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: S S Co o an JULY 1
7 THIS MORTUACE Sgpgirg dnyREYn Rkl dclby '
:ER:S!SIT?E;WSER::F;“’J .E.‘?.Ar(é’gurrnwur“), This Security Ftrument is given to
.......... S e UNE Y RD St ATHS OF AMERTOA ' . which is urganized umd existing
oWl Wi Al o e AOAD  HORPALN EETAYES, L goifh s widresis

...... a0 g o R A i B -1 T A
. TWO HUNORED FIRTY THOUSBAND AND NO/100
. ) sarof

> BRI HANT ARV I VI Doliars(US SBU 1 000,00 ). This debt is evidenced by Borrower's nate
dated the same date as chis Sccuri?ulevrynwmrt"Nuu.-" 1y which provides for monthly payments, with the full debe, if nat
paid carlier, due und payable an 50700 L PR vievoo This Security Tstramens
secures to Lender: (o) the repayment of the debt ovilenved by che Note, with imerest, amd all renewals, extensions and
muodificutions; (b) the paymene of pll orher sums, widZinterest, advanced under paragraph 7 to protece the security of chis
Sccurity Instrument; and (0) the performance of Barrower’ scovenants sl agreements under this Security Instrument amd
the Note. I’cbfnlsn’i(‘ putpose, Borrower does hereby mortguige, grant aml convey to Lender che following described property
locutedd in R TR R R R Vi s County, {llinais:

LOT § IN 80UTH BARRINBYON EBTATES, BEING A BUBDIVIEBION OF PART DF THE
THE BOUTHEAST 1/4 0F THE BOUTHNEST 1/4 OF £eVTION R3 AND PART OF THE
NORTHEABT 1/4 OF THE NORTHWEST 4/4 OF BECTILM 78, TOWNSHIP 42 NORTH
RANGE 8, EAST OF THE THIRD PRINCIPAL MERIDIAW, YN COOK COUNTY, ILL.

NZE10 1 RECORDING $19.28

TX2508  TRAN 1417 01/30/87 14.53.89

NPT R Wef3re RTINS
COrR CNUNTY RECORDER

07 - 36 S - 043 g2/

which has the address o 8. BARRINGTON

[Streat}

Winuis C'Praperty Address™),
[2ip Code)

TOGETHER WITH all the improvements auw or hereafter erected an the property, and all casemenes, righes,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water vighes and stock and all fixtures now or hereafter
u part of the property, All replacements and additions shall alsa be covered by this Security Instrument. Aliof the fosegoing is
refecred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is luwfully scised of the estate hereby conveyed and has the right to
moreguge, grant and convey the Propecty und that the Properiy is unencumbered, excepr for encumbrances of recard,
Borrower warranes and will defend generally the dicle o the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to consticute a uniform security inscrument gagyering resl properey.

BSAAKERS BYSFEMS, 'NC BF CLOUD, MN 38302 PFORM MD-1-it  0/84

{LLINOI8 —singte Family—FNMA/FHLMG UNIFORM INSTRUMENT 1 4 00 wmAIL Farm 3014 12/83
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If Lender required mortgage insuricoace as o condition of muking the loan secured by this Security lo-
strument, Borrower shall pay the premiums cequired oo mdoain the insurance in effecountil such time as a requirement for
the insurance terminates 11 accordunce with Horrowee's and Lendess written agreement or applicable law.

8. Inspection. Lender ot its agent may make reasonible enteies upon and inspections of the Property. Lender shal
give Hoecawer aotice at the time of or prier to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award ar claim for damages, diceet or consequential, in connection with any
cundemnation or ucher taking of any part of the Peoperty, or for conveyance in fica of condemanation, are hereby assigned and
shall be paid o Lender.

(o the evene af a toral taking of the Properey, the proceeds shall be applivd to the sums secured by this Security
Instrument, whether or o then due, with any excess paid to Boreower Tndhe evenn ot a partial tekiag of the Property, unlesy
Borcower and Lender otherwise agree in writing, the st secured by this Secueity Tosenumeneshall be cedhced by the mmount
uf the proceeds multipfied by che fellowing fracnon: iy the wtal mmount of the suins seoured immediacely before taking,
divided by (b) th< Tair market value of the Peoperty immediately before the caking. Any hakance shall bw paid o Borrower,

If the Plopadty is abandoned by Borrower, o if, after notice by Leader to Barrower that the condemnor offers oo muke
an award or sertle paaim for dumages, Borrower fuids eo respand to Lender within 30 days after the date the notice s given,
Lender is authorized to callect and apply the provecds, acits aprion, cither to restoration or repaic of the Property of to the
sumy secured by this Seravity Instrunment, whedwr or not chen due

Unless Lenderand Parrower otheewise agree in writingd, 4y aprphication of proceeds to pringipal shall not exiemd or
pustpune the due date of thennnthly payments referred o in paragragbis ead 2 or chapge the amaunt of such payments.

. Borcowee Nat Peleised; Forbearance By Tender Not w Waiver, Extersion of the me fur payment or
mudification of amoctization of s yams secured by this Security inscrument granted by Lender to any successor in interest of
Horrower shall nut operate  retlase the liabilisy of the uriginal Boreower or Boreawer's siccessors irinterest. Lendes shall
not be required to cominence proceed o arainy any successor in mrerest or refuse to extend gine for payment or otherwise
modify amarazacion of the sumas secuvsd by this Security Instrament by reason ol any demand nuade by che aeiginal Borrower
or Borrower's successors ininterest. Any fuckcacance by Lender inexercising any right ae remedy shall not be a waiver of or
preciude che exercise of uny eight or remedy.

11, Successors and Assigns Bound; yoircoad Several Liability; Cossignees, Uhe covenants andagreements of chis
Security Insteument shall bind and benefic the tuecessars and assiges of Lender aod Borrower, subject to the provisions of
paragraph 17 Borrower's covenants and agreemuors skall be joiat and several. Apy Borrower who co-signs this Securicy
Lastrment but does not execute the Note: tad is co-ipsiag ohis Secueity Instrmment only tamorigage, geant and convey thig
Horrower's interest in the Property under the teess of this Security feeetiment; (b) is nor personably obligated w pay the
sums securech by this Security Instrument; and (o) ugrees vt Cender and wny other Borrower nmay agree w extemd, modify,
forbeur or muke any accommuodatione with regard (o theotenms of this Secueity lastnmment or the Note withour tha
Horrower's consent.

12, Loan Charges. If che loan secured by this Security Jastrument is subject to a law which sery maximum loan
chiaeges, and that daw is finaly ineerproeted so that the interest ar odaed ioan charges wollected or o be collected inconnection
with the lunn exceed the permiceed limits, then: Lay any such Joan chivsge Sl be reduced by the amount necessary 1o reduce
rhe charge to the permitced limits und () iy swma already collecied froin Torrower which exceeded permiceed Himio will be
refunded to Borrower, Lender may choose to miske thiv relund by redoesig the principal owed under the Now ar by muking o
direct payment to Borrower, Ia refund rediges priocipad, the reduction will e tegated as o partinl prepayment wichoat any
prepuyment charge under the Note,

13, Lagislution Affecting Lender's Rights. {f enactment or expreration ofarpriobie liws has the elec of readering
any pravision of the Note or this Security Instrument waenforoeable sccording to ivtersas, Lender, at its option, may require
immediate payment in full of all sumy secured by this Secarity Jostrument wd may avoke any remedies peemited by
paragraph 19.1f Lender exercises this option, Lender shall take the steps speciiod o the fecond paragraph of paragraph 17

I, Natices. Any notice to Borruower provided fur v ths Security instrament shall oo given by delivering i or by
mailing it by first cluss mail anless applicable lnw requires use of another method The notice sitall bedirevied o the Properey
Address or any other address Barcower designates by notive to Lender. Any notice to Lender shalt be j iven by firse class mail
to Lender's address stuted herein or aay other address Lender designates by notice to Borrower. Aoy 2atice provisded for in
this Security Insteument shall be deemed o have been given 1o Burrower ur Lender wheo given ax providod in thiv paragraph.

15. Governing Law; Severabilicy. This Security Instrument shall be governed by federsd law s the luw of the
jurisdiction in which the Praperty is locuted. Lo the event that any pravision or classe of this Security Instiuniea or the Note
conflices with upplicable law, such conflict shall nat affect ather provisions of this Sccurity Instrument or e Noe which can
be given cffect without the conflicting provision. To chis end the provisions of this Security Instrument and the Note ure
declared (o be severable.

6. Borrower's Copy. Borrower shall be given one confarmed ¢opy of 1the Note and of this Security lastrument.

17. Transfer of the Property or n Beneficinl Interest in Boerawer, 1F all or any part of the Property or any
interest in it is sold ar transferred (orif a beochicial interest in Borcower is sohd ae trinsferred and Borrower is nota nutural
persun) without Lender's prior written consent, Lender may, at its aption, require immediaze paymens in full of all sams
secured by ¢his Security lastrument. However, this oprio shall not be exeecised by Lender if exeeclse is prohibited by federad
law ax of the date of this Sccuricy tnstrumens.

If Lender exercises this option, Leader shall give Borrower natice of aceeferation. The natice shall pravide a period of
nut less thun 30 days from the dare the nacice is delivered or mailed within wlhich Burcower must pay all surs secured by this
Security Instrument. If Barrower fails ta pay these sums prior (o the expitstion of this period, Lender may lavoke any
romedies permitted by this Security Instrument withaut fFarther potice or demand on Borrower.

18. Borrower's Right to Reinstate, I Borrower meets certain conditiuns, Borrower shall have the right w have
enforcement of this Security Instrument discontinued uc aay time prios m the eaclier of () S Jays tor such other period as
applicable law may specify for reinstatement) before sale of che Peaperty pursuant toany pawer of sale contained in this Se-
curity lnstrument; or (hy entry of a judgment enforcing this Security lastnnment. Those conditions are that Burrawer: ()
pays Lender all sums which then would be due under this Seeurity Inseramere asd the Note hid noaceeleration oceureed:
cures any default of any other convenants oe agreements; (0 pays all expenses iocurred ineaforcing this Security Instrument,
including, but nue limited to, reasonable attorneys' fees; and (b tkes such action as Lender may reasonably requure to as.
sure that che lien of this Security Instrument, Lender's rights in the Property’and Barroweg's obligation 1o pay the sums
secured by this Security insteument shall continpe unchanged. Upan reinstutement-by Baprower, this Security Instrument
and the abligations secured hereby shall remain fully effective as if oo acceleration had accurred. However, this right to
reinstute shall not apply in the case of wcceleration under paragraphs 13 or 17,
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