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ﬂﬁ This Agreement, dated as of July 2 , 1987 by and among

}Kb Chicago Title and Trust Company, an Illinois corporation, as

, trustee ("Trustee"), Sheraton Operating Corporation :

0 ("Beneficiary"), a Delaware corporation (Trustee and
Beneficiary are sometimes collectively referred to herein as
*Subordinated Mortgagee“), and Aetna Life Insurance Company, &
Conneccicut corporation ("Mortgagee™).

WITNESSETH:

WHEREAS, Lale 'Shore National Bank, not personally, but as
trustee under Trust Agreement dated November 30, 1984 and known
as Trust No. 4967 ("Mretgagor®) holds a leasehold interest in
and to certain land legslly @escribed on Exhibit A attached
hereto and made a part hereof and owns certain buildings and
improvements located theiesn (collectively, the "Premises”),

WHEREAS, Mortgagor executed and delivered s Deed of Trust
dated August 25, 1986 (the "Suborilinated Mortgage™) in favor of
the Subordinated Mortgagee and iecorded in the Recorder's
office of Cook County, Illinois o August 29, 1986 as Document
No. 86,384,154, which Subordinated Morntgage is a lien on the
Premises to secure two Promissory Notes payable to the order
of Beneficiary in the aggregate princirdl amount of $1,300,000
(the "Subordinated Notes"), with interest payable as therein

provided; and

gt{ﬁfﬁﬁg

WHEREAS, Mortgagor executed and delivered & Leasehold
Mortgage, Assignment of Rents and Security Agreement, dated as
of July jl, 1987 ("First Mortgage") and recorded in soid
Recorder's office qf Cook County, Illinois on July 28 1987 as
Document No, ﬁjﬁiﬂ%ﬂ&L, in favor of the First Mortgagce, which
First Mortgage is a lien on the Premises to secure a Morigage
Note in the original principal amount of $21,500,000 (the
*rirst Mortgage Note"), with interest payable as therein

provided; and

Re: 230418

WHEREAS, Mortgagor has executed and delivered an Assignment
of Leases and Rents, dated as of July 24, 1987 ("First
Collateral Assignment of Lease") and recorded in said
Recorder's office of Cook County on July 30, 1987 as Document
No. , in favor of the First Mortgagee as collateral
security for the First Mortgage and First Mortgage Note; and

Box g

Attn: Sandra Rybak
Ticor Title Insurance

WHEREAS, Beneficiary has executed and delivered to First
Mortgagee a Mortgagee Consent and Estoppel.Certificate, dated
July 24 1987, the terms of which are expressly incorperated
herein by reference;

-
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‘Please return to

Attn
. 89 W. Washington
| Ghicago, TL 60602
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WHEREAS, First Mortgagee has required and Mortgagor ang
Subordinated Mortgagee have agreed, as a condition to the
dishursement of the proceeds of the loan (the *Loan®™) secured
by the First Mortgage, that Bubordinated Mortgagee execute and
deliver this Agreement to sukordinate the Subordinated Mortgage
and the lien thereof and all other security instruments
executed and delivered in connection therewith to all of the
right, title and interest of the First Mortgagee in the First
Mortgage and to the lien thereof, and all other security
instruments executed and delivered in connection therewith,
including, but not limited to, the First Collateral Assignment
of Lease!

NOW, SATREFORE, in consideration of the disbursement of the
proceeds oi whe Loan by the First Mortgagee to the Mortgagor
and in considzrztion of the premises, and for other good and
valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, Subordinated Mortgagee and First Mortgagee
do hereby covenant-e.d agree as follows:

1. PBubordination. The lien of the Subordinated Mortgage
and the Subordinated Notce ﬂvndenC1ng the indebtedness owed by
the Mortgagor to the Suboriinated Mortgagee and all other
security instruments executed snd delivered in connection
therewith is and shall, at all times, be and remain subject and
subordinate to the lien of the First Mortgage and to: (i) all
the rights and remedies of the Fi{s: Mortgagee thereunder,
including, but not limited to, all <be rights and remedies
given to the First Mortgagee in the Filst Mortgage Note;

(ii) any of the loan documents executed by the Mortgagor in
favor of the First Mortgagee with respec: teo the Loan,
including, but not limited to, the First Coliateral Assignment
of Lease; and (iii) all advances made or to be nade pursuant to
the First Mortgage and First Mortgage Note.

2, Default. Any default or event of default by Mortgagor
under the Subordinated Mortgage, including but not lir:ted to a
failure to pay the Subordinated Mortgage and SBubordinztud Note
85 required thereunder, which default or event of default is
not cured by the Mortgagor in accordance with any applicahle
grace or cure period therein provided shall svtomatically be
deemed to be a default under the First Mortgage and the First
Mortgagee shall be entitled to all of its rights and remedies
under the First Mortgage and First Mortgage Note as in the rase
of any other defsult thereunder.

3. Refipancing of Subordinated Mortgage. First Mortgagee
and Suberdinated Mortgagee agree that any refinancing,
extension or modification of the Subordinated Mortgage or the
Subordinated Note, without the prior review and written
approval of the First Mortgagee, shall be deemed to be &
default under the First Mortgage and the First Mortgagee shall
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be entitled to all of its rights and remedies under the First

Mortgage and First Mortgage Note as in the case of any other
default thereunder.

This Agreement and the provisions hereof shall be binding

upon and inure to the benefit of the respective successors and
assigns of the parties hereto,

IN WITNESS WHEREOF, the parties have executed this
Agreement as of the date and year first written above.

SUBCRDINATED MORTGAGEE;

CHICAGOwFTTLE AND TRUST (OMPANY

an Illinois corporation,/ as Truk
ATTEST: ﬁlwilﬂ, L_/j
By: ﬁg;\h/&«- #1~' gé/vVQ)H/W\~Q“‘

Tts__BCT SEADHRY. Fs Tk ik ST
i

SACRATON OPERATING CORPORATION,
v Delaware corporation

gmﬂﬁglﬁi£§;gii;buMMAAf" By: Qéf{/ﬂﬂﬂf

1ts AS T SCan” SEEnuorppy Its — a_fua« M%M/@-&zﬁ

FIRST MORTGAGEE: ‘//

AETNA LIFE INSURANCE COMPANY, a
Connecticut corporation

ATTEST;

By: By:
Its

Its

&
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be entitled to all of its rights and remedies under the First
Mortgage and First Mortgage Note as in the case of any other

default thereunder.

This Agreement and the provisions hereof shall be binding
upon and inure to the benefit of the respective successors and
assigns of the parties hereto.

IN WITNESS WHEREOF, the parties have executed this
Agreement as of the date and year first written above,

ATTEST:

By:

Its

ATTEST:

By:

Its

ATTEST:

By:

S
Itsé&é&ﬁgéégn¢§§§g§L

SUBORDINATED MORTGAGEE:

CHICAGO TITLE AND TRUST COMPANY,
an Illinois corporation, as Trustee

By:

SHERATON OQPERATING CORPORATION,
8 Delaware corporation

FIRST MORTGAGELZ:

AETNA LIFE INSURANCE COMPANY, a
Connecticut corporation

1ts (ol Uoce. fhiiinlotc
/
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STATE OF ILLINOIS )

) 58
COUNTY OF COOK )

KAREN NAUGH

The undersigned GHTON , 8 Notary Public

in and for said County in foresaid, DO HEREBY
CERTIFY THAT ¥ VLNNL%@‘F’?\P? , and 01 PRE

, personally known to me and known by me to be
theFﬂK¢jEIWE51dent and _gﬁﬁt’Secretary respect1ve1y of Chicago
Tit ¢ Trust Company, an Illinois corporation, in whose
name, as Zrustee, the above and foregoing instrument is
executed, eppeared before me this day in person and severally
acknowledged that they signed and delivered the said instrument
s their free anl voluntary act and as the free and voluntary
act of said corporation as Trustee as aforesaid, for the uses
and purposes therein set forth, and the said Secretary
then and there acknszvwiedged that he, as custodian of the
corporate seal of said corporation, did affix the said
corporate seal to said.dinstrument as his free and voluntary act’
and as the free and volunizry act of said corporation as
Trustee as aforesaid, for thz uses and purposes therein set
Eorth.

GIVEN under my hand and Notasial Seal this 442L day of

July __, 1987.
f /o@(@// W/

NOTARY Puag?t

FYCYVRYYVVYVVVY Y VY VY VYFYYYY

(Impress notarial seal here) YOFFICIAL SEAL"
Karen Naughton

My commissign expires: Notary Fublic; State of illinois
/ My Commissicn Fipires 10/30/90
VVIYYYYYYY

YYeVYYYYY

v
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STATE OF H:eLEROIS

counry oF eesds {}M g

The undersigned JS*A«LLNAK - 43’*ybff““~ , a Notary Public

=)

in and for sa the State aforesaid, DO-HEREBY,
CERTIFY THAT ﬁ’*i’ﬁ-—. , and 1
N A . perso%ally known to me and known by me to be

the Vics Pres1dent and =7 Secretary respectively of
Sheratwn Operating Corporation, a Delaware corporation, in
whose name the above and foregoing instrument is executed,
appeared pz2fore me this day in perscn and severally
acknowleoy~d that they signed and delivered the said instrument
as their fiec)and voluntary act and as the free and vcluntary
act of said crrroration as Trustee as aforesaid, fpr the uses
and purposes tlier2in set forth, and the said « Secretary
then and there acknowledged that he, as custodian of the
corporate seal of caeid corporation, did affix the said
corporate seal to saicd instrument as his free and veluntary act
and as the free and voluntary act of said corporation as
Trustee as aforesaid, for the uses and purposes therein set
forth,

GIVEN under my hand and Notarial Seal this 4ﬁ£é{day of

July __, 1887,
*,thﬁ( b /QEJTLfv?VLg

& NOTARY PUBLIC

(Impress notarial seal here)

My commission expires:

%, 16, 1990

5
W
b
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STATE OF CONNECTICUT )
| 88
COUNTY OF HARTFORD g

The under51gned€2hd%60*-f? /%%%¢4MA““ , a Notary Public
in and for said C unt he State aforesaid, DO/ ER%?
CERTIFY THAT _(Jru.” s andcgéé (Lot

¢

. personally known to me and known by me to be
theduwuly X President and fhat Secretary respectlvely of Aetna
Life Insurance Company, a Connecticut corporation, in whose
name thre above and foregoing instrument is executed, appeared
before me.this day in person and severally acknowledged that
they signed and delivered the said instrument as their free and
voluntary »¢t and as the free and voluntary ack of said
corporation 43 Trustee as aforesaid, for the uses and purposes
therein set torstl, and the said et Secretary then and
there achknowledgn2 that he, as custedian of the corporate seal
of said corporatior, did affix the said corporate seal to said
instrument as his tiese and voluntary act and as the free and
voluntary act of said loiporation as Trustee as aforesaid, for
the uses and purposes thesein set forth,

i
GIVEN under my hand and totarial Seal this /¢ day of
July __, 1987.

.;31C¥4uwuuad&?J%Z@fnﬂéébaw/

NOTARY PUBLIC

(Impress notarial seal here)
My commission expires:

NOTATRRY PUBLIC
hn(‘filn}. £ PJ'\\ ’HJUH\ )
hﬁux,ornhl;:hwﬁ._x:r*r Magin 31,1992
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EXHIBIT A
EROPERTY DEBCRIPTION

EART. A
EETATE 13

LEASEHOLD ESTATE CREATED IN AND BY THAT CERTAIN INDENTURE OF
LEAGE DATED HOVEMDER 5, 1968, A MEMORARDUM OF WHICH WAS
RECORDED APRIL 0, 1949 AS DOCUMENT WO, 20,804,412, AS AMENDED
NOVEMDER 5, 1968, MAY 23, 1970, JUNE 18, 1971 AND FEBRUARY 15,
1977 MADE BY SAKE AND COMPANY, AE GROURD LESSOR, ARD LAXE SHORE
NATIONAL BANK TRUST NO. 2158, AS GROUND LESSEE, DEMISING THE
1.A»D LECALLY DEBCRIPED IN PART D BELOW,

EBTATL 21

THE MWNPREHIP OF THE BUILDING AND IMPROVEMENTS LOCATED ON THE
LAND LL.GALLY DESCRIBED IN PART B BELOW.

ESTATE 33

SUBLEASEHOLD ESTATC CREATED IN AND BY THAT CERTAIN INDENTURE OF
LEASE DATED JULY 1, 1971 MADE BY SAKS AKD COMPANY., AS BUBLEGSOR
AND CLARIDGES PANKINS. CORPORATION, AS SUBLESERE, AS DISCLOBED
BY AGREEZMENT REGARD(NC COMMENCEMERT OF TERM OF GARAGE SUBLEASE
DATED MAY 1, 1973 Alu LECORDED JULY 30, 1973 AS DOCUMENT NO,
22,419,030, A5 AMENDEL F¢rZMBER 21, 1872, MAY 1, 1973 AND
FEDRUARY 1%, 1977 AND EV.DF.CHD BY A MEMORANDUM OF GARAGE
SUBLEASY DATED AS OF JULY 17, 1980, AMD RECORDED SEPTEMBER 22,
1980 AE DOCUMENT NO. 25,502,805, DEMISING THE "CARAGE
FACILITIESY WITHIN THE BUILZ:NQ LOZATED OH THE LAND LEGALLY
DEGCRIBEDR IN PART B BELOW,

PART B

THE BOUTHEABT 1/4 (EXCEPT THE WEST ) 1/2 L7iT/ THEREOF) oF
BLOCK 45 OF XINZ1%'S ADDITION TO CHICAGD 194 T2 NORTH
FRACTIONAL 1/% OF SECTION 10, TOWNGHIP 39 ROR1Y, RANGE 14 EABT
OF THE THIRD PRINCIPAL MERIDIANH, IR COOX COUM1Y, TLllNOLB,

c.ad

PERMANENT TAX NUMBER: 17-10-106-007 kjvestaa: 501

ADDRESS OF PROPERTY! 140-160 EAST NURON STREET
CHICAGO, ILLINOIG

.
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