04-40594~72
QrIAHUREN

NOFFICIAL COPY, . .

This instrument was propared by:

87420782 RICHARD, .J,. JAHNS, ...,

{Name)

w133, W FULLERTON, AVE,

{Address)

) - MORTGAGE CHICAGO, IbLL 60439

THIS MORTGAGE is made this
192 B7 , between the Mortgagor, WILLIAM F.
HL(J:;;HP-NI.I _ONI. WIEE e oy e Mereat

, & corpuration organized and
cxistin; .« whose address is. ..

5200 (herein “Lender'),

WHEREAS, Rorrower is Indebted lo Lender in the principal sum of
EEBHTY, ETSHY, THAUSAND, NI N0/ 100 77 Dollars, which indebledness is evidenced by Borrower's
note dated. WY QL. 1987 ... ... .. (herein “Natc™), providing for monthly installments of principal and
interest, with the briarce of the indebtedness, if not sooner paid, duc and payable on. . AHGUST. 014, 2002 ..

To SEcure to Lenasr (<) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of ali other sums,” wiih interest thereon, advanced in accordance herewith 1o protect the securily of this
Mortgage, and the performance ofthe covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest-thercon, made to Borrower by Lender pursuanl to paragraph 21 hereof (herein

“Future Advances™), Borrower dois e cby mortgage. grnm and convey to Lender the following described propertyyp
located in the County of M 0]8],9 , State of Niinojs:

LOT 21079 IN WEATHERSFIELG UNTIT Z1, REING A SUBDIVISION IN THE
SOUTHWEST 1/74 OF SECTION 28, T'JUNSHIF’ 41 NORTH, RANGE 10, EAST
OF THE THIRD FRINCIFPAL MERI ACCORDING TO THE FLAT THEREOQOF
RECORDED IN THE OFFICE DF THE RECSRDER OF DEEDNS NOVEMBER 27,
1974 AS DOCUMENT NUMBER 22747%%5, 'IN COOK COUNTY., ILLINOIS.

FERMANENT TAX NUMEBER: 07--Z8-30L-0IF Eﬁp M—

NEFPT -4 RECORDING $15.90

PRgua TRAN 3938 $7:36/737 1% 50:00

Ho922 N D M—a3 7 P22 T2
COOK COUNTY RECORDLE

1520

which has the address of, . ECHAUMEBURG

ILLINUIB 60193 (dtreeti
.. . (herein “Property Address”);
(8tate snd Zip Code)

appurtenances, rents, royaltics, mineral, oil und gas rights and profits, water, wuter rights, and water stock, and ail
fixtures now or hereaftor attached to the property, all of which, including replncements ond additions thereto, shall bo
deomed to be and romain a part of the property covercd by this Martgnge; and all of the foregoing, together with agld

>
ToorTHER with all the Improvements now or herenfier erected on the properly, and all easements, rights, 8
3
property (or the leasehold eatalc if this Morigage is on a leaschold) are hereln referred to na the “Proporty”.

Borrower covenants that Borrower Is luwlully seised of the ¢state hereby conveyed and has the right to mortgege,
grant and convey lhe Proporly, that the Property b unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claimys and demaunds, subject to any declarations, cusements or restrictions
liated in a schodule of exceptions to covernge in any title insuranee policy Insuring Lender's interest in the Property.

ILLINOIS — 1 to 4 Family—8/77— PNMA/ FHLMG UNITORM INSTRUMENT BA Bysioma and Poima
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Lender's writton agreement or applicable faw. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hersof.

Any amounts disbursed by Londer pursuant to thls paragraph 7. with imerest thergon, shall become additional
indobtedness of Borrower secured by this Mortgage. Unless Rorrower and bender agrec to other 1erms of paymant, such
amounts shall be payable upon notice from Lender 1o Borrower reguesting payment thercof, and shull bear interest from the
date of disbursement at the rate payable from time to lime on oustanding principal under the Notec unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shail hear lnterest a1 the higheat rate
pormissible under applicable law, Nothing contained in this puragraph 7 shall require Lender to incur any expenss or tuke
any action hereunder,

8. Inspection. Lender may make of catise 1o be made reasanahle entries upon and inspections of the Property, pravided
that Lender shall give Borrower notice prior (o nny sich inspection specifying rensonable cause therefor related to Lender's
intere:t in the Property.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connectlon with any
condemnation or other taking of the Property, or part thereaf, or for conveyance in lieu of condemnation. are hereby ansigned
and shail be paid to Lender.

In the event of a total 1aking of the Property. the procecds shall be npplied to the sums secured by this Mortgage,
with the cxcess, If any. paid to Borrower. In the event of a partial taking of the Praperty, unless Borrower and Lender
otherwisc agree In writing. there shall be applied 1o the sums secured by this Morigage such proportion of the proceeds
as is equal 1o that proportlon which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears 1o the fair market value of the Property immediately prior to the date of taking. with the balange of the proceeds
paid to Borrowe',

1t the Properiy is abandoned by Borrower. ar if. after nolice by Lender to Barrower that the condemnor offers to make
an award or setlle 4 claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice Is
malled. Lender is avihorized to callect and apply the proceeds. nt Lender's optlon, either to restoration or repair of the
Property or to the suiiis cecured by this Morigage.

Unless Lender ans Brireower otherwise agree in writing, any such application of proceeds to principa) shall not extend
or pastpone the due date ¢tthe monthly installments referred to in paragraphs @ and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Releaseis. ‘Extension of the time for payment or medification of amortization of the sums secured
by this Mortgage granted by Lenderto nny sugcessor in interest of Borrower shall not operate to release. in any manner,
the tiability of the original Borrower and Boarrower's successors jn interest. Lender shall not be required to commence
proceedings aguinst such successor o refuse to extend time for payment or otherwise modify amortization of the sums
sccured by this Mortgage by reason oi uy demand made by the original Borrower and Borrower's successars in Interest.

11. Forbearance by Lender Not 8 Walvieo, Any forhearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded hy applicable law, shall not be u waiver of or preclude the exercise of any such right or remedy.
The procurement of Insurance or the paymentofanxes or other tiens or charges by Lender shall not be a waiver of Lender's
right 10 accelerate the maturity of the indebiedriesy secured by this Morigage.

12, Remedies Cumulative. All remedics proided in this Mortgage are distinet aml cumulative to any other right or
remedy under this Mortgage or afforded by faw or cquiiv. amd may he exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Jolnt and Deveral Liability; Captlops. The covenants and agreements herein
contained shall hind, and the rights hereuader shall inure 15, the respective successars and assigns of Lender und Borrawer.
subject to the provisions of paragraph 17 hereof. All cavenants and agreements of Borrower shall be Joint and several.
The captions and headings of the paragraphs of this Movtgage are for convenience only and are not to be used 1o
interpret or definc the provisions hereof.

14. Notlce. Except for any notice required under applicadleiaw to be given in another manner, {a) any notice o
Borrower provided for in this Morigage shall be given by maiting sucht natice by certified mail addreased to Borrower at
the Property Address or at such other address as Borrower may derepiate by notice 1o Lender as provided herein, and
(b) any notice to Lender shall he given by certificd muail, return receifd sequested. 1o T ender's address stated herein or to
such other address as Lender may designate by notice to Borrawer ze/irovided herein. Any notice provided for in this
Mortgage shatl be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgsge: Gaverning Law; Severability, This form of moitgage combines uniform cavenanis for nationa)
use and non-uniform caverants with limiled varintions by jurisdiction to constitvie.n uniform security instrumeny covering
real property. This Morigage shall be governed by the Taw of the jurisdiction in\sshich the Property is located. Tn the
event thet any provision or clause of this Morgage or the Note conflicts with appiiciaie/law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect withour tho-conflicting provision. and to thi
end the provisions of the Mortgage and the Note are declared to he severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note inil of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest ther in is sold or transferred
by Borrowkr without Lender’s prior written consenl, excluding (a} the creation of a lien or esrumiarance subordinate to
this Mortgage. (b) the creation of a purchase moncy securily interest for household applinnges, {c) a_iransfer by devise,
descent or by operation of law upon the death of a joint tenant or { é »

. Lender may. at Lender's option, declare all the sums secured by (this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if. prior to the sale or stinsfer. Lender
and the person to whom the Property Is to be sold or transferred reach agreement in wriling that the credi! of such person
is sntisfactory 10 Lender and that the interest payable on the swms secured by this Mortgage shall be at such rate ns Lender
shall request. 1 Lender has waived the option (o accelerare provided in this parugraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall relense Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option 1o accelerate. T.ender shall mail Borrower notice of acceleration in accordance with
parageaph 14 hereof. Such nolice shalt provide a period of nat less than 30 days from he date the netice ls malled within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke uny remedies permitted by parngraph 1B hereof.
if the borrower censes to cnccupgf the property as his principal residence

NonN-UNrrorM CoveENaNTA. Borrawer and [ender Turther covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower's hreach of any covenant or
agreement of Borrower In (hia Mortgage, including the covenants 1 pay when due ny swins secured by this Morigage, Leader
prior to acceleratlon shall mail notice to Borrower as provided In paragraph 14 hereof specifylng: (1) the breachi (2) the action
required 1o care such breach: (3) u date, not less than 30 days from the date the notice la malfed to Borrower, by which such
breach must be cured: and (4} that fallure to cure such hreach on ur before the date specified In the notice may result in
acceleration of the sums secured by this Morigage, foreclosure by judiclal proceeding and sale of the Properly. The notice
shatl further infarm Borrower of the right to reinstate afier uccolerntion and the right ta assert in the foreclosure procesding
the nan-exietence of » default or any other defense of Borrower to aceclerntion and fareciosure. If the breach in not cured on
ar befors the dnte specified In the notice, Lender at Lender's apfion may declare all of the sims secured by this Mortgage to be
immedistely dus and payable without further demand and may foreclone thix Morigage by judicisl procesding. Lender shail
be entitled to collect in nuch procesding all expenses of foreclarure, including, but not limited fo, remsonable atlorney's fees,
and costs of documentary svidence, abetracis snd thile reporis.

19. Borrowsrs Right to Reinstate. Notwithstanding Lender's nccetoration of the sums secured by this Mortgage.
Borrower shall have the right 1o have any proceadings begun by Lender to enforce thiv Mortguge discamtinued at any time
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7.750%Z floor rate nor exceed 12.750% ceiling rate.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECRUASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 18T ) AL : , anl s dincorporated into and shalk
be decmcd o amend und supplement the Mongauu Deed of 'l'rlht o l)ct.-d to \c;urc I3ebt (the **Security Tosteu-
iven by the undorsa
$ AND LOAN ASSOC!
(the "Lcndcr” of th same cate (the “Nolc" nnd Lovcrlnf the prupcrt c!csulhul in the Sccurity [nstrument and
located ot m\wrmr- ..DUFH ’ CHAUMBLUREG, TILLINDIES 40193

Property seddeess

Modificatioas. In addition to the covenamts and agreements made in the Sccurity Instriiment, Borrower and

Lender lurther coverant and agree as follows:
A. INTEREST RATL AND MONTHLY PAYMENT CHANGES

Thc Note has an ““iriial Interest Rate'’ of 7. .7 i, Thc Note uncrcsl rale may be increased or decreased on the

. day of the moib /rayinning on HECE, MEER, 01, , 19BH | and on that day of the month every
. months thereafter.

Changes in the Interest rece siie governed by changes in an interest rate index called the *Index’”. The Index is the:
|Check ane box to (ndicaie Index.}

(1 T* *Contract Intercat Rate, Purchase of Previously ()u.upicd Homes, National Average for all Major

Types of Lenders'” published by the Frdv'nl Hnmc Lcan Bank B
(2) XN BEVENTH DISTRLC

{Check one box o indicate whether there Is any maxinium -‘mm on changes i the interess rate on each Change Date; {f no box i checked there will
be no maximum limit an changes.|

(1) 3 There is no maximum limit ont cheages.in the interest rate at any Change Date.

2} X The interest rate cannot be changed 62 more than 1. L/ &percentage points al any Change Date.

Lf the interest rate chaages, the amount of Borrower's.monthly payments will change as provided in the Noie. In-
creases in the interest rate will resuft i higher payment . Dcereases in the interest rute will result in Jower payments,
B. LOAN CHARGES

It could be that the loan secured by the Security Instrumear is subsject o d law which seis maximum loan charges
and that law is interpreted so that the interest or other loan chirses collecied or to be collected in connection with the
foan would exceed permitied limits, If this is the case, then: (A} any sech loan charge shall be reduced by the atnount
pecessary Lo reduce the charge to the permitied limit; and (13) any surds Adready collected from Borrower which exceed-
ed permitied limits will be refunded to Borrower. Lender may choos {0 make this refund by reducing the principal
owed under the Note or by making g direct payment to Borrower.

C. PRIOR LIENS
I Lender determines that all or any part of the sums sccured by this Serarity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Horrower wnoZicr identifying that lien, Borrower
shall promptly act with regard to that licn as provided in paragraph 4 of the Sccviity Instrument or shall promptly
secuyre an agreement in a form satisfactory to Lender subordinating 1hat lien to this Szcurity Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subjec! to paragraph 17 of the Security instrumier, T ender may require (1)
an increase in the current Note interest rate, or (2) an increase in [or removal of) the limit o1 the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Basc Index figure, or all of these, as #'coadition of Lender's
walving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to alf of the above.

(Seal) -

—Borrower

ERISCILLA A, HOUL IHAN — Borrower

* If more thon one box is checked or If no box is checked, and Lender and Borrower da ot atheewise upree in writing, the fiest Index nomed will apply.
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