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This instrument was prepared by:
18T NAT'L,BANK HODFFPMAN EBT,

{Addrass)

MORTGAGE HOFFEMAN EBTATEB, 1L 80166
THIS MORTGAG)L *'wuné%“w*m:’N‘“M"e&.m

T, v, ngu is
*‘éﬂ‘&ﬂ grruwv.r ¥ This Security Instrument is given o

.......................................................................................... , whict d and
¥UE UNTY !D SYATES OF AHEHIGA which is vrganized und existing

B"Ja".‘zf.f.". R PR &'LW ﬂf,

RO Dullars (U S 3 CThis dc.ln is evidenced by Borruwer's note
dn:ed the same dute as chis & %u.uritmetrun ent l Nénu 3, which prnvulu- (ur mumhl) payments, with the full debe, if not
paid carlier, due and payable on . 505 LA A L S B T R R RN This Security Instrumem
secures to Lender: (al the repuyment of the dcm Svodenced by the Note, with interest, and all reaewals, extensions wnd
moditications; (b) the puyment of afl uther sums, withtaterest, advanced under paragraph 7 co protect the security of this
Sccurity [nstrument; and () the performance of Borrarer's covenants ol ggreements under this Security Inscrament and

the Mote. For this purpose. Borrower does hereby mortgage, grant and convey to Leader the following described property
p R property

focated in + Coumy, Hinois;

LOT 8 IN SOUTH BARRINGTON ESTATES, BEiNL A BUBDIVISION OF PARY DR THE
THE BOUTHEABT 1/4 OF THE SOUTHWEST 1/4 OF /GECTION @3 ANOD PART OF THE
NORTHEAST 1/4 OF THE MORTHWEBT 1/4 OF BECTIO. 89, TOWNBHIP 42 NORTH
RANGE 0, EABT OF THE THIRD PRINOIPAL MERIQIAF, IN COOK QOUNTY, ILL,

DEPT=31 RECAADING $19.28

THI4AE  TRAN 1417 RT/50/87 14159109

WA KD w~8r - 4RO TT
CUUK COUNTY RECORDERM

9/ - q6 -10/- gy 1O £0 ”6‘/

LOT 8 B, BARAINGTON EETATES B, BARARINGTON

{Sireat) {City}

C'Praperty Address'™;
ttip Coltef perty !

TOGETHER WITH all the improvements now of hereafter erected on the property, amd all ensemenis, vighs,
sppurtenunces, cents, roypities, mineral, oil wind gas righes aod profies, water cights amd stock and all fixtacer new or hereafter
a part of the property. Atl replicements and adiditions shalf also be covered by this Security Itriment. Allof the foregoiog is
refecred 1o in this Security Instrament us the "Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of the estere hereby conveyed and has the rigin o
muortguge, grant and vonvey the Propeeey and that the Property is anencumbered, except Jor ¢ncimnbrances of record
Borrower warrants and will delend generally the title to the Property against al) dhaims and demands, subjece o any
encumbrances of recond.

THIX SECURITY [NSTRUMENT combines uniform covenants for mationdl use amd non-upiform vovenants with
limited varintions by jurisdiction to constitute a uttifaem securny instroment covering reat prifPucey.

ILLINGIS —-8ingie Famity--FNMA/FNLME UNIFORM INSTRUMENT Form 3014 12/89
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If Lender requited morigage insurance as a condition of making the loan secured by this Security In.
strument, Borcower shall pay the premiums required to maintaia the insurance in effece until such time as a requirement for
the insucance werminates in accordance with Borcower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propernty. Leader shill
give Borrower notice at the time of or prior  an inspection specifying reasomable cavse for the inspection.

9, Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connecrion with any
condemnution or uther taking of any puart of the Property, or for conveyance in licu of condemnation, are hereby assigned ard
shall be paid to Lender.

in the event of u tacal taking of the Propesty, the proceeds shall be applied o the sums secured by this Security
lastrument, whether or not then due, withany excess piid to Borrower. [n the eventof a partial tuking of the Property, uniess
Burruwer and Lender otherwise agree ine writing, the sums secured by this Sccurity Inscrumene shall be ceduced by the amount
of the proceeds multiplied by the following fraction: G the rotal smount of the sums secured imimediately before taking,
divided by (b th Koir market value of the Property immediaely before the taking. Any halance shall be paid to Borrower.

L the Plapedty is abandoned by Borcower,or if, after nutice by Lender to Borrower that chie condemaar affers o make
an award or setele #claim for damages, Borrower fuils ta respand o Leader within 30 days after the date the notice is given,
Lender is auchorized ta 2ollect and apply the praceeds, arits oprion, vither to restoration or repaic of the Froperty or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lenderdnd/darrower utherwise agree in writing, any applicatian of proceeds to principal shall notextend or
pustpone the due date of dievasnchly payments referred 1o in paragraphs 1 and 2 or change the amount of suck payments.

10. Borrower Not Paleised: Forbearunce By Lender Not w Waiver, Extension of che time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor ininterest of
Borrawer shall not operate to rel2ase the liabiliey of the ariginal Borrower or Boreower's successors iminterest. Lender shall
nut be required 1o cominence proceediagh against any successer ininterese or refuse o extend time for payment or otherwise
modify amortization of the sums securss b, this Security Instrument by reason of any demand made by the origined Borrower
or Borrower's successors in interesc. Any forbosrance by Lender in exercising any right or remedy shall not bea waiver of ar
preciude che exercise of any right ur remed.

11, Successors and Assigns Bound; joinzand Several Linbility: Co-signers. The covenants and agreemeants uf this
Security [nstrument shall bind and benefit the fuciessors and dssigns of Lender and Borrower, subject o the provisions of
paragraph 7. Borrower's cavenunes and agreemeines sball be joint and several. Any Borrower whu co-signs this Security
Fnstrument but dues not execute the Note: (i) is co-sigriing this Security Instrument only to moregage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b is not personally obligased 1o pay the
sums secured by this Security Inscrument; and (¢) agrees it Lrnder and any other Borrower may agree to extend, awnlify,
forbear or make any accommodations with regard to theterms of this Security lnstrument or the Nate without that
Borrower's consent.

12, Loan Charges. If the loan secured by this Scoucity isepment is subject to a4 liw which sets maximum loan
charges, and chat law is fimally interpreted so that the joterest ot ovtierfoan charges coliecred or ta be collecred in connection
with the Joan exceed the permitted limits, chen: (a) any such loan charse 2hall be reduced by the iwmount necessiey to reduce
the charge to the peemitted limic and (b) any sums alreudy collected fro@ Parrower which exceeded permitred limits will be
refunded to Borrawer. Lender may chiouse co make chis refund by reducing dhe principal owed under the Note or by making «
direct papment to Borrower, If a refund reduces principal, the reduction will be ceepted as o partind prepayment without any
prepayment charge under the Naote,

13, Legislation Affecting Lender's Righes, U coacenent or expirarion of gpgiicable Taws has the eftect of rendering
any pravision af the Note or this Security Inscrument uneodforceable sccording to e tedms, Lender, at its option, may require
immediate payment in full of all sums seeured by this Security Tnstrumene and myy invoke any remedies permiceed by
paragraph 19,1 Lender exercises this option, Leader shall cake ehe steps specitivd in the second paragraph of paragraph 17,

14, Notices. Any norice to Burruwer provided for in this Secarity Instrument shall e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method The putice stall be directed co the Praperty
Address or any other address Borrower designates by native to Lemder. Any notice r Lender shal’ pe given by firse class mail
o Lender’s address stuted heecin ar any other address Lender designates by actice ta Burrawer. Any oatice provided for in
rthis Security Instrument shall be deemed 1o have been given to Borrower ar Lender when given as providedo this paragraph.

19, Governing Law; Severahility. This Security Instrument shail be goveroed by federal i ind the Jaw of the
jurisdiction in which the Property is toguted. Lo the event that any provision or clause of this Security Instriament or the Note
conflices with applicable law, such conflict shall notuffect ather provisions of this Secueity fnscrument or e Noje which can
be given effect without the conflicting provision. To this end the provisions of this Security Instruenent sad the Naie are
declared to be severable,

16. Barrower's Capy. Borcower shall be given one conforied copy of the Note and of this Security Instrament

17. Teansfer of the Property or a Beneficial Interest in Boreower, 1f all or any part of the Property ue sny
interest in it is sold or teansberred (or iF a beneficial interest in Boerower is seldar teansferred and Borrower is not s antaral
person) without Leader's prior written consene, Leader may, at its option, cequire immediate payment in full of all sums
secured by this Security Instrument. However, this option shudl no be exercised by Lender if exercise is probibited by federal
faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Baeeower notice of acceleration. The notice shall provide a period of
not less chan 30 days from the date the notice is delivered or mailed within which Borrower imust pay sl sums secured by this
Security Inscrument. i€ Burrower fails to pay these sums prior o the expiration of this period, Leader may invoke any
remedies permitted by this Secutity [nstrument without further aotice or demand on Borrower.

18, Borrower's Right to Reinstace. M Borrower mueets certain conditivnys, Burrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: G days (or such acher period ity
applicable law may specily fur reinstatement) before sale ol the Property pussuiet to ity power of sale contained in this Se.
curity Insrrument; or (b1 entry of & judgment enforcing this Security Inserument. Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under ehis Security fnstramentand the Nuote hud no acceleration uecureed; oy
cures any default of any other canvenants ar agreements; (o) pays dlexpenses inguered inerfoarcing this Security Instrament,
including, but not Hmiced to, reasonuble actorneys’ fees: aod (D takes such action as Lender may reasonably reguire to as-
sure that the lien of this Security Insteument, Lender's rights in the Property and Bucrower's obligation to pay the sums
secured by chis Security Insteument shall cantinue unchanged. Upon reinstatement by Borrower, this Security fnsteumen
and the obligations secured heseby shali remain (ufly effective ws if aa accelerntion had oceurred. However, this right
reinstnce shall noc upply in chie case of accelerarion under paragraphs 13 or 17
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