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Loan No. . ‘ . : . Ca
MORTGAGE : L B8 A9
b . THE ABOVE SPACE FOR RECORDER'S USIE ONLY
' THIS INDENTURE, made July 24 , 1987 |, bewween _Mer—Car Corp., a corporation of Illinoisp

(herein refecred to as “Morgagors,”') and GLADSTONE-NORWGOD TRUST & SAVINGS BANK,a banking corparation organized

under the lows of the Stare of lllinois, daing business in Chicago, IHinois, (herein referred to s "'Moregagee,”")  WITNESSETH
THAT WHEREAS Mortgagors are justly indebted to Mortgagee in the sum o :
Ninety thousand ah 0/100 S'Y _________ ~dollars (8_2U7 016'60 ) evidenced by a cerin Promis-
sory Note of even date herewith executed by Mortgngors, payable to the order of the Mortgagee and delivered, by which Nete
Mortgagors promise to pay said principal sum and intercst on the balance of principal remaining from time to time unpaid at the
rate of __Ten and 50/100thS———meeo= per cent (103 53) per annum prior ta maturity, at the office of Mortgager in Chicage,
[llinois, in AN __ successive monthly installments commencing Septeniber 1 ,19_ 87  andon
the same date of each month thereafter, all except the lase of said installments te be in the amount of §_ 1.,934.46
each, and said laset installment to be the encire unpaid balance of said sum, together wich interest on the principal of cach in-
stallment after cthe original mawrity date thereof ac 112 % per annum; together with all costs of collection, including reasonable
atcorneys’ fees, upon defaulr, (hereinafeer refeceed to as the "Noce™'), ;

7/« 2/~ 924

NOW, THEREFWRE the Morigagacs 0 aécure the paymeat of snid Note in accordance with i3s terms wad the tenns, provisions and limimdons of this
Mortgnge, and all extensionscond repewnls thereof, and for the furthet pupose of securing the payment ol any and ull obligations,. indebtedness wnd linbilities
of uny and every kind nov’os heteafter owing ond to become due from the Mottgagors or uny of them o the Mortgager or to the holder of said Notwe oy to the
Assignee of the Morgugee Guriag the term of this mornigage, howsoever creared, incurred, evidenced, acquited or drising, whethet vndee the Now o this
- morrgage or usder any other ‘nefivinent, obligation, conttact or agreement of any und every kind now or herculter existing of entered into beiween the Moarnga-
gora or uny of them and the Murtjuges or otherwise and whether direct, indirect, primary, secondugy, lixed or contingent, together with interest und churges as
peovided in suid Note and in ady orurcagieements made by und betweea the purties hetein, and ineluding all preseat znd futsre indebledness incurred or aris-
ing by resson of the guatantee to Mgy gee by Mongngors or any of them of present or future indebtedness or obligations. of thied parcies 10 Morigagee, and of
present and future indebtednesa otiginatls owing by Martgagoers or any of thewm w thicd patties and ussigned by said third parties to Morgagee, und any and oll
tenewils ar extensiony of any of the feiego’ug, and the peclormance of the covenunts und ngreements herein contained, by the Moprgagors (o be' performed, nnd
also in considaration ol Onk Dollur in haod plid; the ceceipt whereal in hereby ucknowledged, do by these piesents Morngage and Wurran o the Moctgugee, i
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succeasurs und wwsigny, the lollewiog desidbed Real Lntaie in the Caunty uf. Cook, - und St af Wlinein, 1o win

Exhibit "aA" attached.
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which, with the prapecty herelnaleer dr.«.crihed. in relereed to heela ax the V'pgem ey, i . :'g:ﬂi

TOGETHER with all improvements, tepements, gasements, fixtares nnd apparrennaces thereto belonging, and all tentsy issues and profits thereol fo
a0 long sad ducing ull such times ns Moctgagors moy be emitled therevo{which aee pledfed Drimatily nncd oo o pusity with said seil esimid and nor secondari 1§
uwnd abl appurates, equipment or anicles now or hereufter therein or thereon used 10 supply heaty gas, air condltioning, water, light, power, relrigemiid
{whethet single units or centrnlty controlled), nnd ventilation, inciudiag (without restricting (boforegoing), sureens, window shades, siorm doora nmd window%

{loor coverings, inndor beds, awnings, stoves wnd warer heaters. All of the foregoink are decf~red 1o be a parnt of snid renl estute whether physically o
tiched theteto or not, and it is agteed that nll similae apparntus, equipment or asticles herealte) placed oa the peemises by the Morigagors or their successo
ghnalbt be considered ns constituting pure of the real esuue, . o
TO HAYE AND TO HOLO the pramiaes wnto the Motigakee, (tv wuceesavts dnd axsigns, (or vee, for the parpases hecein aet faccd, free from all rights

ant benefits under and by vietue of the Homestend Exemption Luwe of the Srere of Hbnois, which saitveishis and leoetivg the Morngs gors du heeeby expressly
releuse und wiive, C

This Mortguge consists of two puges, The vovenants, conditions and proviciorns appearing on page 2 (the reverse' side
hereof) among other things, require Mortgagors to keep the premises in repair, insured @od free of liens nnd to pay and discharge
prior liens and txes, provide thar if not paid by Morgagors, the costs of such repairs, induiance, prior liens and taxes pajd by
Mortgagee consticute addicional indebredness secured hereby, provide for tax and insurance deposits, for acceleration of marurity
of the Note and foreclosure hereof o cuse of defaule and far the allowance of Marigngee’s ateiney s’ fees and cxpenses of fore-
closure, and are incarporated hercin by refeience, are a pare hereof, and shall be binding on (he Yortgagors and those claiming
through them, ,

[n the event Mortgagors sell or convey the premises, or if the dile thereto or uny interest thirein shall become vested in
- any manoner whatsoever inowpy other person or persons other than Mortgagers, Mortgagee shal]l have dicioption of decluring im-

medincely due and payable all unpaid instaliments on the Note and enforcing the provisions of this Monigage with respect thereto

unless prior to such sale or conveyance Morgagee shall have consented thereto in writing and the prospective purchasers or

grantees shall have executed a written agreement in form satisfactory to the Mortgngee assu g and agreeng to be bound by the

terms and conditions of said Note and this Mortguge. ~, yay
Signed and sealed by the AMortgagors the dace first above » fIryicha r Cordg.; Corporation of Illinois
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Instevmeni, nppeared befare me this day in person nnd acknowledged ll\xal_the¥_ signed, sealed und delivered the said Instrument s

and voluntgy agr, ' Jor the uyes and purposes therein set fogth, including the télense nnd waiver of obl rights under any homesiead, exemption and valuation
laws, 2Nl atffixed the Corporate Seal thereto. : ‘ : !
GIVEN under my hnnd and Notarlal Seal this_24thiay of ___ N1y . -—~  a.n. 1987 . - R
e ! — - T
This document prepared by A - SN /%/ . M—“
MNina Gaspich = — - —
GLADSTONE NORWOOD TRUST & SAVINGS BANK, CHGO., ILL. ] Notry P\ﬁb‘l'f/ e '

RECORDERS OFFICE 80X NO. Chicago, IL. 60639

G/N 131 use with G/M.130 0"{’
Rev 4/72 Puge t

) Iy NAME ' FOR RECORDERS [NDEX FUHPUSES INSERT STREXT ADDRESS OF
' 5 ‘ — ABOVE DESCRIBED PROPERTY 1 ittt
b STREET —_ -
v . - 4000 W. Fullerton R .. ¢ W
ey . _ -
i _ ‘ Lowk




- UNOEFICIAL COPY

THE COVENANTS, CONDITIONS AND -FROVISIONS REFERRED.TO ON PAGE 1 (THE REYERSE SIDE OF THIS MORTGAGE):

L. Motigapots covenant and agree to pay said {ndebredness and the interet therean as beeein and In waid Note v ailier evideance thereof provided, ot scemding 0 any
agreement extending the time of papment ‘thereoll. (2 To pay when due and beloee” any pensliy astaches theteio all tares, asecial axes, |prt1-lulunpcntu watelr )
chutges, and sewet scivice chuiges apainst the fremines (kneluding thone heretofore. dued, and to fusnizh Mortasace, upon request, duplicate recelpin theielor, and: il sueh 5. .
items exteaded against said piemizes shall be concluslvely deemed valld {or the purpose ol this tequitement; (1) Te Keep'the Improvemenis now G liciealier apen’sui
premisex insured saninet dennge by flee, apd such othes-barnsda ue the Mengagee may iequite 10 be innused ageinsts and o provide fnbility’ Insuinnce und-surh other ins
.sujance. an,ihe Hotgaaer may requite, W aaid indetiedness Ex fully pald, v §n case ol lwectoaure, il explimtiun of the pribod ol tedemption, Tor th
value theseel, in guch campan ch loirs as shull be patlulacioey 10 the Mongoger: aveh fosurance policiens ahatl semuin with the Monpsgee dg nipandl pesiod]
ot petiods, and tontsin the slause satixlactory o the Martgager muking them payable 10 the Moitanxen; and in case of foreclonure rnle payable (bizhe owner atithe]
certificnte ol snle, bwnei ol any ‘deliciency, any tecelver or tedempiionse, o any graniee in n sdeeds and-in case of tons under wuch policies, the Motaagee T authorized
1o adjuse,’ collect” nad"compiomler,” In 11e discretlon; all'chubmathereunder mad 10 exectre wnd deliver on behall'of the Mottaments 8l necesuary pronfs of Joks, tecels
voucheex, relempes-and; acquittances: tcquited-ta be signed by the insurance compenies, and the Mottgapota mpice 1@ sign, uptn Semand, a1l iecelpis, vnscheis Rod gev
leased 1equited of 1hem-ta'be slgned by the Merigages ter such. purpose; asid the Nosgages. is suthotized 10 wpply the proceeds of any. nsumnce cluim Aaithe resweatlon’of
the premises ot upon the indebiednesy hereby secuzcd in jia disceetion, but monthly payments shall cominue unti! said indrbtedness in paid In fulls {4) imtediately atter
destruction-or damagre) (6 cofimence and prawptly. complete-the tebuliding or 1oy i bui wnd jmp now oilieioaficron unid picmines, unless LT
#ee elects te apply on the indebtedness secured heieby the procesds ol sny inmurance .covering such deanuetion or damugr; (5) To Eeep 3nid pigmisey in svod condition,
“and tepair, without wazte; and ftee (rom any mechanics’:arather len or claim of'lien net expreesly-subjugined in wrising 10 the fien !w:eol; (6) Nut 1o moke, suller ar pers -
mit any dnlawful ume of Ot'any nuisance (0 exist an said premises oop o.diminish aor impsle it valuc by ooy act of wission 1o ace; (7) To comply with wll-iequisements
ol law with tespect to the premises and the uge therzol; (B} Hou 10 make, sulfer or pefinit, withios the wiltte pennission of the Mortguaer being Hrst had snd obtaincd,

{a) any use of the premisen for wny putpuse other than thav-dor which: it s now used, {b) moy slteraticns af ghe impravepen appriptug; eppuntctnncesslziures ot equipy |
ment now of hereaftet upon said gremises, (c} pay puechane on condivionsl sale, tease or ngrecment under whichicls s irseaved In'the, vendor, of any . appeantus, s |
1res er equipment 10 be.placed in or upan any. buildings o bmpi nis vn spid: premises: 19 To pey the piemiums on M sxe Guaranty Insutance coverlig this morge:
anpe when required by Mortpagee pursvant o its written commitmeniy and ([6). Te pay when due any indebiednems which may be secured by o dien ot vhaige wpon the
premiscs, saperior to'the lien heteol, 2nd upon'teceipt) exhible satislactney cvidence of the dischorge al such-prioe lien 1o Motigagee. ¢ R -

-+« -2« In-addivion 1o the moably, paymenra of ‘principul and intesest payable undet the vormu of the Note, the Morsgagors.aatee to poy io the hotder of the Nowe, when jee, - |
quented by the hulder of the Note, such pums as niny be apecified for 1he purpose of ewiablishing & reserve for the payment of premiums on policies of lire lokusapce and
auch othes bazards ua: shull be seqiiirrd hereunder coverlng the morzgaged properiy, and dor the paymont of taxee and special pracssments accuing onthe peoperry (all 2
estimnied by the holder of the Note); such sums 10 be held by the holder af the Noie without any slowaace for intcicst, [or vhe payment of such premlums, taxes nnd
specinl masesamentic. pruvhled shut such tequest whether or aot compHed: with skisll ab1: e consttued 1o aflect-the abligailony of the Mottgagors to pay lugh‘yn-n\ium :
taxcs and special asscssments, and o Lecp the moacigaged premiges insuied wgningt loar or dumaze by Lic ot liglining, 1, however, puymenta made heteunder foe taxe
speciel assessmenta and insutance premiums shadlinot be'sulficlent tb pay 1he smounts hccoszary as they became due, then the Morigaxors” shall pay the necessany oo
to make wp the deficiency. - ampuats collected Ior ihe purpose slveesnid excced the amoont neceasary 10 make such puyment, such excesr abnll br caedited onaubs
guen! paymcitsd for 1hese purpoees (o b made by Mottkepors. - ° E o e LR . A - e L o

- 3. The-privlicar-is ginnied (r make prepaymnents-on principal el the Note T W TR TN T TR SR S T T T SR SO S M AT T TICVIT IO WR TR T -
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4. Mosigager mov callect o aie charme eyual 10 anesessh (171010} ol ene pes cont {1%) on the unpeid balance of the ingdebtedpess brreby secured (o1 each nggicgate
manthly paytier ~f ni neipsl, interes, c», asncanments, insutance premiumg, or other chatges, mote tha, ays in sercuts, (o cover the txtie exprnne fne
volved in handieg Jolinquent peyaenis, . — o T S T - ' K . . o (R K

3. Mottgagorn ap o that Morigeges'may emplay counse! for sdvice ur othier lensl aeivice at' the-Margagee's diseretion in cosadetion With any ¢lapite ng' s the debi
hereby. secuied. or o' Hecaf thip Instidment;. or any - litigntion 10 -which: the Metigipee thay be made - pariy on accaunt of lhh Jlen or which wmay alect the thile 1o the
peoperey. securink the [r.ebudness bereby secured ot which way uffect said debr op lien and any ressonabie. wtiorney's fees 50 incuned shall be ndded 1o pud be ».pait:ol
the debt hereby securec An: tosis and expenaes reasenably incutred in the fureclosure of 1his moteange'and sile of the propeny eecusing the smme and in conneetion with
any prber dispute or Mtigc0: ailecring smid 'debt or Yien, ipciuding renarnsbly exrimarsd smousts m.conclude the 12ansactian, shal) e nddrd tn and be 1 past pl 1he deby
hereby secured. All such a7 sunt: shall be payable by the Mortpagorn:lothe Mongager on demand, aod il not paid shall be'ineluded in sy decess o1 indpment e & pant of

said mortgage dota snd shall lucd i inereat'st lllruiir'u! : pereent { ) %) prr appum; .

G, In" case of delaull thepeiny LV arrasgee may, bul need nosy make’ suy payment or pevderm-any ucy heerin crquited ol Mortpagsts (a #oy fotm nod mehner deeméd ex-
pedient, apd may, but need not, nakroond ot pantisl paywents of principel oo inierest on pring encombinaces, if #noj and purchase, disclinrge;, compoming ot setile any!
sax lien or ether pros lien of 1ivle arclale etrol, sttedecm hom mny tex sale o farjeitere affeciing sald prechees o covter BRY 132,01, essment. Allimoneys, paid foa
any of the purposes hetefn muthorized o d /s expensen paid oz [neweted in connection therewith cludijig mttorneys® | abd any other moneys advanced by Mougsge

in lea dizcretion 1o piotect the, prenipes und (theilien Beicol, shallbe' so much additions] indebredni srcuted heteby and ahall-bécomé immedlately duc and payable wit
2 b %} per anpum. Innctica of Mur'laynee.:ahnll hever be considordd s a-waiver.af any gight:

out soiice. and with interess theezon o L fare af : pesscen
accruing 1a le-on aécount of way. delauli bescunder 0 che part of Marignsots, N : .
7, Morigsgre making sny paymens heroby a itkos ted u-lating fa taxes. or uxsessments, may Jo 5o ding 1o mny bHiil, s ar 5 d from the ape
piurrhu pu:-ll: alfice without Inquiny into the scouricp L such bill, atatement or eatimaie of into the valldity of uay cas, pencstinen, s le, foifeituic, wu.licn of tite of
claim thereal, ' . R - . . e R i, R A FI
8. At the option al she Monanpee and without notice tr moitgagors, o)l unpald indcbitedness . secured by |hip Morgnae shnil, nerwithstanding enything ia the Note ot
in this Mortgage to the conuaty, become due and payable fa) imecdisicly in the cusc oi detavit in makiag paymént 66 nny instailincas on the Note o1 on ony athe ubllans
tion: secured hereby, oz {b) when delnult shall eccur and co tirue 321 tbrer days in the peduimance of aay nther upreemenof the Mdgegaes heteln codiningd, - 7 o
| 9, in 1he eveas chat'Morteagots 'of el af them (3} eoonsnt oihe appoiatment of o teceiver, tusicr, of liguldmibr of all or o substantial pans al Merigayors® REEELE,
ar {b)-be adjudicated a-bankrupt-or Insaléemy ar. (ile a voluntosy peth on-in bankeuficy) of sdemit In welting shedv innbility 19 pay debis as they begome due, or (i) muke o
geheial a nmept:forithe . benelit ol creditors;, artd) lile .a wet! 10 or answer seeking retiaanieation or sreangement with cicditors, or to take advantage.of any ine
solvency law, ar (c) lile un’ anpwer- admitilug the maict{nl allegation; of . perition filed agsinst M. in any ba Yo ixstion; ur insolvehey proceeding,.
er A} wabe mny actoa for.the purpose. of ellecting nay ol the foi x50l £ 1 (g} way order, jidgment or deciee shali Le entered upan-an. appllcation.of & ceediing of the
Mortaugars by s coutt of comperent jurisdiciion appriving e petition scoafe . annoiniment of w 1eceiver o1 uuslee ol all o & substantinf pant of the Mottzapgors™
such. erder, judament or decrer sbhall cominie unsiayed and in eilect Jor 7y period ol 3U conseculive days, the holder of the Nale may decinte the Note forih
payable, wherevpen the pilocipal and intereer sccuned on the Noce and: ¥l siher sums bereby “sccuied, shall beceme foithwith duc and payable as it al) of the said sum
of money wete orlainally siipulaied 1o be ‘paid on:such date: and thereupon.the: M gy ~e rh)_ii_ln fioi{ze oy demend! may piosecuie & suit at lew and/or In‘cqubty suif »
moncy - secuted hercby hed mwiused- prior 1o ltn-inmiwiion,” Funhermore, il {2 jeclosi |e..-p:i:u'rdln”-'u ould.: b _{ngll;q(ed ageingn the preminen upon mny other llenor -
ctaim, the Mortgagee may option-i diavely. upon institwilon af puch suit o Jutlng die fdeddebsy 1hercal decluse this Moriguge and the indebtedhess.sscured hereky
due und payable fanhwich way at its option proceed o foreclonute this Mongay- A o e . e R L . o
10, When the indebiedness heseby secured:shall become dise- whether by icceletn/ on,o ntherwike, Morgeace shald have the tight to fereclose the-lien bicreud, In any
sult to lorcclose the lien hearod, there abull be allowed snd. includrd ws sdditbonal: jndst od eas’tn the'decice lor vale all rependituer s and expenses which may be/puld
ot incurecd by or on behslf of Martgagee lo7 atcemeyn’ dees, apptainecs® toes, ouilays for.d- cumeatary and expert evid v S lkese! ch ek, pubtication coats and
corts {which may be estimated s 1o jicmp 10 be capended witer entry of the decreed ol y10c e xiauch xbsperts of title; tile ; hes' and ¢ inmbjons, TIE
policies, Toriens ceniticates and simikac w #nd masutances with iespect 10 1lil¢ mp Mostgasee mny deen to be.ressoanbly necopsary eithe 10 presceule puck kkit 97 to
evidence 1o biddets st apy aale which be, had. putauant 10 such dereee. the tye condition shit e ar the vulue of the premises: Al expenditvics’'nnd cxpenses of ;
J-rlni_ i pllllgi tioned” beg T izin \ipde{lju:_d.rive cuted: bl wod immedioe by doe and nayable with interest ihereon at the tarei, |
had er cent [ %Y pes annum, when naid or Incuired, by, Morignger in conner n, with.(a) alv prace 6o ivcluding pialate snd bankiupiey procecdings, 1o which,,. -, -
Morigagee shall*be a puny, ¢liher an plaimill,"claimani or defend by reaaoh ol chis Mortgage or ar ¢ lade ess heirby #ecured; or (b} prepamtions for the defense | -
- of any chiearened sult or procerding which mighs wller "pifer o thie £ecucity heiedf whether o not ae commenced: vr (c) pr ione for the chcement t T
of way auit for. the foreciobure hereol:witer nectvaliof £ ight 10 furectene whether. o novaciuslly. commeace Wty . R .
11, The prozerds ol any toteclosute, sele of. the fremisos shajl-bé digitibured and applisd in- chie 1ollc wiog o3 do ud:privilty, Fitsty on accoust of alt copm wnd one " -
penacx incldent ro-the forecloawe pioceedingy, including all sich 11ems us are mentioned-in ihe preceding raasx7-ph heieoli necond, all other fiems which undes the, |
terme heteal 3 secuted indehiedneas addic] 1 12 thaz evidenced by the Note with interest theteon as netr a Pravide: 1d, &l piipcipal mad inteiest temaining
unpeid an the Note fourth, say aveiplus o Modtgsgacs, thoér beirs, jegal cepresencatives - oc.axsigos, s, chai (dghis. @ omy neat.. o K EERA R
~ 12 Upon, ot st any:time alter the filloa of:seit o foreciose. this Nostgage,. the Coun jn which such wuit I (§i ~d" w oy aproint o téceiver of said prewaisen. Sueh up-
rolniment may be made either before or alier snle, withous:notlce, without tegmd 10 the polvency or insolvency ¥l Mo as: wis o the time ol appileatlon (o1 such ecceive:
wnd without segaid 1o the tben value of the premiscs of wheghet the same shall. be then otcupird 45 A homesiead or ot and e Motignger mey be uppoinicd as stuch e
<eivel, Such recriver shall have power 1o collece the zenas, [ssves apd; proflis ol said premigesdiring the.pendency.absuck’s o lloture suit and, in cuse.of a wale und »
dedivichey, duilag the S} nimtujery period ol redemptldn,. whreher' shiere' be redempiion 'or liots as ‘well wg durlug sny funtbies (imey when Mortgagors, except fos tie inters
vention_of such recelverywould-be antitfed 'to cotlect ‘puchireats,. [nsues: snd pralits,, and st} other powery, which may. heipecensary (1 oce ukupl v such cases lorthe pas®
tection (including insurance and-repalrs}, possessiog, contiol, anngreient and aperation of vhe premlses duibng thie whole of said pe il The;Count {iem time 19 1ime oay
-antharfzei the yecciver to 'apply 'the nei lncome inbis hends in payment in whole'or in pard ofi (1} ihc indelnednens . becurcd berchy, it seldenced by ‘anyidecree foreclnsing
this Mortgage, o say 1ax, specisl mrsessment ar erher lien whick any be o1 bacome supetivnio the liéo.hercod or 'of such decrce; provided wucl application Is mado, prior,

to loreclosuze sale; (2} the ‘delicicacy in case of 2 sale and delicicaey.

. ars L S T T P L I R TN O PR Sy o
13, The Mortgasots will Goi-ar’dey tine io3ish upon,. o blead, or in. ahy- mahpet whatsdrver chalm o ke any Leneflt or advan whe o/ ‘Ar ¥ 61t pxtennion of
B law, any ion {rom execution’oc aale of thel ptrmises ot any pash thereol,, wheteves cnacied, now orat-avy-tine herealter o= 'ure J5whleh may, alicct e
"' tesmk and covenapis o the perlomannce of this Moilgsge, nix eluim, iake, Ot ingist upon any-benelit-og ndvantuge ol sy Iaw now or hetenlter sn ) cer peoviding for 1he
valuntjon or appisisal of the premises, or xny, pus thereof, priol 1o any sale o7 asles thereof which may Se mode putkunnt 1 any provisien hereir, or purkuani to the des - -
ciee, judgment, or order’'ol mny cowmt of compeient jurisdicijon; and the,Moitgapors. herely exprensly waive all benells of adventage.of noy such low 70 lr~e, apd covenant
100¢. 16 hindet Ablny,: or Bopéde the. exacution ol any’ powes bereln granéid or delegaied 1o the Mo sbuf 10" wuller and prmit 1he execwtion ol Cv/Ly 'pwct as though
. b0 stch law.os laws had been made ar enacted; [ The Hotgpuxors, for ltzelfatthemaclves and all whenay. clnim under di ur them, waive, to-thr exien thet is muy luwfully
"do se, all' tght ta' b |h=’cn"|;ed‘p:biweny merakaled upon” any tareclanuie hereof, T T B B . ) L .
14. No'action for.ihe enforcement of the liea 'of o1 uiy provision bereot’ shall be'sibject s any dedenne which would ot be good and ovailuble io the b ey cntemosiog
_same in an activn at Jaw opppthe Note, HEE Stesragta b oo e ot TR FE Yo . P, . e
33, Ep casei e plesises, or Ry p o sball be 1aken by condemnstion, the Nongager is hereby, chpowered to collecs and teceive o} compensstion which may .
be pald for any property takon os loi Uamdges <o any Tropecty b ken®and il condrmnation rompensation so'teccived shall be focthwith uppdied by the Mostkager'as it -
@ay elect, 10 the inmedinte reduction of the indebiedaess aecured heteby, of 1 the tepaic and restomaiion of any propeery se.dameged, provided that mpy +xcess oves the
amount of the indcbiedness shafl be delivered co the blorigagory oF their assigace. ' . . N . R
16, All avails, teots, issves and prolits of the premises ute pledgeds azaigned and wanalvared 14 the Murigagee, whether bow dué o2 Lirte allel (o bevaie due, under gr ™
by vittae al any leasc of apseemeer Jor the use ur occupancy of said picmises, ot any part theteof, whether gajd leasve o1 agtepment is wiitten or vesbal, and it is the §
teation hecenl (a) 10 pledge said rears, Issues and pralits on o patity with sald resl extareand not secondarily und auch pledge shall not be decmed metged in any fé .
closwe decice, and (b) 10 establish an absolute; tansies snd sssignment to_the Morgiree of all such leases und agicemeats and all 1he avails thereunder, toxother,with. . .. -
the right in case of default, either beforn or afzer loreclonurc suln, 10 #mer UppA and take popacskion of, moanage, mainiein aod opeinte soid preniscn, o nuy pupt thispeod,
make leases €01 teems deemed mdvactugrous 10 it, terminate or-modily exisiing or fuiure Lrakes, collect snid avnils, 1ents, insucs and proliis, teguidivss of when eaned,
and uie such measwrs whesher fegal or equitable as iy moy. deem poper o enlaice callectiun thetend, cmploy fenting srents of other tmpibyecs, ulter o4 pepair said.
premites, buy furnishings and equipment therelog cwhen il deems neecssary, rorchape adeguate fiie spd exjended covermgr and oiher fomms nf Insurance sn may brdeemned
advisable, and in general excrcise all powers ondinarily jocidem w abhsoloie ownerahip, advence os borsow woney necessnry {ot any puzpose hereln siaicd to kecoigwhich
en iz hereby crenied wn the premises and on the income therelrom which liep in prior 1o the Fien of wny mber indebiedarus herely secuied, nad out of the income e
cisonsble compenaation for finell, pay Insuaace premluns, 1axes snd nta, wpd olb ol every kind, including aupmey's levs, incuired in the rae
ercise af the pawets-hricin glvea, ond frem time 1o dme wpply. any balance of income nnt, in s anle dixcretion, heeded 1o the wiorcsnid putpones, flest on the intese st
and then on the pilncipal el the indcbiedness hereby sccuied,. belate. on. alies mny devier of fareclovuie, and vn e defleleney dnthe proreeds of sule, if any, wheiher
there be n decree in personam aberefor o1 not, Whenever afl- of e indebiedak en sccurbdthérchy In-poid, and the Muagaier, in lin wole discretion teely thup there Is'wo
subsiantial secorrected default in petlsimance of the Morgagors' agtecnents herein, the Moitgagec, on sstiainciory evideoce theteal, shall telinguish possession wnd oy
to Morigagats oy sutpius income in itk haads, The possession of Morigagee may continue until oll indebiedness secuced heredy is peid in lell or amil 1he dellvery ola
Deed pursuant:to a’decree fosecloging i lles herenl, but 1l o deed be issued, thenunlil the cxnitation of the statutoiy persd duting whichi.it may be issued. Mortgsgee
shuil, -however have the-disctedonacy power &1 anytime 1o reluse 107 lnke o1 10 abandon poskession of sald premises withow affectlng the Hen he Morigagee shadl 7.
have sll powers, il any, which it might bave had withow this paruptaphe LT e T T L . b : . i i
17. In the cven: new buildj and impra are now being of are 19 br erected ui placed on 1he pramises (thut in, il chi » canspction Ieon m
»od i{ Morigsgais do not complers the consaructinn ol maid bujldings: snd improvements. In.necoidance with the pluns and specidicnifons {0 )

to

fioved by Mortpager,

lare shirty days prioe to the due date of the Hist payment ol principal, or i wark on id construction should cease hefore comnletion and the said wotk shoul

abandnaed for w period. of shiity days, shen'and in either event, the entirs ‘peincipal sum of the Note secured hy chla Mocramer and Interesr thereon shall sy bnes b L3

_ due wnd’payable, st she option ol Mongageé; and-in the-cvan ol-abundonmect o work upon thr coasnuction of the = buildings o1 impovements for the prddod .ol thinty, |
days as afaresnid, Marigager ma 8 option; ‘also eme and upsh the mongaged jiremines and complere the ¢ natrectlon of the said buildings and iwproveniens’
snd monrys capeaded by: Mortgsgee, In.conpection with such completion: of cuvastruction: shall be sdded;1olihes pilacipel ambiini of suid Nate and $ecajed byitheve.

preseris, and shail be payable by Mottgagots on demand, witk'iniesnsy a1 the teee of b3 bt CEnT ®) Pt annitis 16 1heevent MonkEpee ehnll eleet ta™
camplerc constiuction, Moitgages shall have (ull end complete aushority I criploy watchmen protect tie- impravements from depredption or injury and to preserve pad
protect 1he’ pecsanal propesty thrycin, 10.coatinue nny and-ull ouistanding conirscts toaithe erection and completion of suid building o1 huildings, 1o make and eates into
herover necossety, elther kn s awn name of in the asme of Morigagocs, dpd to pay and discheine wil debix, ohligations and- Habilivies

. . e L - .
afd premises shall: be: "n-de, by, the Moqgagec 1o the Morigagora on {ul) payment ol the indebiedness aloresaid, the perflogmance of the
cments beteinimade by the Monpazors, sed the payment of the teansonblc leex of said Motgngec.. Y
g and - al) %ﬂ&iajnn: hereal, ‘shall exiend o sed be binding upon Morngagors and all peranas claiming undes ve thiouph Morigngors, and the word
. slidca tcin shall include all such persons and ald pessons Hable for the paymen of the indebiedness o any pen thereol, whethes vitnpt puch personw: - |
Pl H’ e or Mozeguge,. .- [ I B - [ .
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"EXHIBIT A"
LEGAL DESCRIPTION

hay part of the South East 1/4 of the South East
1/4/07 Section 27, Township 40 North, Range 13 East
of tha Third Principal Meridian, described as follows:

Commencivig at the point of intersection of the North
Line of West fullerton Avenue with the West Line of-
North Pulaski Ruad; thence North 0 degrees 17 minutes
West along said Wezt line of Pulaski Road, 113,84 feet;
thence West 31,92 -{zet; thence South 60 degrees 14
iminutes West 41.48 f{eot; thence South 69 degrees 47
Minutes West, 42 feet mwre or less, to the point of
intersection with a line- 200 feet Northeasterly of

and parallel with the original Northeasterly Line of
the Right of Way of the Chicegp Milwaukee and St, Paul
Rallroad; thence South 20 degrzes 13 minutes Eastalong
gaid parallel line 83,90, mom or 1less, to a point on
the North Line of West Fullerton Averde; thence East
along said North Line of Fullerton to the place of
beginning, all in Cook County, Illinois.
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