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This I.ndenlure, Mude this 25TH day of JURE .19 87 . between  THOMAS : G SCHRI‘EM;S' :
AND MARYANN L. SCHREMS , BIS WIFE o

Murl;,a[,ur :md
COI‘IMONUEALTH MORTGAGE CDMPANY ar AMERICA L.B, ‘

nq,.muul and ummg. under the laws of DEL MJ ARE o
Mortgugcc.

’:’itueﬁauh That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced byu certain promissory note bu.mng, even date huu.s ieh, in
the principal sum of  NINETY THOUSAND FIVE HUNDRED SIXTY FIVE AND 00/100

. . _ (5 sionikk 90, 565, 00" - ) Dollrs
puyable with interest sthesite of  PEN AND ONE-HALF ‘ o o
per centum ( 10 .50G, %) per unmit on the unpaid balanee unti) paid, und made payable o the order of the Mortgagee at its office in
H QUSTON, TEXAS 77027 or at such other place as the holder ma\y dcsigliulc
in writing, uml delivereds the saageiacipel and inferest hung pavable in mnﬂ(hh fnstallments of  EIGHT HUNDRED TWENTY

EIGHT AND 44/100 : . Dollurs (S dek ks h k% %828, 44 ) on the first day of
AUGUST Y g7 . el & lilke st of m; first duy ol each und every month (hm..tftv.r urtil the note is fully: ;)md excepl that the final

puyment ol principal and interest, if not sooner poid, shall be due'und payable on the fistduy of  Jyny .20 17 )

Now, therefore, the said Morigagor, for the beser securing of the phyment of the said principal sum of money and interest and the performance of the
covenunts wnd agreements herein contalned, docs by thess peesents Mortpage and Warrant unto the Mortgagee, its, SUCCESSOTS OF ussigas, the lollowing
duscribed Real Estate situnte, lying, and being in the comnty of - oy PAGE and the Stute of-Hlinols, w wi:
LOT 80 .IN GREEN MEADOWS UNIT NG-25 BEING A SUBDIVISION.OF PART OF '

THE EAST HALF OF THE SQUTH WEST GUARTER OF SECTION 13, TOWNSHIP
41 NORTH, RANGE 9 EAST OF THE THIKD PRINCIPAL MERIDIAN, IN COQOK-
COUNTY, ILLINOIS. S

XY~ 3052—61/600 @ w

RN
{ LY
o

DEPT-01 RECURDING PRSP £ 1. 31

TES480  TRAN 1407 07/30/87 13»23 0%

#a4e 8D %~ﬁ?‘41?843
caok wumw Rn.CﬂF.bEP.

~87-19802

\/E’ROPERTX.ADDRESS: ‘5 W GREELN MEADOWS, STREAMWOOD, ILLINOIS 60107 -
TAX L.D.# 06/13/30G4/003 ¢, : =
v Fho

Together with all and singular the tenements, heredituments and appurtenanees thereunto belonging, and the rents, issues and profits thereoly and uﬂ-:—
sppacatus und [xtures of every Kind (or the puspose of supplying or distributing heat, light, water, or power, und ull plumbing and other fixtwres in, or that may
be placed in, any building now or hercafter standing on siid land, and also all the estate, right, tile, sud interest of the sakd Mortgagor inand to said premises.

Thiaformisusedin connection with mortgages insured under the one- 1o four-family programs of the Natlonal Houslng Act which provide for a ane-
time Mortgage Insurance Premium payment,

Pravious Editions Obsolole Puge 1 of 4 HUD-021 16M (10-85 Edlton)
78138 (287) 24 CFR 203,571a)-
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Murtgagee ot its option either o the reduction of the indebtedness hcrch.y
secured or ta the restoration or repair of the property dumaged, Inevent of
foreclostre of this mortgage or other tenster ol titke w the mortgaged
property in extinguishment of the indebledness secured hereby, nll right,
title und interest of the Mortzagor in and to any insurance policies then in
foree shall pass to the purchaser or grantee,

“That §f the premises, oruny part thereaf, be condented under gy posver
of eminent domain, ar acguired for s public use, the damages, proceeds,
and the cunsideration for such acquisition, W the extent of the full amount
of indebledness upon this Marigage, and the Now secured hereby
renuning unpaid, mre herehy assigned by the Morfgagor to the Mortgagee
and shall be paid fosthwith w the Moertgagee W be applied by iton aecount
of the indebtedness secured hereby, whether due or not,

The Mortgagor further agrees that should this mongage and the nole
“seeurd hereby not be ¢tgibk for insurance under the National Housing
Act within sixty duys fromn tieakate hereol {written staterent af sy officer
of the Department of Housipgand Urban Development or sithorizd
agent of the Seeretary of Housizpand Urban Development dated subse-
quent to the sixty duys” time Trens e date of this mongage. declining o
instire said note snd this mortgage, being dzemed canclusive proafol such
ineligibility), the Mortgagee or the holéern the note miy. at its oplion,
deelage oll sumy secured bereby immedinied s sue and puyable.

tn the event of defiult in miking any monthlyjasient provided for
herein and in the note seeured hepeby for o period ol ihirt-30) duys afier
the dug date thereof, or in case of o breach of any Cther Sovenant or
agrectent berein stipubated, then the whole of said pirlacipal sum
remaining unpid together with acerved inderest thereon, shalical the
cleetion of the Maortgagee, wilhout gotice, become immedistelychieand
pyuble.

And in the event thi the whole of suid debris dectared 1o be due, the
Martgagee shall have the right immediately o forechse this morigage, and
upan the filing of any bill for that purpose, the court in which such bill is
[ilee! muaty at any time thereafter, either before or after sale, aod without
notice 1o the said Mortgagor, or any party claiming under said Morigagor,
and without repard 1o the solveney or insolvency ol the persun of persons
liuble for the payment of the indebtedness seeured hereby, a the lime of
sueh applications fur appointoient of i recelver, or for an opder to plage
Morlgapee in possession o the premises, and without regard to the vitlue
of stid premises or whether the same shall then be accupicd by the owner
ol e equity of redemption, as a homestead, enter an order placing the
Mortgagee in passession of the premiises, or appoint a receiver for the
benefit of the Mortgagee with power (o collect the rents, issues, und profits
of the said premises during the pendeney of sueh foreclosuee suit and, in
case of sale and o deficiency, during the Tull statutary period of
redemption, and such rents, issues, wnd profits when colleeted may be
applicd toward the payment of the indebtedness, costs, taxes, insurince,
and wther ems neeessary for the proteetion and preservation of the
praperty.

Whenever the said Mortgagee shall be placed in possession of the above
deseribed premises under an order of a court in which an action is pending

fiw

to loceclose this mortgage ora .\‘ubsuqucm morpage, the said Morgagee,
in its diseretion, nuys keep the snid premises in good repair; pey such
currentur baek Lixes and assessments-as may be due on the said premises;
pay for aud maintain such inswrance in such amounts as shall hive been
required by the Mortgagee: lease the said premises to the Mortgagor or
others upen such terms and conditions, either within or beyond any period
ol redemption, as are approved by the court; collect and seceive the rents,
issues, and profits for the use of the premises hereiabove deseribed; and
employ other persans and expend itself such amounts as are reasonably
necessitry 1o cirry out e provisions of this paragraph,

Aned in the ease of foreelosure of this mortgage by said Mortgugee in
iy eourt of Jaw or equity, @ reasonable sum sl be allowed for the
solicitor's fes, and stenographers’. fees of the complainany in such
proceeding, and aiso for ull outiays for documentary evidence ad the cost
ol complete abstruet of title for the purpose of such foreclosure: and in
case of any other suit, or legal proceeding, wherein the Mortgagee shall be
e party hereto by reason of tis murtgage, its costs and expenses,
and the reasonable fees il charges of the attornes or solicitors of the
Murtgagee, so made purties, for services in such suitor proceedings, shall
b g further lien und charge upon the ssid premises under this morlgage,
aned all such expenses shall become so much additional indebtedness
seeured hereby and be atlowed in auy decree Tereelosing (his mortgage.

Andd there shall be included in agy decree foreclosing this mortgage
andd be paid out of the proceeds of any sale made in pursuance of any sueh
degrees (1) All the costs of such suit or suits, advertising, sule, and
conveyanee, including attorneys’, salivitors’, and stenographers’ lees,
outluys for documentury evidence and cost of said abstract and
examination ol itk (2) ulf the moneys advanced by the Mortgagee, i any,
for the purpose awharized in the morigage with interest on such advances
it the rute set {orth in the nole secured hereby, from the time such advances
are atde; (3) all the accrued interest remaining unpaid on the indebtedness
herehy secureds (4) all te said prineipal money ramaining unpaid. The
prerpls of the proceeds of sale, if sy, sind] then be paid wihe Mortgagor.

I M aragor shabl piy said note at the time and in the manner sforesaid
amd shatl Abide by, comply with, and duly perform all the covenants and
agrecmesis herein, then this conveyance shall be oull nnd void. and
Mortgagee wil, within () days after written demand therelor by Mor-
Igagor, executes reieise or satisfaction of this mortgage, and Monigagor
lrehy waives the Conelins of gh stadwes or faws which requive the earlier
exeention or delivery 17 sedh release or sitiskaction by Mortgugee,

It is expressly ugreed thu! (owextension of the time for payment of the
debt hereby secured given by e Mortougee to uny.suceessor in interest of
the Mortgagor shall operae to reledse, iz any munner, tie original Hability
ol the Mortgagor,

The covennnts herein contalned shall bivd, and the benefits anl
advintiages shall inure, to the IL\PLL“I\’L feirs (executors administridors,
successors, and assigns of the parties hereto. Wiierever used, the singular
number shall inctude the plural, the plural the singular, and the maseuline
gender shall include the feminine,

hge ol 4
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