M. PAULSONE Anc MATREEN. PAULSON . Bis WiFe: -
weeressrransrerssansssnedaaes Titisnneiressnreiraniesisnnsnecsnennennens CBOTTOWeEr’’), This Security Instrument is givento ...
EIDELITY.FERNERAL SAVINGS.AND.LCAN ASSOCIATION QF.CHICAGRQ........ ... which is organized nnd exisling
under the laws of ...i7. Uhited, States.of America , N0 WHOSE A0UFESS IS .viveeriirecriirririerimenmnes s ensrivssnenrsinne
5455 Wast. Belmant . Avanue........ Chicage, Mlinris 60841 ... ruerre ety “ .. ("Lender™),
Borrower owes Lender thopriseinal sum of ... RIGHTY. BIGHT, THOUSAND. . AND.. QOL100... oot
: cresrerentanneeeresressrersssersdomenennee. DOMars (U.S, 5., 88,.000..00....). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note"? which pravides for monthly payments, with the full debt, if not
paid earlier, due and payuble on August. 12017 et sraeae e sannis This Security Instrument
secures to Lender: () the repaymeit of the debt evidenced by the Note, with interest, and all renewals, exiensions and
madifications; {b) the payment of ali other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performan;e ¢.f Borrower's covenants and agreements under this Security Insirument and

the Note. For this purpose, rower does hercoy mortgage, grant and convey to Lender the following described property
} purp ‘Té

10C8ted 01 vveirvrcesircrcenrernnerne s Q0K e e s SO TSRO RO County, Hlinois:

Lot 1 in Romberg's Resubdivision o1 Lots 10 to 14 in Block 5 and
Lots 12, 13 and 14 in Block 6 in Silvarman's Addition to Irving
Park Montrose and .Jefferson in the North East Quarter of Section
16,  Township 40 North, Range 13, East of .the Third Principal
Meridian in Cook County, Illinecis. :

Permanent Index No. 13-16-220-008-D000 Vol. 240

Py

/ 5 5 TRAH- ABUL: ci?)':sbxﬁvf‘-lizu
\ ©$32 RS ATEIRR L T
COUNTY . RECORDER o .

$17.00

4523 North LaPorte =~

[Sirent]

ﬂlinoié corverenneen28830 i, (“Property Address');
) [2ip Codo)

which has the address of

TOGETHER WITH all the impravements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royaltics, minesal, oil and gas rights and profits, water rights and stock and all-fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All ol the
foregoing is referred to in this Security Instrument as the “Property.” ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. Co ' ‘

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and 'non'-uniflt')rm covenants with

JLLINOIS —Single  Familly—FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83 -

44713 BAF SYSTEMS AMD FORMS
CHICAQO, 11
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If Lender required mortgage insurance as a condition of making the Joan secured by this: Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for the
insurance terminates in accordnnce with Borrower's and Lender's writien agreement or applicable law,

B, Inspection. Lender or its agent may make reasonuble entries upon and inspections of the Propcrty Lender
shall give Borrower notice at the time of or prior ic an inspection specifying reasonable cavse for the mspectmn,

9. Condemnation. The proceeds ot any award or clabm for damages, direct or consequential, in connection with
any condemnation or other tnking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with ANy excess patd to Borrower. In the event of a partial taking of the Praperty,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reducéd by
the nmount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immedintely before the taking, Any bafunce shail be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, nfter notice by Lender to Borrower that the condemnor offers to
make an award st settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderas euhorized to collect and apply the proceeds, ut its option, either to restoration or repair of the Property or
to the sums secures by this Sceurity Instrument, whether or not then due.

Unless Lender end Borrower otherwise agree in writing, any application of proceeds to principsl skall not extend or
postpone the due dovc'el the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrowe: Not-Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortiza'in nf the sums secured by this Security Instrument granted by Lender to any ‘successor in
interest of Borrower shall nel orérate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 4o/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily nnisrlization of the sums secured by this Sceurity Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the<Cx rcise of any right or remedy.

11, Successors nnd Assigns Bound; Yoint and Several Liub!lity, Co-signers. The covenants and agreements of
this Security Instrumen! shall bind and ben:fit the successors and assigns of Lender and Borrower, sub_]ect to 1the provisions
of parngraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (d) is so-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interes! in the Property under the te'ms of this Security Instrument; (b) is not personally cbligated lo pay
the sums secured by this Security Instrument; and {1 ngrees tha! Lender and any othcr Borrower may agree {o extend,
maodify, forbear or make any uccommoduhons with regard to the werms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges, If the loan secured by this Securicy Instrument is subject to a law which sets maximum loan
charges, and that law is fnally interpreted so that the inlerest or other loan charges collected or to be collected in
connpection with the toan exceed the permitted limits, then: (7 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s4ms already collected from Borrower which exceeded
permitled limits will be refunded to Borrower. Lender may choose<o'make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refun(t rzdnces prineipal, the reduction will be Ivented ns a
purtiel prepayment without any prepayment charge under the Note.

13. Legisintion Affecting Lender’s Rights, IT enuctment or exGiration of applicable laws hus the cffect of
rendering any provision of the Note ar this Security Instrument unenforcenbie sucmrdihg toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security T (rument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the stepsepecified in Ihc second pnrngraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delwcrmg it or by
mailing it by first class mail unless applicable law requires use of another method, The motice shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any noiice f=-Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by not/cet¢ Borrower. Any notice
prov icded for in this Security Instrument shall be deemed to have been given to Borrower or Lends waen given as provrdcd
in this paragraph,

"15. Governing Law; Severability. This Security Instrument shall be governed by federal lpw and the Emv of the
jurisdiction in which the P:cperty is located. In the event that any prov:smn or clause of this Securit) Instrument.or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instru: 1wl or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Barrower notice of nceeleration. The notice shall provide a pcr:od
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrawer shall have the right 1o have
enforcemernt of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other penod as
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this

Security. Instrument; or (b} entcy of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security lnslrument. including, but not limited to, reasonuble attorneys' fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon. reinstatement by
Borrawer, this Security Instrument and the obligations secured hereby shull remain fully effective as if no acceleration had
oceurred. However, this right to réinstate shall not upply in the case of aceeleration under pacngraphs 13 0r 17,

981671048
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this
and is incorporated into snd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument’) of the same date given by the undersiéncd {the “‘Borrower'') to secure Borrower's Note to
TY FEDERAL SAYINGS AND LOAN ASSOCIATION OF CHICAGDO (the "Lender’™

[Property Addsess)

2.4 FAMILY COVENANTS. In nddition te the covenants and agreements made in the Security instrument, Borrower
and Lender further covenant and agree us follows;

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
ull lnws, ordinupees, regulations and requircments of any governmental body applicable te the Property.

B. SUBORJINATE LIENS. Except as permitted by federal faw, Borrower shail ot allow any lien inferior to the
Security Instrumeat o be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS11'SURANCE. Borrower shall maintain insurance against rent less in addition to the other hazards
for which insurance is vwounind by Uniform Covennnt 5. ‘

D, “BORROWER'S ZIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF L/“ASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in conreciion with leases of the Property. Upon the sssignment, Lender shall have the right to
modify, extend or terminute the existing leases and 1o execute new feases, in Lender'’s sole discretion.  As wsed in this
parngruph E, the word ‘lease” shall mean Ysaiense’ i the Sceurity Instrument is on o leaschold,

F. ASSIGNMENT OF RENTS. Bortavesunconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lewdor’s agents to collect the reats and revenues and hereby directs cach tenant
of the Property 1o pay the rents to Lender or Lendar's pgents. However, prior to Lender's nolice to Borrower of Borrower's
breach of any covenant or ngreement in the Security {nitrument, Borrower shall colleet and receive all rents and revenues of
the Property ais rustee for the benefit of Lender and Borrowzre, This assignment of reats constilutes an absolute assignment ond
net an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rent received by Borrower shall be heid by Borrower as trustee for
benefit of Lender only, to be upplied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to coliect and
receive all of the rents of the Property; and (iii) nach tenant of the Proverty shall pay all rents due and unpaid te Lender or
Lender’s agent on Lender's sritten demand to the tenant.

Borrower hus not exceuted any prior assignment of the rents and has/2ocund will not perform any act thet would prevent
Lender Irom exercising its rights under this paragraph F

Lender shall not be required to enter upon, tike control of or maintainuhe Yroperty before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may de/so at any time there is a breach. Any
apptication of rents shall not cure or waive any default or invalidate any other right 1 rénrdy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security [nstrumentapoid in full,

G, CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or ggreement in which Lender has
nn interest shall be u breach under the Security Instrument and Lender may invoke any of the demedies permitied by the

Sccurity [nstrument,

By S1GNING BELOW, Borrower nceepts end agrees (o the terms and provisions contained in this 2:4 Family Rider.
A Y A
A N2
Wil M. Paulson -Borrowor

Maureen Paulson -Borower

SEEE T8

Loan No. 2-112336-0

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unlform Instrument Form 3170 12/83
3590 {
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U Mbjbstade DATEBIDER-Y:

{1 Year Cost of Funds Index— Rate Caps}

THIS ADJUSTABLE RATE RIDER Is made this . . 14th. . dayot ... July. .. ................. ,18.87. ., ang

is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (th

* “Securily Instrument®) of the same date given by the undersigned (the “Borrawer’) to secure Borrower's Adjustable
Rate Note {the “Note') to FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the “Lender") of
the same date and covering the property described in the Security Instrument and tocated at:

4523 North LaPorte Chicago, Illinois 60630

.................................................................................................

(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND MIN!-
MUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE AT
ANY ONE TIME.

~ ADDITIONAL COVENANTS, in addition to the covenants and agreements made in the Securily Instrument, Bor-
rower and Lender further covenant and agree as follows:

A. INTEREST RATE AMD MONTHLY PAYMENT CHAZNOGES

The Note provides for ar, Injtial interest rate of . . 8.250 ¢4 The Note provides for changres in the interest rate and

1the monthiy payments, < s 'ollows:

{Ay Change Dates

The interest rate | will pay riay change on the firstdayof .. .. August ............ ,19. BE. . ., and on that day -

every 12th month thereafter, Eac!."date on which my Interest rate could change is cailed a "Change Date.”
{B) The index

Beginning with the first Change Da‘a, my interest rate will be based on an Index. The "Index” is the ...........
FEDERAL HOME LOAN BANK BOARE MONTHLY MEDTAN ANNUALIZED COST OF FUNDS

................................................................................................

.............................................................................................

as computed by the Federal Home Loan Bank Jnard and published in the Federal Home Loan Bank Board's News
Release. The most recent Index figure avallable s rfthe date 45 days before each Charige Date I8 called the “Current
index",

If the Index Is no longer avallable, the Note Holder ¥/t choose a new index which is based upon comparable in-
formation. The Note Holder will give me notice of this choice.

(C) Calculstion of Changes

Before each Change Date, the Note Holder will calculaie /1y.new Interest rate by adding three and three
..seventy~five percentage points{..3.375.. %) to the Curvscriindax. The Note Holder will then reund the result of
this addition {c the nearast one-sighth of one percentage point (U.125%). This rounded amounl will be my new intarest
rate until the next Change Date.

The Note Holder will then determine the amount ot the monitiy pavment that would be sufficient to repay the
princlpal | am expected to owe at the Change Date in full on the malurity datz at my new interest rate in substanilally
equal payments. The result of this calcutation will be the new amount of my monthly payment,

{D) Limitations on interest Rate Changes

The rate of interest that | am required to pay shall never be increased or Zecieased on a single change date by
more than ... .. tWo. .. percentage points|{ % ) from the Interest thai | have bcan paying since the last change
date.

The interest rate charged by the Lender can be increased by a maximum of .. five, percentage polnts
{ 5% ) prior to the maturlty date. The interest rate charged by the Lender cannot {all selow . 8.250. . . per-
cenlage polnts.

(E) Effective Date of Changes

My new Interest rate wlll become effective on sach Change Date. | will pay the amount of iny new.monthly pay-
ment baginning on the first monthly payment date after the Change Dale until the amount of 1y monthly payment
changes again.

{F} Notlce of Changes
The Note Holder will dellver or mall to me a notice of any changes in my Interest rale and the amount of my
monthly payment before the effective date of any change. The nolice whi include information required by law 1o be

glven me and also the title and telephone number of a person who will answer any question | may have regardlng the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform covenant 17 of the Security !nstrurnen’t is amended to read as follows:

Transter of the Propeny or a Benelicial Interest in Barrower. If all or any parl of the Property or any (nterest ln
It is sold or transferrad {(or.if-a beneficial interest in Borrower Is sold or transferred and Borrower Is not a natural
person) without Lander's prior written.consent, Lander may, at Its option, require immediate payment'in fult.of all
sums secured by this Securlty Instrument, Howsvar, this option shall not be exercised by:Lander if exercise’is
prohiblted by federal law as of the date of this Security Instrumant. Lender also shall not exercise this option:if:
(a) Borrower causes to be submitted toc Lender Information required by Lender to evaluale the Intended
transferee as If a new loan were being made to the transferee; and (b) Lender reasonably determines that
Lender's securlty whi not be impalred by the loan assumption and that the risk of a breach of any covenan! of
agraement In thls Sscurlty tnatrument Is accatable {0 Lendsr, ‘ e L :

AR-IAC §504 1 Yoar COF
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