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MORTGAGE

THIS MOKTGAGE “Si:g:un Instrument™) is given on . July 2.
19...87. The motipagoris ... 6ral g, A... . Johnsan. ancl Xarin. M. Jehnson... m 5.Wife..
“Borrower"). This Security Instrument is given to R
FIRST. FEQERAL. sp V'Nﬁ% %NE AN A1§ QCIATJQN..Q.F. RES.PLAINES........., whichis organized and existing
u_?gé:rﬁhe léw{s oft t'[; ‘;7” ; = ”ﬁ Fsﬁoo'! METTCA | "and whose 0ddress I8 ..e.eonmeenesr. cvenesrens Petvse e
2] regt.-Wes re D$$a. nels sibnnans
Borrower owes Lender the prirs "pal sum of % hf' £l ht thougand and 00/1 00
e Dc!lars [LORTR TR ef Revbvird Sy FRTURITN ) This debt is evxdenced by Borrcwer snole
dated the snme dale as lhls Secar (vt Hslrumfrbt (“M‘}"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable or. L SR LR SR L ST ererreerrr .. This Security Instrument
secures to Lender: (a) the repaymen. o} llm debt evidenced by thc Nole, wnth mlert.st nnd nil rencwals, extensions and
modifications; (b) the psyment of all 6in<r sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performancZ o Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does tvcrepy mortgugc. gram and convcy to Lender the I‘o]]ow:ng described property
located in' ccovvverens o 19 WO rrren et senseresssenssrensreisserereress COUDLY, Ilinois:

- (“Lender™),

e o
Lot 184 in Northgate Unit. Number 2, Jemg ‘a Subdivision in the Southeast 1/4 of "Q
Section 8, Township 42 North, Range 11 Zast of the Third Principal Meridian, .;
in Cook County, 1llinois. Y

Permanent Index No. 03-08-406-018 - . : _ ‘ é
_ _ =4

HAO I

-87-419908

OEPT—01 RSCOMDTNG sii'lfqe

4484 TRANC 1408 0T/20/E7 13 :%4:60

0537 # D '!\'-'"'5""‘ B '1"""?’03
GO0 COUNTV RUDIRDER

which has the address of ...........2330 North Windsor Drive = Arlington Heights . s

[Strml] [City]

1tlinois . “Property Address”
(Zip Code) ¢ perty %

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the
foregoing is referred toin th:s Security Instrument as the "*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

CHICAQD, IL

!LLENOIS;Single Famlly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morlgage insurance as a condmon ef makmg the loan secured by this Sec.umy Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti} such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's writien agreemeni or applicable law.

8. Inspectiont. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢laim for domages, direcl or consequential, in connection with
any coundemnution or other taking of any part of the Property, or for conveyunce in lisu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any exeess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the praceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award or sottle a claim for damages, Borrower fails to respond to Lender within 30 dpys after the date the notice is
given, Lender is 2athorized to collect and apply the proceeds, at its option, either to restoration ar repair of the Properly or
to the sums sccured by this Security Instrument, whether or not then due.

Unless Lender 2nd Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1. Borrewer Mot Released; Forbearance By Lender Not 8 Whaiver, Extension of the time for paymenl or
modification of amoriizanci: ¢f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut ogerate to reiease the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be reguired ‘to.commence proceedings against any successor in interest or refuse 1o extend lime for
payment or otherwise modify amordization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s sticcessors in interest. Any forbearance by Lender in exereising any right or remedy
shall not be o waiver of or preclude thelexsroize of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Liebility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefis thy successors and assigns of Lender and Borrower, subject 10 the provisions
of puragraph 17. Borrower's cavenants and areements shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: (a) 1s'corsigning this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under therims of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (o) zgrees tha) Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rigard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Insirument is subject to a lJaw which sets maximum loan
charges, and that law is finally interpreted so that the inicrisy or other loan charges collected or to be collected in
connection with the loan exceed the permitted limils, then: (o) pay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limif; and (b) any $1uars already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/to nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund riguces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, If enactrnent o expirziion of applicable laws has the effeci of
rendering any pravision of the Note or this Security Instrument unenforceable ucccrding to its terms, Lender, at its option,
muy require immediale payment in full of all sums secured by this Security Instfument and may mvoke any remedies

permitted by paragraph 19. IF Lender exercises this option, Lender shall take the sips specified in zbe second paragraph of

paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument 2l ‘)cgwcn by dehvumg itorby |
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticeio-Borrower. Any notice

provided for in this Security lnstrumem shall be deemed to have been given to Borrower or Lender wien given as provided |

in this parngraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal v 2nd the law ol the

Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Fasirument or the
Note conllicts with upplil.ablc law, such conflict shall not affect other provisions of this Security Instrumerior the Note
which can be given effect without the confiicting provision. To this end the provisions of this Secumy Instiurisent and the
Nole are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

t7, Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Berrower is sold or trunsferred and Borrower is not a nutural
person) without Lender’s prior written consent, Lender may, at ity option, require immediate paymt.m in full of all sums
secured by this Security Instrument, However, this aption shall not be exercised by Lender if exercise is prohibifed by
federal law as of the date of this Sccunty Instrument.

If Lender exercises this option, Lender shall pive Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender muy invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrewer’s Right to Reinstate, [T Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (w) 5 days (or such other pcr;od as
upplicable law may specily for reinstatement) before sale of the Property pursunnt to any power of sale contained in this
Security Instrument; or (b) entry of n judgment enforcing this Security Instrument. Those conditions are that Rorrower:
(o} pays Lender all sums which then would be due under this Security Instrument and the Note had no acecleration
cecurred; (b) cures any defaull of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but nol Hmited to, rensonable attorneys' fees; nnd (d) tokes such action as Leader may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the.Property und Borrower's
obtigation to pay the sums secured by this Sccurity lnstrument shall continue unchanged., Upon reinstatement by
Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective a5 ifno acceleration had
occurred. However, this right 10 reipstate shall not apply in the case of acceleration under paragraphs 13 or 17,

BOGEEIDLE
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ADJUSTABLE RATE RIDER

(Cost of Funds Index — Payment und Rate Caps)

THIS ADJUSTABLE RATE , . and is
incorporated into and shall be deemed to amend and suppteml.m th Mortgn},c, Deed of Trust or Security Deed.(the

“Security lnstrument™) of the sume date given by the undersigned (the “*Borrower”) ta secure Borrower's Adjustable’ Rate
Note {the "Note”) to FIRST FEDDERAL SAVINGS AND LOAN ASSOCIAT ION OF DES PLAINES (the "Lcndur“) of
the same date and covering the property deseribed in the bc.umty lnatrumc.nt and located at: . L

[1':u|1r||,\. z\ddrtu]
THE ‘NOTE CONTAINS PROVISIONS ALLOWING FOR CHANCGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE BORROWER'S
MONTHLY PAYMENT INCREASES MAY BE LIMITED AND THE INTEREST
RATE INCREASES ARE LIMITED,

ADDIT!ONAL COVENANTS }n ‘:ddmon to thc covenants and (ELFLLle}ls nmdu in lh(. SLcurlly lnblrumcnl
Burruwc and Lender further covenant and agree as [ollows:

A. INTEREST ‘IAFL‘ AND MONTHLY PAYMENI‘ CHAN(‘ES

Th(. Notc prowdf.s t"::r changes in the mtcru.l mlc zmd thc momhly pdymc.nls as followa o

2. INTEREQT
(A) lntereht Rnie . ' ) ' ; ) Cl . o
Interest will gtochd.ry:d on uoraid principal untit the full amount of pnncipal has becn pmd i w:ll pay mtcrcst m a
yeurly rate of % ‘The mtcret rate I wm pﬂy miw ‘change. -
. The, mtcrest ragtc rr.qutrc.d hy th1s ucmon 2 s the rate | will pay both before and after any def: 1dli déscr'ibfcsdkin Spél_ién
7(B)0fth15hotc . ‘ o ] o U
(B) Interest Change Dntcs e : - ‘ August o : L Y

.The interest vate | will pay may change ga thefirst day of . A . zmd on that day
w:_ry 12th/36th moath thereafier. Each date on which ravinterest mu. could change is Ctlll(—ddn “]ntcn.st Chdn;,t. D.m. " The

new rute of interestiwill becomeeffective onteach Inre cst Change Deie,

(C} Interest Rate Limit |
My mterLsL rate wm never “be, less than .8. QQ* %
My mtcrust mtc wui ncv:.r be &.rcater than .1 3.50..

*Effectwe w:th first payment change date.

On the first Chan e Dale, and on-alf succeeding Change Dalls,
decreus; - PR W0, Percent
(D) The lndi.'

" Beginning with the first Interest Change Date, my interest rate will be be'sed bnan Index, The “Index” isithe National
Monthly Median Cost of Funds for FSLIC-Insured Institutions as made aveila¥ie by the Federal Home Loan Bank of
Chicago. The, most recent Index figure available as of the date 45 days before Cach Interest Change Date is called the

"Current Indu

ll' lhc ]ndz.x 1s no lom:.c.r wa:!ubll.. the Nou. Hn!dur will chousu i ncw mdc\ Whlf’h 15 ba:.cd upon compdmble
mfurmauon T hL Note Holder will give me natice of this choice. L .

(E) CnlLulullon of’ !ntereqt Rate Changu :

Belore cuch !ntt.r(:\t Ch;mg,t. Date, the Note Holder \Vlll calcutate’ my new mtcrcst rate by a6 dir B Two, and
One Half. . percentage points (i . . €+20 %) to the Currerit 1ndex. The Note Holder will tver round the result of
Im addition mthc neareslone- ughth of one percentage point (0, 125%), Subject 1o the limit stated In Seclon 2(C)above, the
mundcd dmounl w:ll be my new interest e unti! the next, Interest Chunge Dale,

3. PAYMENTS
' {A) Time and‘Ptuce‘ of Payments
1 will pay principal and interest by making payments every month,

1 wn!} make my monthly payments on-the .l.Dth <o day of each month beginning on August 10th
19, 57 . Lwill make these payments every month until 1 huve paid all of the principal and interest and any other charges
de.scnbcd below that I may owe uader this Note, My monzhly payments will be applied, to interest before principal, If, on
LUl 10020 070 still owe amounts under this Note, I will pay. those amounts in full on that date,

whlch s cailed th(. "m:\l.umy date.”
I will make my 'monthiy payments at 749 LEE STREET, DES PLAEN]:S 1L L]NOIS 600!6 or nl a d:ffermt p]ace 11'
requrred by the NDtL Holder

(B) Amuunt ol’ My lmuul Monthly Puymcn!s

Each of my initial momhly payments, w1ll be in the amount of U5, S 6l5 31 ..... Th:s amount may chanp,:.

(C) Paymenl (.hunge Dntes

My monthly payment m.g change us required by Seetion 3¢1?) below beginning on the 10th ‘day of
August , ind on that day every 12th) 35th month therealter. Each of these dutes is calh.d T

“Puym(.nt Change D.ue." My mounthly payment will also change sl uny time Section 3(F) or 3(GJ below requires me to pay
the Full Payment.

ADJUSTABLE RATE RIDER—National Cast of Funds Index—Single Family
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