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MODIFICATION OF NOTE ANR MORIGAGE

pHA L

This Agreement is made this .° day of ,/ Lo 1987, and
between Citicorp Savirngs of Washington, DC, (Mortgages) and American National
Bank, as Trustes urdar Trust Number 57850 dated April 28, 1983, (Mortgager).

Whereas, Mortgagor is indeabted to tha Mortgagee under a certain note
("Nota") dated 5/31/83 in the principal amount of $26732.6% which said Nota is
secuyed by a mertgage (' ") of sven date tharewith, which said Mortgage
is recorded in the office of the Register of Desds of ths County of Cook,
State of Tllinols, as document mmber 26634565, on tha following dascribed
real property: 29 HEMIOCK, PARK FOREST, IL.

Whareis Mortgagor and Mortgages mutually dssire and agree to amend
the Note and Moitrage by providing for an adjustment in ths interest rate
expressed in saia. Vola and Mortgage and by providing for an extansion of the
tarm of said Note & Mortgage!

Now, Tharefore, in omsideraticn of the premises and of the mutual
agresmeants harein containd, and upen the express conditions that the lien of
the aforesaid Mortgage held oy Mortgagee is a valid, first and subsist lien
on sald real property and tiat the execution of this agreement will not ir
the lien of said held. by Mortgages (for breach of which cormditions,
or either of them, 8 agreerarc thall not take effect and shall be void,) it

is hereby agreed as follows:

. Mortgegor hereby covenants, proamises, agrees, and reaffirms:
(a) to pay the Note at ths times, in th~ mamner and in all respects as
therein provided, except as medified haie’r: (b) to perform each and all of
the covenants, agqresments and cbligations ir said Mortgage to be performed by
the Mortgagor therein, at the time, in the ranner, and in all respects as
therein provided, ard (o) to be bound by sach «'d all of ths terms and
provisicna of said Note and Mortgage. Cs

2. This agresment does not constitute the restion of a rnew debt or °
the extinguishment of the debt evidenced by said Notz, nor does it in anywi
affect or impair the lien of said Mortgage, which Morcgunor acknowledges to
a valid and exist first lien against the real propercy described in said
Mortguge, and the lisn of sald Mortgage is agresd to have continued in full
force and effect fram the data thereof, unaffected and unimpuired by this
acgreamant, ardd the same shall so continue until fully satistied.

3. All of the real property described in said Mortgage siv.i) remain in
all respects subject to the lien, charge or ancumbrance of said Meitgyage, and
nothing herein contained, and nothing done pursuant hereto, shall aflect or ke
construed to affect the lien, charge or encumbrance of, or warranty of title
in, or conveyance affected by said Mortgage, or the priority therecf ovar
cther liens, charges, encumbrances or COnveyances or, to releass or affect the
liability of any party or parties whomsoever who may now or hersafter be
liable wxier or on account of said Note and/or Mertgage: nor shall anything
herein contained or dene in pursuance herscf affect or be construsd to affect,
any other security or instrument, if any, held by Mortgages as security for or
evidance of thas aforssaid indebtedness.

4. Notwithstanding anything herein to the contrary, this agreemsnt
shall not affect or impair any representation in regard to any warranty of
title heretofors mads by the Mortgagor, all of which ahall remain in force and
imure to the benefit of the Mortgages and any insurer of the title to said
property or the lien of the Mortgage therecn.
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S. In the event there is any judgment, or lien of any kind, or any
encunbrance, right, title or interest against or in said property in favor of
any party or parties not a party hereto as of ths seffective date of this

, the Agreement in favor of the Mortgagor shall be of no force or

effect.
6. The Note and Mortgage are hereby amended as follows:

{A) "The rate of intsrest on the umpaild principal
balance from May 1, 1587 shall be 10% per anmm.,

(B) The monthly installments of principal and interest
from and after May 1, 1987 shall be:
TWO HUNDRED THIRTY-FOUR AND 60/100 {$234.60).

(C) The texrm of the Note and Mortgage is hereby extanded
to June 1, 1991 with tha entire amount of the unpaid
grincipal halance being dus and payable on said data,

D) . Prepaymant of the loan, in full or partial, will be
allowed gt any time without penalty before the maturity on
June L, 1931,

7. The word “jota'" as used herein, shall be construed to mean note,
bond, extension or wZification agreement, or other instrument evidencing the
indebtedness harein refrcived to, and to include such instrumant whether
originally mads and dsliveisd to the Mortgages or assigned and/or endorsed to
the Mortgagee) and the word Miortgage" shall be construed to mean mortgage,
deed of trust, loan deed or otler instrumant securing the indebtecdness herein
referred te, arnd to include suzn instrument, whether originally made and
delivered to the Mortgagee as ~oridages, or made and delivered to same othar
mortgagee and purchased by the Marcjages and now owned by the Mortgagee by
virtus of an assigrmmant to it. The "Mortgagor' referred to harein may be an
original maker of the nots or any parran cbligated tharecn by endorsament,
assumption of the debt, or otherwise.

IN WITHNESS WHEREOF, this instrunenc h”s bean sxecuted by the parties
mhortto i:;mmwm ard form sufficient to bind chem as of the day and year first
wr .

CITICORP SAVINGS OF WASHINGICON, DC,
A TFEDERAL SAVIWEE AND LOAN ASSCGCTATION

g./(/ _,.{. ,L/'y_

- ;)w;” LT e e ™ '
- - - Kanneth Rosenbory
" Socrotary..

é;r?m% R,

Attayt:

INLAND REAL ESTATE CORPORATICH

AMERICAN NATIONAL BANK AS TRUSTEE
UNDER TRUST NUMBER 57690 DATED
APRIL 28, 1983

Attest: /Z’/////’ Bys JW’

Sasoond Viee M'reanidont
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CITY
T OF
DISTRICT OF COLUMBIA

QOUNTY OF )

The foregoing instrument was aclowwledged before me this 8th day of
_%___, 1887, by ¢ Nica P:eaid.enr
of corp Savings of . DG, A ederal Savings and Loan Association.
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5/31/90
My Comnission Expires
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STATE OF 5 —
COUNTY OF M )
JUR 1 2 1987

The forego inltr\.mnnt ledged before me this day 0f
:Lng' 1987, w?tur d. Johanuen , Jaoond V..o rresident
of Amaxrican National Bank 27
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