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ONZONTDZH’ ':eu-mEqulty Credit Lme Mortgage

0 8T
p LIS BQuITY CREDIT LINE MORTGAGE fs made this . 22ER gy of __J,UJF_E__.__ 19.87, bovveen the Mortgagos,
t J. Cuvaningham and Sally D ._Qunnmgham his wife ~-[herein, . “Mortigagor”),
and the Mortgagee, The Mosthiern Frust Company, an Illinois banking curporation, with fls medn banking offico nt 50 South Lis Salle Street, Chicigo,

Hlinots 80875 (humln, "Mo cpigen').

WHDREAS, Mortgng,or LETS femd mto Pho Northcrn Trust Compuny Equity Credit Line Agwmnem. und Dlsclosum btnu.nwnt ithe 'N,'reemont")'
duted Jun pursuunL Li 5’5!“1 hboélgx é‘?}' may from time to time borrow from Mortgogee ameunts
not to exceed the nggregato outsm m‘rg prmcipul buluncu of $ {the “Muximum Credit Amount"} plus intorest
thercon, which interest is paynble at thiedatoand ot the times provided for in the Agreement. Al mmounts borrowed uncer the ngreument phig intorest
thoreon ure tue and payoble on - dJune 15 | 1892, or such later date 1y the MorLgagen shull ngruu, hut'in no‘ovent
more than 20 yuars afeor the dnto of thix! ortgal.,o.

NOW, THERE FORE, Lo securo to Mnrtg,uguct e upnvmum of the Maximum Credit Amount, with interest Lhurenn purﬂuunb o the Agmﬂmtmt :
the payment of ull sums, with loterest thervon, addnnced in aecordanee herewltl Lo prateet the seeurity of this Mortgage; and the porfarmines of
the covenants and ugruomuntq of Martgagor herein eont:ined Mortgagor does horsby mortgage, grant, warrant, nnd convey.to-Mortgagen the proparty:
located in the Coun Conk State of lllinmu. which has tho street nddresa of

KENILWORTH ILLINOIS o 0043 e ‘

{herein "l’mpurty Addmss“) legnl!y described ng:.

57 MacLean Avenue

SEE ATTACHED LEGAL DESCRIPTION

PERMANENT TAX NUMBDRq 05-28- 104 015 D )['A

A

TOGETHER with all the improvumonts now or hereniter erected an the property, und “lensements, rights, uppurtenumes, wms, myalhes. mmernl ,'
oil and gns rights and profits, water, water rights, nnd water stoek, und all fixtures now or hereriter attached to the property covered by, this Mortings;
and all of the forogoing, toguther with snid propurty tar the leusehold estate if this Mortgage is.an o l<asehold) are herein referred to ng the "Proporty".

Mortgugor covonnnts thol Mortgagor 1s lawfully seized of the estate hereby conveyed and hay the rigat to mortgnge, grant, and convey the Property,
anel that Mortmior will warrant and defend genernlty the title to the Pmporty ngninst. ull claims ond deznards, sitbject to any. mortgnges doclarations, .
ensumanta, or restrictions listed in n schedule of exceptions to coverage in uny title insurance policy irat ring Mortgugee's inlarest in.the Property;

COVENANTS, Mortgng,or covenants and ugroes as follows;

1. Puyment of Principal and Interest. Mortgngur shull promptly poy when
due the principel of and intorsst on the indebtedness incurred pursuant
to the Agreomont, together with any fees and charges provided in the

shall mean the method of sllocating puymunl made on ' debt Iml.wrtan |

the autstending balance of the abligution end the nrecomputed flannce”
charge pursuunt to which o pnyment is applied $hat to the sccrued-

Agreemaont, precomputed finance change and any remeinder ia suntracted from,'or any OQ,
2. Application of Payments. Unless applicablo lnw provides othurwise, o)l deficiercy is added 1o the outstanding bukince of the obligation. ?i
paymenty received by Mortgagee under tho Agroement und paragraph 5 Chares: Lions. Mortgagor shall pay or cause to bop i all taxos, mssesa pn
t hereol shull be upplied by Mortgugeo finit In payment of amounts payuble ments, sml other charges, fines, and impositons -atbributablo to the. ‘u ,.'f.’ )
to Mortgagee by Mortyngor undor Lhls Mortgugo, then to intorest, Toes, — pooeety that may atlain o priority over this Mortgoyo, lvasehold pay- T
and chargey pnynl‘:lo pursuant to the Agreement, then to the princlpnl o0 o gground ronts, If any, und all paymants due under uny mortguge, b
amotnts outhtanding unde te Agreement, disclosod by U itlo insurunce policy insuring Mortgugoo's intercat in’ W)
tho Proporty (the “Flrst Mortgege™), if any. Upon Mortgogeo's request, e

[ Mortgagor has pald any procemputed finunce charge, upon Morlgegor's
payment of tho ontire outatanding principal balener and termination of
the Equity Credit Line, Mortgugor shall be entitled to a refund of the
unentned portion.of such propald finance charge in an amount not less
than. tho nmount that would be caleulatad by the sctuneinl mothod,
pravidud thnt Mortgagor shall not be entitled te nny refund of less thun
$1.00, For-the purpuoses of thls puragraph the term "netuarinl mothod”

)5

Mortgagor shall promptly furnish to Mortgugee rocelpts ovidencing

puyments of amounts due under this poragraph. Mortgngor shull promptly

dischirge tiny lien that hus prierity over this Mortgage, except.the lien

of the First Martguge; provided, that Mortgagor shall not be required

‘This document prepared by:

Stebbins Np'lcmn;'. ‘F:éx-rl

50 S. La Sallo-Street
Chicngo, linois 60876 -




~ UNOFFICIALCOPY




Mail to:

UNOFFICIAL COPY

cin be glvon affect without the conflcting provision, and to thiy end the
pravisfons of the Mortgage und the Agreoment ore declard to be sovernble;
provided that the Mortgugee may exercise its termination option provided
in paragraph 12 in the event of changes in law after the date of this
Mortgage.

15. Mortgagor's Copy. Mortgugor shell be furnished a conformed copy of
the Agreement and of this Mortgage at the time of execution or after
recardation hersof,

t6. Transfer of ihe Property; Assumption, To the extent prrmitted by
law, if all or any part of the Property or an interest therein, including
without limitation any part of any beneficial intorest in the Property in
any trust holding titie to the Property, is sold or transferred by Mortgagor
without Mortgugee's prior written consent, Mortgagee may, &t Martgageo's
optlon, deciare all the sums secured by this Mortgage to be immediately
due and paveble,

17, Revolving Credit Loan, This Mortgage i given to secutn a revolving
eredit loan unless and untH such loan ia converted to an instaliment loan
{a provided in the Agm<meirt), and shall securw not enly presently existing
indebtedness under the Agrezmeant but wso future ndvances, whether such
advances are abligatory or t7Gs made ul the option of the Mortgugee,
or otherwise, as are made withur 20 yoars from the date hereol, to the
same oxtent as if such future’odyvinces wero made on the dute of the
execution of this Mortgage, althouzharre mny be no advince mado ot
the time of execution of this Mortgage 074 although there may be no
indebtedness secured hereby outstanding Gt the time uny advince is made.
The Yen of thia Mortgage shall be valid-as to all Indebtedness seeured
huraby, Including future advances, from the Unwe of ita filing for record
in the recorder's or registrar's offlee of the county ir/which tho Property
is lncated. The total smount of indebtedness secured horioy may Incronse
or decregse from tlme to time, but the total unpaid principal bulance of
indebtedness secured heroby fincluding disbursements that the Mortgagee
muy make under this Mortgoge, the Agreement, or any other Gecnment
with reapect thereto} nt any one time outstanding shall not excer/ithe
Muximum Crecit Amount, pluy interest thereon, and any disburson ents
mado for payment of taxes, special assessments, or insurance on tha
Property and interest on such disbursements {alt such indebtedness being
hereinafter rofured to os the muximum amount secured hereby), This
Mortgoge shull bo valid and have priority to the extent of the maximum
amount secured hareby over ull subsequent liens and encumbrances,
including stututnry liens, excepting solely toxes and assessments levied
an tho Property given priority by law.

18, Conversion {o Instuliment Loan, Purauant to- the Agreement,
Murtgages may torminate the Agreement and convert the outstanding
indebtedness incurred thereunder to an installment loan bearing interest
at tho rate sot forth in the Agreoment and payable in monthly installments
of principal and intoreat over n period of not less than one yeur and which

IN WITNESS WHEREOQF, Mortgagor has exccuted this Mortgage,

State of Illinoi
County of

}ss

Robe t

acknowledged thatthey  signed and delivered the said instrument as their

the uses and purposes therein set forth.
Given under my hand and official seal, this

| T4

shall, iu}xny;{mth; dudand ayablir on aﬁbelo:; 20 yours after the date
of thisy Mortgnge This Mortguge Is given to and shall sccure such
instzllmont loan.

19, Acceleration; Remedies, Upon Mortgagor's breach of any covennnt
or agreement of Mortgagor in this Mortgage, including the covenants to
poy when due any sums secured by this Mortgage, or the occurrence of
un Event of Default under the Agreement, which Events of Default are
incorporated herein by this reference ay though set forth in full herein,
Mortgagee, at Mortgagee’s aption, may declare all of the sums secured
hy this Morlguge to be immediately due and payable without further
demand, may terminate the availability of loans under the Agresment,
and may foreclose this Mortgage by judicinl proceeding: provided that
Mortgagee shall notify Mortgagor at least 30 days before nstituting any
action leading to repossession or foreclosure (except in the case of
Mortgagor's abandoment of the Property or other extreme circumatances),
Maortgagee shall be entitled to collect in such proceeding all expenses of
foreclogure, induding. but not limited to, rensonable nttorney’s fees, and
coats of dotumentary evidence, abstracts, and title reports,

All remedlies provided in this Mortgage are distinet and cumulative
to uny othor right or remedy under this Mortgage, the Agreement, or
afforded by Isw or equity, end muy be cxerciged conr:urrently,
independently, or successively.

20, Assignment of Renls; Appointment of theiwr‘ Lender in
Possession. Ay additionnl security hereunder, Mortgugor hereby nssigns
to Mortgagee the renta of the Property, provided that Mortgnger shall,
prior to acceleration under puragraph 19 hereof or abandonment of the
Property, huve the right to coflect and rotain such rents as they becomo
due und payable,

Upon aceeleration under parngraph 19 hereof er abandonment of Lhe
Property, und ot wny time prior to the expirution of any perlod of
redemption following judicial sale, Mortgugee, in porson, by agent, er hy
judiciadly appointed receiver, shall be entitled to enter.upon, take possession
of und manage the Property and to colleet the renis of the Property
including Lhose past due, All rents collected by Mortgugee or the receiver
shull be npplied first to payment of Lhe costs of management of the
Property and collection of rents including, but not limited to receiver's
feen, premiums on receiver's bonds nnd reasonable attorney's fees, and
thar/tethe sumy secured by this Mortgage. Mortgogee and the receiver
shall’beais’ile to account onty for those rents actually received,

21, Release ton pzlyment in full of all amounts secured by this Mortgage
and termination <0 the Agreement, Mortgagee shall relense this Mortgoge
without charge (0 Mortzoagor. Mortgngee shaﬂ pay all costs of mcordntmn
of the release, if any.

a2, Waiver of Homestead. Jiurigugor heroby waives all nght of homesitead
exemptlon in the Property

Mortgegor Robe

J. Cunnzy.a'u

Mortgeger DAl Ly DU Cunningham &

R
I ILlAn_M_EAMCJSE’Q a Notary Public in and for g{mci counge' and state, do hereby certify that

appeared before me this day in- person, and
free and voluntary act, for

_Aw

My Commission Exmires Feb, 26, 1989
My commission expires

Joanne Cashmore B~9

The Northern Trust Company
50 South LaSalle Street
Chicago, Illinois 60675

9050 [NifeT)

day of TUlyL 19‘87 .

- ! NOTATIY_PUBLIC -
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discharge any such lien so long as Mortgagor shall agree in writing to
the payment cf the ebligation secured by such lien in 8 manner acceptable
to Mortgagee or shall in good faith contest such llen by, or dafend
enforcament of such lien in, legal proceedings that operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof.

4, Hazard Insurance Mortgngor shall keep the improvements now existing
or hereaftar erected on the Property insured against loss by fire, hnzards
included within the term “extended coverage”, and such other hazards
as Mortgegee may requu'a and in such emounts and for such pﬂnods us
Mortgagee may require; provided, that Mortgegee shall not require that
the amount of such coverage exceed that amount of covernge required to
pay the total amount secured by this Mortgege, taking prior liens and
co-insurance into account.

The insurance earrier providing the insurancs’ shnll be chosen by
Meortgagor and approved by Mortgagee {(which npproval shall not be
unressonably withheld). All premiums on insurence policies sholl bo paid
in a timely manner. All insurance policies and rencwals thereof shall be
in form acceptable to Motgageé and shall include a standard mortgage

clause in favor of and ' for n acceptable.to Mortgagee. Mortgagor shall

promptly furnigh to Mortgasie all renewal notices and all receipts for paid
premiums, In the event of lrss, Mortgagor shall give prompt notice to
the insurance carrier and Moitgrgen Mortgngee may make pmof of loss
if not made promptly by Morigaser

Unless Mortgagee and Mortgagor other wise ugree in writing, insurance

proceeds shall be upphed to mwranon or *..pur of the Property damaged,
provided such restoration or repair is-economf =ty feasible and the security

of this Mortgage is not thereby impnired. If suzii restoration or repeir

is not economicaily feasible or if the security of this Flortgage would be .

impaired, the insurance proceeds shall be applied tc the s secured by
this Mortgage, with the excess, if any, paid.to borrowe!, I tle Property
is abandoned by Mortgagor or if Mortgagor fuils to responic t= M ortgagee
within 30 days from the date notice is mailed by Mortgagee t>4~iiqagor
that the insurance carrier offers to settle a claim for insuranc. brarits
Mortgagee is authorized to collect and apply the insurance proccecs at
Mortgrgee's option either to restoration or repair of the Property or to
the sums secured by this Mortgnge.

Unless Mortgagee and Mortgagor otherwise agree in writing, any ‘such
application of proceeds to principai shall not extend or pestpone the due
dote of the payments due under the Agreement or change the umount
of such payments. I under paragraph 19 hereof, tho Pmperty is oequired
by Mortgegee all right, title, and interest of Mortgagor in nnd to any
insurancs policies and in and ta the proceeds thereof resulting from demage

to the Property, priorto the sale or acquisition shall puss to Mortgagee i

to the extent of the sumsg’ secumd by thm Mortgage hnmediawly pnor
ta such sale or:acquisition; -

5. Preservation and’ Mamtenanoe uf Pmperty. Lenseholds' Condnmlmlms: :
Planned Unit Developments; Mortgagor ahnll keep'the Propérty ingood -

repeir and shall not commit weste or permit. [mpmrment or deterioration
of the Property and shall comply with the provisions of any lease if this
Mortgage is on aleasshold. If this Mortgage is en a unit in a condominium

or a planned unit development, Mortgagor shall perform all of Mortgagor's

obligations under the declaration or covenants creating or governing the .
condominium or planned unit deve!opment, the bylaws and nsgu]nnons ,
of the condominium or :planned. unit, development, .and’ conskituent
documenta. 1f a. condominium’ or planned unit. development rider. is
executed by Mortgagor. and. recorded toget.her with this Mortgage, the
* . covenants and agresments of such rider shall be incorporated into and

- shall amend and- supplement the covenants ond- agreements of this

Mortgage a8 if the rider was-a part thereof, -

6. Protection of Mortgayee's Security. If Mortgagor fils to perform the
covenants and agreements contained in'this Mortgage or If any ‘netion

. or proceeding is commenced that materiaily affects Mortgngee s interest

in the Pmperty including, but not limited te, nny ‘proceeding by or on
behalf of A prior mortgagee, eminent domnin; insolvency, code enforcement,

or arrangementas or proceedings involving a bankruptcy or docedent, the
Mortgagee. at Mortgagee's option. upon notice to Mortgngor. mny make

suth sppesrances, disburse such sims and take such neton as is necessary

to protect Mortgagee's interest, including, | but not hm!ted to dxsbursement;-
_ of reasonable attorney's fees’'and entry upon the 'Property bo make tepm

" Any amounts disbursed by Mortgagee pursunnz to this pnragraph 6;
with interest thereon, shall become additional indobtedness of Mortgagor.

secured by this Mortgage. Unlesa Mortgagarand’Mertgagm agree to other .

terms of payment, such amounts'shall.be payable tipon Mortgagee's
demand and shall benr intemt fmm the dnta of dlsbmsament at the rate

* by this Mortgnge; with the excess, if any, pmd to Mortgegor. In the event . . ‘ Lo
of partial'taking of the Property, that fraction of the proceeds of the award™ **

payabie from time to time on outstanding principz] under the Agreement,
Nothing contnined in this paragraph 6 shall require Mortgegee to incur
any expense or take any action hereunder.

7. lnspection. Mortgagee may make or cause to be made reasonable entries
upon and mspactiona of the Property, provided thot Mortgages shall give
notice prior to any such inspection specifying rensonuble couse therefor
related to Mortgagoe's intarest in the Property.

8. Condemnation, The proceeds of any award or claim for damages, direct, *
or consequentinl, in connection with any condemnation or other taking
of the Property, ar part thereof, or for conveyance in liou of condemnation,

wre hereby assigned and shall be paid to Mortgagee. In the event of a total . 2 ;. .

taking of the Property, the proceeds ahall be applied to the sums secured-.

wilh o numerator equal to the total of Loans and other amounts seeured ‘
immediately before the taking, and a deneminator equal to the value of
the Property immediately befors the tuking, sholl be applied.to the sums

‘secumd by this Mortguge. and the exeess paid to Mortgugor. L

If the Pmperty is abandoned by Mortgagor, or if, after, notice- by.,_
Mortgngee to Mortgagor that the condemnor, has offered to make an award”
ot sottle 8 claim for damages, Mortgagor fails to respond to Mort;,ngee :

" within' 30 days after the dale such’ notice is mailed; Mortgagee is:

authorized to collect and apply the prooeeds at Mortgagoe's optlon, either '
to restoration or repair of the property or to the sums secured by thc"

“Mortgage.

Unless Mortgagee and Mortgngor. othemse agree in wrmug. any such:
application of proceeds to principat shall not extend or postpone the due.
date of the nmount due’ under the Agreement or change the amount, of ‘
such: payments ‘ '

4. Morigagor. Nnt Relensed No exhansmn of the time for puyment or"

.modification of any other term of the Agreement or this Mortgage granted ™

by Mortgagee to any successor in interest of the Mortgagor shall operato |
to relense, in eny manner, the liability of the original Mortgagor and

Mortgagor's. succossors it interest. Mortgagee shall not be required to’
-ommence proceedings ngoinst such successor or refuse to extend time

s payment or otherwise modify. by reason of any demand made by the

arptanl borrower and Mortgagor's successors in intorest.

10,-Yorearance by Morigegee Not a Waiver Any lorebunrance by
Mortgarnée in exercising any right or remedy under the Agreement
hoereunds’; o otherwise afforded by applicable luw, shull not be & waiver
of or.precizde the evarcise of any such right or remedy. The procuremont
af insuranca or t} e pay nent of texes or other liens or charges by Mortgagee:.
shall nat be & waivar s Mortgagee's right to accelerate:the mstunt:y of.

. the indebtedness sectced by this Mortgage. . , 7
11, Successors and Assigrs. Kound: Joint and: Several Llalnllly. Captmns.h. L

. The cavenants and agreemen s herein contained shall bind and the rights:, .
hereunder shull inure to the respeeiiva sucossors and assigns of Mortgeges: - -
and Mortgagor ‘subject to the provieliag’of purageaph 16 hersof, Al -

covenants and agreements of Mortg: gor shall be joint and several. The ’
captions and hendings. of the paragiaphs ol this Mortgage are for.

convenlence only and are not to beuaed to intarmiet or deﬁne t.hu pmmons!* L

hereof.’
12, Leglslnimn Mfechng Mortgngees nghts. If eriactnent or expxration '

of applicable laws has the effect of rendering any provision, of; the - R

Agreement or this Mortgage unenforceable: according to ita: tarms.! ‘

Mortgagee: at its option, may,require Immediate payment in' full 'of al)*
sums secured by this Mortgage nnd may mvoke uny remedies pennitmdj"-.. :
by pnragraph 1% - :

13. Notice Except Iurmnonce mquhed under npphcablalaw tabe gwen,-.
in another manner, () any notice 1o, Mortgngor provided for in this - -

Mortgage shall'be given by mailing such notice by certified mail nddmssadf, o ’

to Mortgagor at- the: Froperty: Address.or at: such: other pddress; ps::
Mortgagor. may designate by notice toMortgngoe a8 provided herein, ang’,
{b) any notica to Mortgages shall be given by certified mail, return-veceipt

requested; to Mortgagee's-addresa stated herein or.to such othernddress: .

as Mortgagee muy designate by notics to Martgagor as provided Herein:
Any notice. provided for in: t.hlsMortgnga shell be deemed tohave!been

given:to Mortgegor or Mortgagee when: given in-the manner demgnuted:'. S
herein. L

14, Governing  Law; Sevembnhty Thm Mortgage shall be: govamed hy:: :
the laws of Hlinois. In the event. that any provision or cleusa of this

* Mortgags or the Agreement conflicts with applicable laws, such conflict.
shall not n.ffect other' pmismns of this Mortgage or tha Agmament whiuhu By
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- COMMITMENT NO. 22823 .-

LEGAL DESCRIPTION

10T 1 IN WALTER'S SUBDIVISION OF 1OTS 22, 23 AND 24 IN MAC LEAN'S INDIAN BILL
SUBDTVISION OF THAT PART OF THE NOATH 1/2 OF THE SOUTH 1/2 OF THE NORTIH 1/2 OF THE
NORTHWEST 1/4 OF SECTION 28, TOWNSAI? 42 NORTB, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING EAST OF CHUR:P ROAD (SCMETIMES KNOWN AS RIDGE ROAD OR
RIDGE AVENUE) AS RECORDED JARUARY 17, 4324, AS DOCUMENT 8,254,891, EXCEPT THE
EASTERLY 15 FEET OF SAID LOTS 22, 23 AND 7a, ALS0 EXCEPT TRAT PART OF SAID LOT 22,
DESCRIBED AS FOLLOWS: BRGINNING AT THE NUPRTH{EST CORNER OF SAID LOT 22, RURNING

THENCE SOUTHEASTERLY ALONG THE WESTERLY LINE-GF SAID LOT 22 TO THE SOUTHWEST
CORNER THEREOF: THENCE EAST ALONG THE SOUTH LINz CF SATD LOT 22, 45 FEET; THENCE
NORTEWESTERLY ALONG A CURVED LINE CONVEX SOUTHWESIPALY HAVING A RADIUS OF 110 FEET
T0 THE PLACE OF BEGINNING, IN COOR COUNTY, ILLINOIS
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