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FIRST BANK or oAk PARK L F. b. Bod
’)76@ Madison Sireet at Austin Houtevurd 8’?42‘.)5(38 BA R Tt SETT R

Qgk Purk, Hinois 60302
312/386-5000
(Addross)
Cak Pack, IL 60302

MORTGAGE

ORTOGAGE i3 made this. . ... .. s of. .. ..., June
19. .3..?&,';1?{‘32;‘;’,“;‘,” this First Bank ‘of ‘éak’ Park 'i"?{m': ¥ 130603 Da
ﬂ“in‘éalbk >7. .\ (herein “Borrower™), und the Mortgagee, . ..o .0y .
rat Bank of Oak Par , & corpotation organized und
 whose addrens ja
302 ... ... (herein "Lender™),

WHEREAS, Borrower is indebled to Lender in the principul sum of. . . Seventy~Five Thousand .........
.and, No/100thas=—~=—=- v . Dollars, which indebtedness is ¢videnced by Borrower's

note dated. . Jane .17, 18987 ..., .. .. (hercin “Note"), providing for monthly installmenis of princi
interest, with the belance of the indebtedness, if not sooncr paid, due and payshle on. . . .. Auqust 1, 189

To Secure to Lindir (a) the repayment of the indebledness evidenced by the Note, with interest thercon, the
payment of all other sums, “#ih Interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performarice _f the covenants and agreements of Borrower herein contained, and (b the repayment
of any future advances, with fite/est thercon, made to Borrower by Lender pursuant to parageaph 21 hereof (hereln
“Future Advances”), Borrower does herelay morigage, grant and convey to Lender the following described property
located In the County of. .. ........ . SOQK ' . ++s State of Illinols:

Lot 8 and Lot 9 in Block 2 in the Merchant's Madison Stree Addition
in the Northeast 1/4 of Section 18, Township 39 North, Range 13,
East of the Third Principai vevidian, in Cook County, Illinois

SRS (o)

Q
PTN #a 16-13-202-002-0000 & ' o
16=~18-202-003-0000 £ HED 7.

which has the address of 641-43 W, Madison .Strest I « 1 391 4
{Street} {Clty)

coddlinais, 60302 | | (herein “Propeny Address™”);
[State and Zip Code]

TooeTHER with all the improvements now or hereafier erccted on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights aad profita, water, waler rights, and water stock, and all
Axtures now or hereafter attached to the property, all of which, including replacements and additions therelo, shall be
deemed to be and rematn a part of the property covered by this Morigage: and all of the foregoing, together with said
property (or lhe leaschold estate if this Mortgage is on a leaschoid ) arce hereln referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generaily the title to the Property against all claims and demands, subject to aoy declarations, casements or restrictions
listed in » schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lander's writien agreemani or appiicable taw. Borrower shall pay the amount of all mortgage insursnce premiums in the
manner provided under paragraph 2 hereof.

Any amounts Qlsbursed by Lender pursuant to this paragraph 7. with iplerest thereon, shall became sddhions)
indebiedness of Borrower sacured by this Morigage. Unloss Borrower andd Lender agree 10 ather terms of payment, such
amounty shall be puyable upon notive from Leader to Borrower reguesting payment thereal, and shall bear intereal from the
date of disbursament at the rate payahie from time to time on nutstanding principal under the Note unless payment of
interest af such rate wouk! bo contrary 1o applicable faw. in which event siich umounts shall bear interest at the highest rate
permissible under upplicable law. Nothing contuined in this paragraph 7 shall require Londet to [hcur ANY expenss or take
any action horeunder.

8. Inapection. Lender muy make ar cause to be made reasnnable entries upar and inspections of the Property. provided
that Lender shall give Borrower notive prior fo any siwh inspechun specifying repsonabie cavae therefor related (o Londer's
interest in the Property.

9. Condemnation. The proceeds of any award or claim far damages, direct oF comvequentind, in connectlon with any
condemnalion or other taking of the Property, ur part thereof, ur for conveyanee in dien of condemunation, are horeby aasigned
and shall be paid to Lender.

In the event of o lotal taking of thu Prapesty. the proceeds shall be applied to the sums secured by this Mortgage.
with the gxcess. If nny, puid to Rorrower. In the event of a paral taking of the Property, tnaless Borrower ahd Lender
otherwise agree bn wriling. there shull be applied 1o the st secured by thin Mortgage such proportion of the proceeds
s is equal to that praportion which the amount af the sums secored by thiv Morigage immedintely prior to the date of
tnking benrs to the fnir market value of the Property immedintely prior (o the date of isking, with the halance of the procescds
paid 10 Borrower.

1t the Propesiy i nhandansd by Borrower, ar if, after notice by Lender 1o Borrower that the condemnor offers ta make
an award or sottle n #ialm for damages. Borrower fuils 1o respond to Tender within 30 days after the date sugh notice s
mailed, Lender Is aithsilzed to collect and apply the proceeds, at Lender's oplon. either to restoration or repair of the
Property or 1o the sunis cerured by this Marignge

Unless Lender and Toriower otherwise agree in writing, any such applivation of proceeds 1o principal shafl not extend
or postpone the due daie w(“ne monthiy installmients referred Lo in paragraphs | and 2 hereal or change the amount of
such installments.

10, Borrower Not Releazed,  $xtension of the time for payment or modification of amartization of the sumy accured
by this Mortgago granted by Lerder to nny successor in interest of Rarrower shall not operale to refewse, in any maaner,
the lisbility of the original Borre gr and Borrower's successors in interest. Leader shall pot be required 1o commence
proceedings agninst such successor or Jefise to extem) time for payment or otherwise maodify amortization of the sums
securad by this Mortgage by reason ot sy demarst made by the origingl Rorrower and Borcower's saccessors in interest.

§1. Forbearance by Lender Not a Walver. Any forbearance by Tender in exervising any right or remedy herounder, or
atherwise afforded by applicable law. shall Jot be o waiver of or prechude the exercise of any such right or remedy.
The procurement of insurance or the payimen: of txes or other liens or charges by Lender shall nat be a waiver of lender's
right 1o uccelernte the maturity of the indehtedneis sxcured by this Mortguge.

12. Remedies Cuomulative. Al remedics prevetad in this Morgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by faw or ¢auityand may he exercised concurcently, independently or successively.

13, Successors and Awigns Bound: Joknt and S<ocral Linbithy: Captlons, The covenants nnd agreements herein
contained shall bind. and the rhghts hercunder shall inure to,_the respective stecessors und assigns of Lender and Borrower,
subject to the pravisions of paragraph 17 herenf. Al covinanis und agreements of Borrower shall be joint and sovorat.
The captions and headings of the paragraphs of this Mostsass wre for convenience only and ars ol to be used to
interpret or define the provisions hereof,

14, Natice. Bxcept for any nolice required under sppllcanls low 10 be given in nnother maaner, (m any notice to
Borrower provided for in this Morigage shall be given by mailing -aela eotice by certifled mail addressed (o Barrower al
the Propenty Address or at such other nddress us Borrower mav désigiane by notice to Lender us provided hercin, and
(h) any notice to Lender shall be given by certified mail, retorn recolderquested, to ] ender's nddress stated herein or to
such other address as Lender may designare by notice 1o Borrower as provided hercie. Any notice provided for in this
Mortgage shall be deemed to have been given to Barrower or Lender when givessdn the manner designated hercin.

18, Uniform Martgege: Governing Law: Severability. This form of moriiage ombines uniform covenaats for national
use and non-uniform covenants with limited variations by jurisdiction to comstitute a yniform securily fnstrument covering
real properly. This Mortgage shall be governed by the law of the jurisdiction @ /Wisich the Property is locsted. In the
evenl thst any provision or clause of this Mortgage or the Note conflicts with appiicaa’s tnw, such confiict shall nou afTect
other provisions of this Morigage or the Note which can be given effect withnut tae conflicling provision, and 1o this
ind the provisions of the Morigage and the Note are dectared 10 be severable.

16. Borrower’s Copy. Borrower shall be furnished o conformed copy of the Note and of this Mortgage ot the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interess therein is sold or transferred
by Borrower without Lender's prior written caasent, excluding (@) the creation of a len or eicirrorance subardinate to
this Mortgage. [b) the creation of a purchase money security interest for houschold appliances, @) a cransfer by devise,
descent ur by aperation of law vpon the death of a joint tenant ar (D the grant of any leasehold interest/ofthree years or less
not containing an option to pucchase, Lender may, a1 Lender™s opuan. declare all the sums secured bydkis \Mortgage 1o he
immediately due and payable. Lender shall have waived such option Lo accelerate 1f. prior 10 the sale oe transfer. Lender
and the person to whom the Properiy is ta be sold or transferred reach agreement in writing that the credi of such person
is satisfactory 1o Lender and that the interest payable on the sums seeured by this Mortgage shalf be at such raie as Lender
shalt request. If Lender has waived the option 1o aceelerate provided in this paragraph 17, and i Borrower's successor in
interest has executed a wrilten assumption agreememt accepied in writing hy 1 ender, Lender shall release Borrower from all
obligations under this Mortgage and the Note,

If l.ender exercises such option to meceleraie. Lender shall mail Borrower natice of acceleration in accordance with
paragraph 14 hereof. Such notice shall pravide a period of not kess than 10 days from the date the notice is muiled within
which Barrower may puy the sums dectarcd due. 1 Borrower fails 1o pay such sums prior to the expiratinon of such period,
Lender may. without further notice or demand on Borrawer, mrvoke any remedies permiticd by paragraph 18 hereof.

NoN-UNiForM CoveENanTs. Borrower and [ ender further covenant amd agree as follows:

1B. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrnwer's breach of any covenant or
agreement of Borrower In this Martgage, including the covenants fo pay when due any sums secured by this Morigage, Lender
prior o acceleration shall mall notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach: (3) s date, not eas than 30 days from the date the notice is malled fo Borrower, by which suth
breach must be cured; and (4) that fallure to cure such breach on or befare the date specified In the notice msy result In
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The nofice
shall further inform Bovrower of the right to reinstate afier scceleration and the right to sasert in the foreclosure proceeding
the uon-exintence of » default or any other defense of Borrower 1o sceeleration and foreciosure. If the breach is not cured on
ot before the date specified in the notice, Lender at Lender’s optian may declare all of the sums secured by this Morigage to be
immediaiely due und payabie without furiher demand and may foreclose this Morigage by judicis) proceeding. lendar shall
be entified to collect in such proceeding all sxpenses of foreclosure, including, but not limited fo, remsonable attorney’s fees,
ané costs of documentiary evidence, shetracts and title reporta.

19. Borrower's Right 10 Reinmtate. Notwithstanding T.ender's accelerution of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings beguan by Lender 1o enforce this Mongage discontinued at any time
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