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MORTGAGE

THIS MORTGAGE 1S DATEL 17-24-1987, BETWEEN GARY CLIFFORD SCHOEFERNACKER and SHARON CLARK SCHOEFERNACKER, l’.-‘uAR‘l‘m
CLIFFORD SCHOEFERNACKE{® ~ANL SHARON CLARK SCHOEFERNACKER, HIS WIFE IN JOINT TEMANCY, ("GRANTOR"), whose address lg

2013 W, ALDER DRIVE, HOFFYAN CSTATES,, Hilnols 50195; ANDPALATINE NATIONAL BANK ("LENDER™), whoso atfdresa {s 50 NORTH BROCKWAY, wa K

P.0. BOX 39, PALATINE, Iitinols 60067,

GRANT OF MORTGAGE. For valuabie ronsideration, Grantor mortgages and conveys to Lender &l of Grantor'a right, tltle, and Interest in and O '
to the fallowing dascribad real property, loyetierwilh all exlsting or subsequontly oracted or affixed bulidings, Improvemonts and fixtures, all appurienancas, )
ail rights relating to tha real property (Incluaing mincrals, ofl, gas, water, nnd tho fiko), and all ditch rights (Ineluding stack In utifiias with diteh ar krigation a0

rights) locataed In COOK County, Stete of flincls (1he “Aral Propeny™): CD -

BLOCK 5 LOT 37 POPLAR HILLS UNIT T#0-0, BEING A SUBDIVISION IN THE NORTHEAST QUARTER. OF SEGTION
25, TOWNSHIP 42 NORTH, RANGE 9, EAST GF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECGRDED INTHE RECOADERSOFFICEOFC OO {COUNTYJULY 1,1977 ASDOCUMENT NUMBER 23895893, (HEREINAFTER
REFERRED TO AS THE PREMISES) BEING ULMIMONLY KNOWN AS 2012 W. ALDER DRIVE, HOFFMAN ESTATES,

ILLINOIS,
The Real Proporty or Its addrese (s commonly known as 2018 W, ALDER-CRIVE, HOFFMAN ESTATES,, Minols 00105, The proporty tax identilication
number lor the Real Property is 04-25-201-040, O g

Grantor presantly nesigna to Lander all of Grantor's righl, il apffiinlerast In ns 15 the Rants trom the Real Property, In addition, Grantor grants Lender
& Unllorm Commercial Code securlty Interest In the Ranls and 166 Porsonal Properv.deacribed balow,
DEFINITIONS. The following wards shall have tho fallowing meanings whan used In this Mangage:
Barrowar, The word "Barrower” maang GARY CLIFFORD SCHOEFERNACKER and 5+ARON CLARK SCHOEFERNACKER. Tho words *Borrowar”
and "Grantor" are used Inlorchangeably In this Morigage.
Grantor, The word "Grantos” means GARY CLIFFORD SCHOEFERNACKER and SHARON.CLAAK SCHOEFERNACKER. Tho words "Grantor and
"Borrower" ara used Inferchangaably in thig Morigage. The Grantor Is the mortgagor under this he/ctige,
improvements. The word "improvaments" maans withou! limitation all oxisiing and fulure bulldings, strachi-/os, faciiies, additlons and slmilar construction
on tha Resl Propenty.

indebtedness, The word “indebtedness” means all principal and Interest payable undoer the Nete tnd any amounis expended or advanced
by Lendur {e discharge obligations of Grantor or expenses Incurred by Lender to enfarce obllgations of Grritor under this Mortgage, togethar
with Intereut on such amounta as pravidad In this Morigngo.

Londar. The word "Lander’ maans PALATINE NATIONAL BANK. Tha Lender Is tho morigagee undar (hls Mortgege,
Mortgags. The ward "Mortgage” ingans Ihls Morgage betwean Grantor and Lender, end includes wilthout limitation alt assijnn'ents and securlly intarest
provisions relating 1o tha Parsonni Proparty anc Renls.

Noto. The werd "Note" means that certaln nole or sredit agreement dated 07-24-1287 In the ariginal principal amount of $14,414.00 from
Borrower 1o Lender, together with all renewais of, extensions of, modifications of and substiiutlons for the nole or agreement. The interest
rate on the Neto I3 2,000 points ovar the Index which 1s Harrls Trust and Savings Bank Published Prime Rate making an Initlal rate of 10.250%.
The ourrantly schaduied final poyment of principal and Intarast on the Nolo wlll be due on or before 07-30-1968,  Nollce: Tho Note contalns

& varlable rale of Interast,

Peorsonal Preperty, Tho words "Parsonal Property” mean aft oquipmont, fixturos, and other anticles of porsonal prapenty owned by Grantor, now or
subsoquantly attached or allixad to the Renl Proparly, tagether with alf accessions, parts, an¢ additions (o, all roplacemaents of, and alt substitutlons
for any of such property, and tegother with all proceads (including Insirance proceads and refunds of promiums] from any salo or other dispesition

ot such propetty,
Property. The word "Proparly” means colloctively the Ron! Proparty and the Parsonal Propeny.
Aeal Proparty, Tho words "Real Proporty” moan the roal proparty doscrlad above in the "Grant ol Morigago” saction,

Refalod Doouments, Tho words "Relalod Documonts” moas and Irctuda any promlsory natoy, loan agrooments, guarantlos, socwilty agroamonts,
and all other documants execulad in connoclion with Ihis Morigago ar tha Indubtadnoss, whathar now or horoedtor axisting,

Rents, The word "Ronta” means alf rents, revenues, Income, lsauay, and profits iom the Aeal Property and tho Paraonal Propaty.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ANO THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8

GIVEN TO SECURE PAYMENT GF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE
AND |5 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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PAYMENT AND PERFORMANCE, Except as otharwise provided In ihls Mortgage, Grantor shall pay lo Lender all amounls secured by this Mongage '
ag they become dus, and ahall sirictly perform all of Granter's obligations,
POSSESSION AND MAINTENANCE OF THE PROPERTY, Granlor agreos that its possossion and use of the Prapery shall be governad by the lollowing
provislons:
Posseasion and Use, Untll In dafaull, Granlor may ramaln tn possasslon and controf of and cperste and managa the Property and collect the Rants
from the Property.
Duty to Malntaln, Granter shal) malntain the Property In first claas conclition and prompily perform alf repeirs and malnienance necessary 1o praserve
lis value,
Hazardous Substances, Grantor rapresents and werranis that the Proparty novar has beon, and never will bo so long as this Doad of Trus! remaing
e llon on the Property, used for the generation, manulaclure, slorage, lreaiment, disposal, release or threalonad rolgase of any hazardous substance,
as those larms are dofined In the Comprehenslve Environmenial Respense, Compansation and Liablity Act of 1980, as amendod, 42 U.S.C, Sectlon
8801, et saq. ("CERCLA", Grantor agrees lo Indemnlily and hold harmiaes Landor againat any and all cleims and losses resulting from & breach
of this provislon ol the Dned of Trust,
Nulsance, Waate, G/anto shall neither conduct or parmit any nutisance nor commit or suffer any strip or waste on or to tho Property or any portion
tharac!, inciuding without #:54ation removel, or allanalien by Grantor of the right lo remove, any timber, minerals (including ofl and gas), or sofl, er
gravel or rock products,
Romoval of Improvemants. Cranor shell nol demolish or romove any Improvaments from the Real Proparty without the prior wrillo consant of
Lender. Lendar shall consent it Grrower makes arrangemenis saflslactory 1o Lender to ropiaco any Improvemants which Granier propoges o removo
wilh Improvements of at lonsl equalvaie,
Lender's Alght to Enter. Lender and its nyents and representalivos may enler upon the Real Property al all roesonable fimes 1o atiend to Lendar's
interasts and 1o Inspect the Property.
Compllance with Gevernmental Requiremeri(s. Grantor shall promptly complywith alllaws, ordinnnces, and regulations of all governmental authoriies
applicabla to the use or accupancy of the Proparty:” Grantar may contast In goad laith any such law, ordinance, or regulatlon and withhold compliance
during eny proceading, Including appropriate appoals, a6 long as Grantor has notifiad Lendar In wrlling prios to dolng so and Londar's Infereals
intha Properly are not |eopardized. Lender may roacuire Grantor fo post adequate securily or suraty bond (reasonably galisfaclory to Lendar) to
protect Lender's inleresl. .
Duty to Protect, Grantor shall do all other acts, Int addition ta/tholo.acte sel lorth abova In this section, 1hat lrom the characler and use of the Proporty
are rongonnbly nocassary to prolect and preserve tho Pioperty,

DUE ON SALE - CONSENT BY LENDER. Landor may at {la oplion, dacle immediately due and payable all sums secured by thls Mortgage upon the
salo or trensler of af or any part of the Real Proparty, withet the Lender's orior writton consent, A “salo or transler” means the conveyance of real proparty
or any Hight, fille, or interast thareln; whether fegal or aqultable; whethar volunby or involunlary; by oulright salp; deed; Installmon! sale contracl; land
contract: contract for daod; leasahold interast with & term grealer than threo yarsa; lnase-option contracl; sale, assignment or transler of any banalicial
interest Iy or to eny Jand trust holding tite 1o the Real Proporty: or any othar malhed atcanvoyance of roal propaily intereat. If Granlor or any prospeclivo
trangferee applies to Londer lor consent for a translar, Lendor may roquire such infosn=iion concarnlng the prospeciive tranaleroa as weuld normadly
bo requirad from a naw loan applicant and may charge a transtor or assumption lea sot'io excead the emount of the loon fea normally roquired from

a new loan applicant,

TAXES AND LIENS.,
Payment, Granlor shell pay when dus before they bacorne delinquant all taxes, specia taxes, £395:smenis, waler charges and sewar service charges
favied against or o account ot the Property, and shall pay when due all claims for work dont or. ot for services randered or material furnishad to
the Property, Grantor shall maintain he Praperty free of all lans having priority over or equal to tie ierast of Lender under this Morigage, except
for tho flen of taxes and assessmenis not due, axcept for the prior Indabladness relatred to below, an¢ excopt as otherwise provided In the following
paragraph,
Right To Contest. Grantor may withhold payment of any lax, assessmen!, or clalm in connaclion with a good iziin dispute over the obligation to pay,
80 long as Lander's interast in the Property Is not jecpardized. ! a lien arises or is Mled as a result of nonpayranl, drantor shall within 15 days alter
the flen arises or, ! a llen s llad, within 15 days afler Granlor has nofice of the fling, secure the discharge of Ine Gevwr doposit with Londer, cash
or & aufliciant corporate surely bond or other securlty satisfactery to Lender In an amount sufficient to discharge ia tien plus any costs, atiorneys’
faes, o other charges that could accrue as & result of a loraclosura or sale under the lien. [0 any conlest, Grantor shdl deland itsell and Lender and
ghall satisfy any adverse judgment belore enforcemant egainst the Property.  Granter shall name Lender ag an additionut abligea undar any surely
pond furnished In the conlest procendings.

Eviclence of Payment. Granlor shall upen domand lurnleh to Landor avidenco of paymant of tho laxog or assasamonts and shall authotize the apprapriate
gavarnmontal officlal lo dullver to Landar at any time a writlon stelomont of tho taxas ancd agsassmonts aganal the Proparty,

Notice ot Constructlon. Grantor shall notify Lendor al foast 15 deye bolore any work Is commancod, any sarvices ara furhishad, or any materials
are supplied to the Praperty, if any mechanics, matarialmens, or other conslruclion llan could be assertad on account of the work, soivicos, or malerlals
and the cost excaads $10,000,00. Grantor wiil on request lurnish to Lender advance assurances satisfactory to Lender that Grantor can and wilf pay

the cost of such Improvements.

PROPERTY DAMAGE INSURANCE.

Malntenance of Insurance. Grantor shall procurs and maintaln policles of Hire Insurance with slandard extended coverage andorsemanis on aroplacemont
basls for tha U Insurable value covering all Improvoments on the Real Properly in an amount sullicleni 1o avold applicalion ot any coinsuranco clauso,
and with a standard mortgages clatise In faver of Londor. In no ovont shall tha Insuranco be In an amouni tess than $56,000,.00, Pollcles shall bo
wilttan by such Ingurance companiea and In such lorm as may be rensonably accoptable to Lendor, Grantor shall delfiver to Lender certificatas of
coveraga from each inswer containing a siipulation that covorege will not bo eanceliod or diminished without a minlmum of 16 daya prior written nolica
to Lender.

Application of Proceads. Grantor ahall prompily nolity Lendor of sny joss or damage lo the Propaity, Londor may maka pioof ol lona Il Grantor fells
fo do 50 within 15 daya of the casually. Lendor may, of ita elaclion, apply tho protees 1o he reduclicn of the Indohtodnoss, payment of oy llan
atlocting tho Property, or the reatoration and repalr of the Proporty. If Londer alects to apply (he proceeds (o rostoration and repalr, Grantor shalt ropalr
or roplace the damaged or destroyed fmprovements In a mannar satislactory to Lender. Lender shall, upon sallslactory proof of such oxpenditure,
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pay of rofmburse Grantor kom) the proceads for tha roagonable cost of repair or restoralion If Grantor is nol in dofault horoundor,  Any proceads which
have not baen disbursed within 180 days alter thalr recaipt and which Londer has not commitied to the ropalr or restoration of the Property shalt ba
used to pry any amounta owing to Lander under this Dead of Trus, then o propay accruad interest, and then princlpal of the Indebtodness. If Lender
holds any procends aftor paymant in dull of the Indeblodnaess, such procaads shali be paid to Grantor,

Unexpired Insurance at Sate. Any unexpired Insurance shall Inure to the bonolit of, and pass 10, tha purchager of tho Proporty cavared by this Morigaga
at any truales's snlo or clher salo held under the provisions of this Mortgage, or a1 any feraclosure salo of such Property.

Compllance With Frior Indebtednoas, During the period In which any prior Indablodness described balow is In effect, compliance with the insurance
provislons contalned in the Instrument evidencing such prior Indebtedness shall conslitute compliance with the Insurance provisions under this Mongago,
to tho axtent compliance with the terms of this Morigage would consiiule a duplication of insurance requirament, |l any proceeds from the insurance
becoma payable on loss, the provisions in this Mortgaga for division ol proceods shall apply only to that poriien of the proceeds not payable to the
helder of the prior Indablednass,
EXPENDITURES BY LENDER. |t Granlor falls to comply with any provislon of this Mortgage, including any obfigation 1o mainiain prior Indebledness
in geod standing as requlred below, or il any action or proceading Is commencad that would matarlally alfect Lender's inlorests in tha Properly, Lender
may, atts option, on Grantor's behall take the required action and any amount that It sxpends In so doing shall be addad to the Indebtedness. Amounts
g0 added shall be paynble.an demand with intarest from tho date of exponditure uniit pald at the Noto rate. Tha rights provided for in this section shell
be In additlon 1o any othz fiels or any remadies lo which Lender may ba antitled an account of the default. By taking the raquired action, Lender shali
not cure the default 80 as to bar it from any ramedy that i otherwlse would have had.

WARRANTY; DEFENSE OF TITLI.

Title. Grantor warrants that ¥ ho'dn merchantable tile 1o the Properly In loe simple, frea and clear of all ens and ancumbrances other than those
get lorth in the prlor indebledness taztion below or In any palicy ol tila Insurance Issuad In lavor of, and accepted by, Lender In connection with this -
Mortgage.

Defonse of Title. Subjaect lo lhe oxcepior. indha paragraph above, Grantor warrants anet will toraver daland tho lilto 10 the Propeny againet the lawlul
clalms of al persona. I the evant any iciion or.nrocoeding ls commenced that questions Granler'a title or the Interest of Londer undor this Mortgage,
Grantor ahalt datond tha actlon st its expense’ G'antar may e tho nominal party In such proceeding but Londer shall ba enliled lo participate In the
proceading and 10 be rapresentad in the proceading by counsel of I own cholce, and Grantor will deliver, or cauge 1o be delivered, 1o Lender such
insirumants aa may be requested by it from lime {o tmy to pormil such paricipation.

Compllance With Lawa, Grantor warranis that llause ¢! th»Proparty complias with all exlsting applicabla laws, ordinances, and regulations of governmental
authorlties,

PHIOR INDEBTEDNESS, The follawing provislona cencarning pvie: indabladness aro a part of this Morigage:

Brlor Llan. The lien of this Morigage securing the Indabledness Is and rzmalns secondary and Infarior lo tho lon secwing paymont of a prior obligation
in the form of MOATGAGE TO BANK OF CHICAGO 03-14-78, & DOUGLASS 5 & L 10-4-05. The prior obligation has a current principal balanco
of approximately $39,250.00 and Is in the original principal amount of $44,025:00. Grantor axprassly covenants and agroos 1o pay of see 10 tho paymant
of the prior Indabtedness and fo pravent arny dafault theretinder,

Defautt, If tha payment of any Instuliment of principat or any interest on the priczinsshiedness 13 nol made within the time required by the noto avidencing
sush Indebledness, or should an avant of daleull occur under the insirument seruriig such indebledness and not bo cured during any applicable |
grace perlod therain, then the Indeblednoss secured by this Morgage shall, at the ¢piian ol Lender, becoms Immadiataly dua and payable, and this

Morigage shall ba in dalat,

No Modiflcation. Grantor shall not enter Info any agrecment with the holder of any morlgage, dzod of trust, or other sacurlly agreomant which has
priority over this Morigago by which that agreement lv modifled, amondad, extonded, or renowes +ithoul the prior writton consont of Lender. Grantor
shall naither request nor accopt any luture advances under a prlor morlgage, dead of truat, or othir cucurity agreemoent without the prior weltten consaent

of Londer,
CONDEMNATION.

Application of Net Proceads. if all or any part of the Proporty Is condamned, Lender may at fis election reci” e thet all or any pertion ol the net procascds
of the award be applfad to the Indeblednesa, The nal proceeds of the award shall mean the award alter payn‘ent of all reasenabla costs, expenses,
and atlorneys’ fees nacessarlly pald or Incurred by Grantor, or Landor in connectlen with the condemnation.

Proceedings. If any proceedings in condemnation are Hled, Grantor shall promptly notily Londer In wriling and Grante: shall prompily take such slepy
as may be necessary lo defend the acllon and obtaln the award. Grantor may be the neminal party In such proceediie bt Lander shall ba entided
to particlpate In the proceading and 1o be represanted In the proceeding by counsel of its own cheice, and Grantor will delivarar cause to be defivered,
fo Lender such Instrements as may ba raquestad by it from timo 1o timo 1o permit such paticipation,

IMPOSITION OF TAX BY STATE,

State Taxos Covored, Tho following shall constilute stale taxes to which this seclion applies: () a specitic lax upan thio lype ol Morigage or upon
all or any part of the Indehiedness securad by IMs Morigage; (&) » specific 1ax on ony Grantor Which the laxpayer Is authorizod or roguired to deduct
from payments on the tndebtedness secuired by this typa ol Morigago; (¢} a tax on this lype of Mortgage chargeable againsl the Lendor or the helder
of the Moie; and (d) a gpecific tax on all or any perion of the Indeblednass or an payments of principal and inlerest mada by any Grantor.

Aemedles. If any stale tax 1o which thlz section applles i3 onacted subsaquent to the dale ol this Morigage, tlis ovent shall-have the same ollact
as a defautt, and Lender may exercise any or all of the remedies avallable 1o It in the evant ¢l a default unless the tollowing condillons are met: (a)
Grantor may lawlully pay the tax or charge imposed by the stata tax; and {b) Granor pays or oHers 1o pay the tax or charge within 30 days afler notice
from Lendar that the tax law has been enacted.

SECURITY AGREEMENT; FINANCING STATEMENTS,

Securlty Agreement. This Instrumant shail constitule a security agroement fo the extent any of the Property constiiulas lixiures or other personal
property, and Lander shall have all of 1he rights of a gecured pany under tha Ilinols Unitorm Conmarcial Code,

Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whalever other action is requested by Lander o
parfect and continue Lender's securlty Interest in the Rents and Personal Froparty. Granlor heraby appeinis Lender as Grantor's attornay in faci for
the purpose of exsculing any documents necessary fo perfact or cantinua the security Interest granted In the Rents and Personal Froperty. In addition
to recording this Marigage in the real prapery records, Lendar may, at any ime and without further authorization frem Grantor, fila coples or reproductions




a
7 .
C : . . . ' I | - |
| o .
' o * T ! L . t o I V .
. . s . B ‘ N b
. . | |
* I
) : ‘ |
- n ' .
i 0 ) . i . . . I I * |
! \ ( |
’ ! . 1 Y I
Lo : ‘ ‘
e .
.
. <l [ S e ) | l - )
| ’ 1oty ‘ l -
. . B ‘ . , -
[ . . .‘ .‘ .
| | Y-‘ V S . ,
| | v. | ' n LN i
' ‘ ’ L v S ; ‘
‘ ‘ o ) p
| e - . A ‘ i | . .
| / N P -
L . . ‘ . i TR ‘ ! ‘ P o o
l | | ‘ : s .
. I . . : i : | i b | |
S | ‘ .
' N " v N
L . . B . ‘ ‘ ‘ ‘
l T ‘ ‘ .
- . o - . | . k
! 1
| : M "
) . " ‘
Tee v " ;
ot v ' . | |
. . o Vo . . . SRR ‘
B N . N . N ) ) ‘ ;
. ‘ : ; ! ' ! . . 0 i N \ vy
3
an = : L o ST :
T | |
| | ‘ t H v .
: o | ; .
| ‘ o,
- | | I’




)

07-24-1987 U N O F F lV@ITAAIE.E C q F))Y Page 4

(Continued);y 7«

of this Morigage as a financing statement.  Granlor will ralmburse Lender for all expanses incurrad in perfocting or continuing this securlty Interest,
Upon default, Grantor shall assambla the Personal Proparty and make It avallable to Lender within threo days aller recelp! of wrilten demand from

Lendr,
Addresses, The maling eddross of Grantor (deblor) and the maling addrass of Lender (secured party) from whigh information concerning ths security
interast granled by this Mortgage may be obtained (each as required by the lilinols Uniform Commerclal Code) are as staled on the st page of this
Martgage.
FULL PERFORMANGE, If Grantor pays all of the indeblednass whan dua and otherwiso performs all the obligations Imposed upon Grantor undor s
Morignge and the Note, Lender shall exectte and deflver to Grantor a sultable safslactlon of this Morigage and sullable stalemenis of terminetion of any
(inancing statomant on fife avidencing Lender's securlty interest in the Rents and the Personal Fropery. Grantor will pay, it permitted by applicable law,
any reascnable lermination fee as doterminad by Lender from time 1o time.

DEFAULT. Tha foliowing shall constituta avenis of default:
Dofault on Indebtadneas. Borrowar fails to make any payment when ¢ue on the Indebtedness.

Default on Other Payments. Fallure of Granlor wilkln the time requlred by this Morlgage to meke any paymeont for taxea or Insurance, or for any
other paymenl nacessety fo provant flling of or to ollect discharge of any lon,

Compllance Defaw!s, e.ure to comply with any other term, obligation, covenant or condiion contalned in this Mortgage, the Nota of In any of the
Related Documents, If ruch a fallure is curable and if Granler has not been given a nelice of a brarch of the sama provisien of this Merigage within
tha precading 12 months, '« my bo eured (and no event of delault will have occurred) il Granter, altor receiving written nolico from Lender demanding
curo of such fallure: (a) curss 2 fallure within 15 days; o (B} If the cure requiros more than 15 days, Immadiately Inftlates steps sulliclont 1o cure the
lallure and therealier conlinvaz.=u-completes ail reasonable and nocessary stops sufficlont lo produce complianco ag soon &g rensonnbly praclical,

Branchoea, Any warranly, ropreseriatian or statervont mada or furnlshad to Londer by or on behall of Grantor undsr thla Mortgage, tho Note or ha
Relatad Documents is, or at the time mrde or furnished was, lalse In any malerial respact.

Termination of Existonce,  The deaiiol any Grantor (I Grantor fa an Individual), Insolvency of Grantor, appoinimant of a racolver lor any parl of
Grantor's proporty, any assignment for the kene!ll 2! craditors, tho commencoment of any procesding under any bankiuplcy or Insolvency faws by
or agelnst Grantor, or the dlssolution or terminauo: of Grantor's existonce as a going buslnesa (il Granlor is a businass),

Foreclosure, ete, Commeancement of foreclosure, (vheiter by judiclnl proceading, sell-help, repossession or any other method, by any cradior of
Grantor agalnst any of the Propenty, hawever this subsszticrehali notapply In the event of agood lalth dispute by Grantor as to the valldily of reasonablanass
af the clalm which Is the basls of tha foreclosure, provided it Grantor gives Londer wriltan nolice of such claim and urnishes reserves or a suroly
bond for the ¢lakm satislactory to Lender,

Leasehold Defauilt. If the [ntarest ol Grantor In the Property is a jeasehold intorest, any dolault by Grantor uneer (e toma of tha loaso, or any ofhar
avan! (whether or nat the fault of Grantor) that resulls In the terminatior 6! Cranter's leasohold rghts.

Breach of Othor Agreement. Any breach by Granler under the larma vlary-alher agrsoment batween Grantor and Lender that is not remadied within
any grace period provided thereln, including without finitation any agresnar, conceming any indebledness or othes obligation ol Granter 1o Londer,
whethor extating now or later.

Eventa Atfecting Guarantor Any of tha preceding ovenls occur with rospoct ‘to.an; guarantor of any of tha Indabtednass or such guarantor dies
ar becomas incompatant, unless the obligations arlsing undar the guaranty and relatec ag cements have beon uncendttionally assumad by (ha quaranior's
oslate In a manner antislastory lo Lendar,

Inascurity. !t Lendar in good lelth deema ilself Insecuro.

Prior Indabledness, Dafault of Grantor under any prior obligation or Inglrumont secting any qriar nkligation, or commencamant o any sult or othor
action to fareclose any prier llen on the Proparly,

RIGHTS AND REMEDIES ON DEFAULT, Upon the oceurrence of any event of defeult and ut any time tie oatier, Lender may oxorclso any one or mora
ol the following righta and remadias, in additlon to any other rights or romodies provided by law:

Accelorato Indebledness, Londar shall have the right at lls option without nelice to Grantor to declara tho entlrs jindoblodnoss mmedintoly duo and
rayablo, nciuding any prapayment penaity which Grantor woutd bao radulrod to pay.

UCC Romadlos, WIith respact to all or any part ¢f tha Personal Property, Londor shall bave all the righta and roma<ies of a secured porty under tho
finols Uniterm Commerclal Code,

Colleat Rents. Lender shafl have the right, withoul nolice to Grantor, to take passession of tha Property and collect tiw ents, Including amounts
past duo and unpekcl, and apply the nat proceeds, over and above Lender's costs, agains! tha Indeblodness. [n furtherance =1 s right, Lender may
requlre any tenant or other user ol the Property lo mako paymants of renl or use fees directly o Lendar. If the Renls are coliecled by Lender, than
Granlor Irrevocably designates Lender as Granler's atlornay In fact to endorse Instruments roceived In payment thereaf in the name of Grantor ang
10 nagotlate tha same and coflect the proceods. Paymoams by tenants or other users to Lendor In response to Londer's domand shedl satisy the obligations
for which the paymants are made, whethar or not any propar grouncs for tho demand exlstod, Londar may exercise s tights under this subparagraph

gither In pargon, by agent, or through a recelver, T
Appolnt Recelver. Lendar shall have the right to havo a roceiver appainted to take possassion of all or any part ol the Proporly, with the powar to "\I ‘
protect and preserve the Propenty, to operata the Property procading loreclosure of sale, rnd o collect the Renta from the Property and apply the i
procaeds, over and above the cost of the receivership, against the Indebladness. The receiver may serve without bond if permitied by law, Lender's ek
tight to the appalntment of a recelver shall exist whether or not the apparent vaiue of the Property exceads the indeblodness by a subslantial amount, g
Employmant by Lander shall not disqualily a person Irom serving as a racalver. 3
Judielal Forectosure, Londer may oblaln a judiclal decrae toreclosing Grantor's interest in all or any part ol the Property. 7

Nenjudiclal Sate, If permitted by applicable faw, Londer may foreclosn Grantor's Interest in all er any part of the Porsonal Praperty of the Roal Prepenty {0
by nanjudiclal sate.

Dsflclancy Judgment, |f parmitted by applicable law, Lander may cblain e judgmant for any deflcioncy remaining in the Indoblodness due to Lender
after application of all amaunts recelved from (he exercise of the rights pravided in this sectlon,
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Tonancy at Will. If Grantor remains In possession of the Propertly after the Properly Is sold as provided above or Lander otherwise becomes entitiod
te posseassion of the Property upon delault of Granlor, Granter shall become a tenant at will el Lender or the purchaser of the Property and shali pay
while In pessession a reasonable rantal for use of the Property. '
Other Remedles. Lender shall have all other rights and remadies provided in this Morigage or tha Nole or by law,
Sale of tha Property. To tha extent permitted by applicable law, Granior haraby waives any and all right 10 have the property marshailed. In exercising
Its rights and remedias, Lendar shall be free 1o seall all or any parl of the Property together or seprratsly, In one sals or by saparate sales, Lender shall
be enlilled to bld at any public sale on all or any portlon of the Propaerty,
Notica of Sale, Lander shall give Grantor reasonable notice of the time and place of any public sale of the Personal Proparty or of the tima after which
any private salo or other intended disposition ol the Porsonal Property is 10 ho made. Roasonable nolice shall mean netice given al ipast 10 days
belora the time of the sale or disposition.
Walver; Etogtien of Remedles, A walver by any parly of a broach cl a provision ol thia Mortgaga shall not constitute a waiver of or prejudice the
party's rights olherwise to demand strict complinnce with that provislon or any other provision, Eloclion by Lendar to pursue any remody shall not
axclude pursuit of any other remedy, and an election 1o make expendiluras or take action to perierm an obillgation of Grantor under this Morlgage
after failure of Grantor lo perform sheali not aflect Lendar's right 1o dlaciaro a delault and exercise i1s remadies under this Mortgage.
Attorneys' Foes; Expenses. If Lender institutes any suil or action 1o onlorce any of the torms of this Mortgage, Lesder shall be entilied 1o racover
such sum as the court may adjudge reasonable as attorneys' lees al trial anc en any appeal. Whathar or not any court actlon Is involved, all reasonable
exponsas incurred by Lender that in Londer's oplnfon are nocessary at any time for tha protoclion of its interest or the enforcament ol lis rights shall
bacome a part of the Indeblodness payable on demand and shall bear interest trom tha dato o! expendliire untll repald at the Note rale, Expenses
covearad by this paragraph Include, withoui Imitation, however subject 1o any limits under applicable faw, Lender's atiorney lees and legal expenses
whether or not there Is a lawsuit, Including attorneys’ fees for bankruptcy proceadings (including efforls lo modify or vacate any automalic stay or injunction},
oppeals and any anticlpated posi-judgment collaction sarvices, the cost ol searching records, obtalning tile repornts (including foreclosure reporis),
surveyors’ reports, and s .pralsal fees, and fitle insurance, to the extant permitted by applicable law. Borrower also will pay any court costs, in addition
to all cthar sums proviaad )y law.
NOTICES TO GRANTOR AND'OTHER PARTIES. Any notice under this Morgage, including without limitation any Notice of Default and any Nolice of
Sale to Grantor, shall ba In wiiling and shall be effeclive whan actually deliverod or, it malled, shall be deemad effactive on the third day after being deposited
ag either llrat class mall, raglsteiad ur certifled mall, postage prepald, directed 1o the addresses shown al the tfop of page 1. Any parly ray changa lis
address lor natices by writtan noucs 1 tha other parties. Lender roqueste thal coples of nolicas of foraclssure from the holder of any lian which has priodty
over thla Mortgage be serl to Lardar's a-idress, as shown near tho top ol the first page ol this Mortgage, For notice purposes, Granlor agrees 1o Koop
Lander Informed at all times of Granior's atirrent pddress,

MISCELLANEOUS PRCVISIONS. The ohow’ g provision are a part of this Morngago:
Succoasors and Asslgna. Subjoct to tlie Il nltalions stated in this Morlgage on lranstor of Grantor's Interest, and subject to the provisions of applicabla
law with rospect (o successor trustees, this aongago shall ba binding upon and Inure to the bonollt of the partlos, thelr succassors and assigns, i
ownership of the Property bacomaes vasted In o garson other than Grantor, Landar, without nollce to Grantor, may doeal with Grantor's sticcassors
with rateranceo to this Mortgage and Lhe Indebtedne ss Ly way of forbearanco or extansion withou! raleasing Granter rom tha obligatians of thia Merigage
or llabllity under the Indebledness,
Applleable Law, This Mortgage has bean dellvered lo Zonc'er In the State of lllinols. The (aw of thal siate shall be appilcabla for the purpase of consirulng
and determining the ‘validity of this Mortgage and, 1o th: kullest extent parmitted by the law of any state in which any ol the Property Is located, determining
the righls and remeadies of Lender on delautt, The law oith7 Ctato of linols shall conlrol whether the Froperty may be sold without judicial foreclosure.
Time of Easencen. Time is of the sasence ol this Morgago.
Walver of Homeasload Exemplion. Grantor horaby roleases une’ viaivas 1he banellt of the homesload oxemption as to oll Indeblodnoss sacurod by
this Mortgnge.
Mergor. Thora shall be no marger of the Interest or aslale craated by inis\Mortgage with any other Inlorast or astate In tha Property al any time held
by or for ihe banelil of Lender In any capaclty, without tho willtan conscnt ol Londaer,
Amendmant. No alteration or amendmant of this Moitgage or the Note rna’' be offective unless in writing and signed by the partios sought to b
charged or bound by the aftaration or amendment,
Caplion HeadIngs. Caption headings [n this Mongage ars for convonlonce ptrpssges anly and aro not to be used to Intarprot or dnling the provislons
of this Morigage.
Severabllity. The unenforceabliity or Invaildity ot any provision or provisions of Iitle’Miarigage as 1o any persons or circumstances shall not rondar
that provision or these provislons unanforceable or invalid as lo any othor parsens or crewamstancas, and all provisions of this Mortgage, tn all other
respacle, shall remaln valld and enferceable.

Muitiple Partlea, [f Grantor (Including any and all Borroj'?oxaculing this Martgrge) cor slsts ©f mera than one person or ently, all obligations of

Grantor under this Mortgage shall be joint and sevaral, and all Yoferences to Grantor shall maa:» sac’ and every Granlor,

EACH GRANTOR AC§2WLEDGES IT HAS READ A F THE PROVISIONS OF THIS MORTGAC C £ ND. EACH GRANTOR AGREES TO ITS TERMS.
0 SCH

o A X Lo ny /QM_ LC At 840 &z,
ERMACKER SHAFON CLARK SZHOEFERNAGKER™ ™~ (=
b

)

Greg T. Bear

:7
Wél_fﬁa
(7
Palatine National Bank

This Mortgage propared by: 50 N. -Brockway
Palatine, I1iinois 60067
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