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LOAN NUMBER 09-58-71259

{Spaco Above This Line For Racarding DM}

MORTGAGE

THIS MORTGAGE (“Security InstrnentV) is givenon  JULY 27,
19 g7  ‘Themorrpagoris JAMES J. ROSSITER AND LAURA ROSSITER IS WIFE

(" Borrower™). This Sccurity Instrument is given 1o SEARS MORTGAGE CORPORATION

which is organized and Zxistire under the liwsof  Typ STATE OF OHIO » ind whose address s

" Lender™).
Barrower owes Lender the principysam ol ONE HUNDRED SEVENTY FIVE THOUSAND TWO HUNDRED DOLLARS
AND NO/100

DollursaU.5. % 175 200.00 Y. This debi is evidenced by Borrower's note
duted the same date ns this Security Instrumw/at (ONote™), which provides for monthly paysients, with the full deb, if not
puid earlier, due und payablcon AygUST 1. 29017 , This Security Instrument o)
secures to Lender: (a) the repayment of the dett evidenced by the Note, with interest, and sh) yenewals, extensions und -
madifications; (b) the payment of all other sums, widh interest, advanced under puragraph 7 to proteel the security of this N
Seeurity Instrument; nnid (¢) the performance of Borsw s covenants and apreements under this Security Instrument and
the Note. For this purpose, Horrower does hereby moi'ty ngge, grane and convey to Lender the fotlowing described praperty fuiy
o
&

located in COOK County, lllinois:

LOT 27 ARD THE SOUTH 8 FEET OF LOT 28 IN BLOCGY Y1 IN COCHRAN'S THIRD ADDITION
‘'D EDGEWATER IN SECTION 8, TOWNSHIP 40 NORTH, RAYNCT 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS

PERMANENT INDEX NUMBER 14 08 119 017 /?’// LD A0 A/ B L ARCOND [HE .17 .90

THALAY TRAM SHA0 Wi/ 3T 89 A1100
H1OLT W Wby m TETE A ST
CONK CIHINTY RECURDER

$17.00 MAJL

which has the address of 5307 N. WAYNE CHICAGO
[Strant) [Caty})

Hlinois 60640 ('Property Address');
|2 Coclu)

TOGETHER Wit alb the improvements now o hereafier erected on the property, and all casements, rights,
appurtenunces, rents, royalties, mineral, oil and gas rights and profits, sater vights and stock and all ixtures now or
hereatter a past of the propecty. Al replacements and sdditions shall also he covered by this Security Instrument. All of the
Toregoing is referred toein this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is fawillly seised of the estate hereby conveyed and has the righn 10
mortgage, grank and convey the Property and thin the Property is unencumbired, eacept for encumbirsneey of record,
Harrawe e warranty and will defend generally the title to the Property against wdl cluims and demands, subject 1o any
encuribrinees of recortd,

FHs SECURITY INSTRUMENT combines uniform covenants for omtional use and nonsunifonm covennnts with
limited variations by jurisdiction to constitiate o unifurm seeurity instrament covering real property.

ILLINOIS. Singte Tamily-—-FNMA/EHLMC UNIFORM INSTRUMENT Form JUL4 12/83
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I Lender required mortgage surance as a condition of muaking the Toan secured by this Security Instrument,
Horroswer shall pay the preminms required to maintain the insurance i efleet until such tinse as 1be requirement for the
trsarance terminntes in accordance with Borrower's and Lender's written agrecment or applicable taw,

8, lospection,  Lender or its ugent may ke reasonuble entries upon grd inspections of the Properly. Lender
shald give Borrower notice il the time ol or prior toan inspection specilying reasonable cause for the inspection,

9. Condemonmtion,  The proceeds ol any award or cladtr for dampges, direer or conseguentiad, in connection with
any condemnution ur other wking of any purt of the Property, or for conveyance in licn of condemnation, are hereby
ansigaed and shall be paid to Leader.

bt the event of o 1ot taking of the Property, the proceeds shall be applied 1o the sums secured by this Sceearity
fastrument, whether or not then dae, with any exeess puid to Borrower, [n the event ofa partind taking of the Propernty,
unless Borrower and Lender otherwise ngree in sriting, the sums secured by this Security Instramen) shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (@) the wotal amount of 1he sums secured immediately
befure the tuking, divided by (b) the fhir murket value of the Property immedinlely before the taking, Any badance shall be
paid to Borrower,

[ the Property s abandoned by Borrower, or il, ulter notice by Lender 1o Horrower that the condemmnor offers to
micke an award or sete o elaim For dumages, Borrower [nils 10 respond to Lender within 30 duys after the dute the natice is
given, Lender issauthorized 10 colleet ind apply the proceeds, at its option, either (o restorstion or repair of the Propery or
to the sums securea vy this Security Instrumient, whether or not then duv,

Unless Lendersad Borrower otherwise agree in writing, any applicetion of proceeds wo principal shall nol extend or
postpone the due daté of the monthiy payments referred 10 e paragraphs 1 and 2 or change the amount ol sueh payments,

10, Horvower Mot Relensed; Forbearnnce By Lender Not o Waiver,  Bxtension of the time or payment or
maoditication of amortizadea »f the sims secured by this Sceurity Instrument granted by Lender 1o any suceessor in
interest of Dorrower shall notogsrate to relense the hability of the original Borrower or Horrower's suvcessors i inerest,
Lender shadl pot be required” to/eommence procecdings against any suceessar ininterest or refuse 10 extend time for
payinent or otherwise modify ntio/ ization of the sums secured by this Security Iastrument by reason of any demund mnde
by 1he originual Borrower or Borfawer's suecessors in inlerest. Any forbearance by Lender in exereising any right or remedy
shall not be wwaiver of or preciude tho exoreise of any rght or remedy.

11. Successors snd Assigns Board; Joint angd Severnl Liubility; Cosslgners.  The covenants and agreements of
this Security Instrument shall bind nod benefirte suceessors and assigns of Lender and Borrower, subject to the provisians
o paragraph 17, Borrower™s covenants and dgreeinents shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execuic the Note: (ayis'eg-signing this Security Instrament aily Lo morigage, grant and convey
that Borrower's interest in the Property under Geedeems of this Security Fustrument; (h) is noy personally obligied to pay
the sums secured by this Security Instrument; and (o cgrees that Lender and any other Borrower may ngree 1o extend,
muodify, farbear or make any accommodatians with o&wvd (0 the terms of this Seeurity Instrument or the Nate withoul
that Borrower's consent.

12, Loan Charges. 11 the loan secured by this Scourity lustrument is subject toa fuw which sets maxinun loan
churges, and that law is linally interpreted so that the terest or other fomn charges cotfected or 1o be eolleeied in
comection with the loan exceed the permitted Bimits, thens'Gs 2oy such loan charge shall be reduced by the umoum
necessary to reduce the charge to the peemitied imit; and (0) ans soms already coliected from Borrower which exceeded
peemitted Hmits will be refunded (o Borrower, Lender may chocse/is mike this retund by reducing the principal owed
wider the Note or by making a direct payment 1o Borrower. 3 a refund peduees principal, the reduction will be treated as o
pattind prepayment witlow any prepayiment chavge under the Note,

13, Legislation AfTecting Lender’s Rights, M enactment @ expiration of applicable fws has the effec) of
rendering upy provisian of the Note or this Security Instrument unenforeeabls acchording o its terms, Lender, at s option,
may require immedinte payment in full of all sums secured by this Sceurity dnstrament and may invoke any remedies
permitled by puragruph 19, I Lender exercises this option, Leader shall take the/s1Gpy specitied in the second paragriaph off
paragraph 17

14, Notices.  Any natice to Borrower provided for in this Seeurity Instramentanall be given by defivering it or by
maiting i by tirst class mail unless applicable lew requires use of another method. The novice shadl be divected to the
Property sudddress or any other nddress Borrower designites by notice to Lender. Any notice ro Lender shall be given by
st cliass madl to Lerder's address stated herein or any other address Lender designittes by naticeso Dospower, Any notice
provided for in this Security Tnstrument shall be deemed to huve been given to Horrewer or Lener v hien given s provided
i this paragraph.

15, Guoverning Law; Severnbility,  Fhis Sceurity Instrument shadl be poserned by federadore and the lsw of the
Jurisdiction in shivh the Property is located. In the event that any provision ar chiuse of this Secutiyy fastrument or the
Note vonflicts with applicablg lyw, such conflict shall not afect other provisions of this Seeurity Insulimient or the Note
shich can be given effect without the contlicting provision. Vo this end the provisions of this Sceurty Tas{rwnent and the
Note nre declared to be severable.

16. Borrower's Copy.  Horrower shalf be given one canfurmed copy of the Note and of this Securty Instrument.

17. Transfer of the Property or a Benetichut Interest in Borrower, 1 all or any purt of the Property or any
interest in it is sold or trunsferred (o if o benelicial interest in Borrower is sold or translerred and Borrower is nota natunil
persom) without Lender's prior weitten consent, Lender may, at ity aption, require inpnediate payment in full of afl surms
secured by this Scewrity Instrument. However, this option shali ot be exercised by Lender if eaercise is prahibited by
federad aw s of the date of this Secarity Instrament. :

I¥ Lender exereises this option, Lender shall give Borrower notice of aeccleeation. The netice shul) provide a period
ot Less than 30 days From the date the notice is deliverad or mailed within which Horrowsrmuost pay all sums secured by
this Security Instrument. 10 Borrower Buls to puy thiese sutes prior e the expirstion of this period, Lender may invoke any
remiedies permitted by this Security Tnsteament withowt urther notice or demand on Borrower,

T4, florrower's Right to Reinstate,  1F Borrower mects certain conditions, Horrower shali huve the right to have
eiiforcetnent af this Security Instrument discontinued at any tine prior 1o the carlier oft () § diys or such other period as
applicable lsw may specity Tor reinstutement) before sale of the Property puisuant to any power of side contined in fis
Seeurity Instrument: or (b entey of o judgment entorcing this Security Instetment. Those conditions sre thit Borrower:
tay pays Lender all sums which then would be due under this Security Instrumest snd the Note had no aceelerition
aceurred; (B) cures any delault of any ather covenarits ar agreements; () pays all expenses incurred inenforeing this
Sevurity Instrument, including, but ned linited tey reasonable attorneys' fees; and (d) takes such action as Lender may
reasonnbly reqitive (o assare that e lien of this Security Instrument, Lender's nghts in the Property and Borrower's
obligution to pay the sy secured by Lhis Secarity Tnstranent shadl continue unchanged. Upin reinstitemen by
Horrower, this Security Instrutnent and the abligations seeured hereby shudl remnisin (ully effective i if no aceeleration had
oevwrred. Hlowever, tis right to reinstate shiall not apply in the case of aeceleration utder paragraphs 13 oy 17
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SEARS MORTGAGE CORPORATION
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ?7Tliday of  JULY 1987 and is
incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same dme given by the undersigned (the
"Borrower") to secure Borrower's Adjustnble Rate Note (the “Note”) 10 Sears Mortgage
Corporation (the *'Lender”) of the snme date and covering the property deseribed in the Security
Instrument and located ot

5307 N, WAYNE CHICAGO, ILLINOLS 60640
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHMANGES IN MY INTEREST RATE
AND MONTHLY PAYMENTS., I MY INTEREST RATE INCREASES, MY MONTHLY
PAYMENTS WILL BE HIGHER, IF MY INTEREST RATE DECREASES, MY MONTHLY
PAYMENTS WILL BE LOWER., 1 MAY BE ABLE TO LIMIT MY MONTHLY PAYMENT
INCREASES T{) 7-12% EACH YEAR IF THE PROVISIONS OF THIS NOTE PERMIT ME
TO DO §0. 7dE PRINCIPAL AMOUNT 1 MUST REPAY MAY BE LARGER THAN THE
AMOUNT 1 ORJGINALLY BORROWED, BUT NOT MORE THAN 125% OF THE ORIGINAL
AMOUNT (EXCEIF7 WS OTHERWISE PROVIDED IN SECTION 3(F) BELOW).

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Insmument, Borcov.er and Lender further covenant and agree as follows:

A. Interest Rate And Monthly Payment Changes

The Note provides for changes in (e interest rate and monthly payments as follows;

2. Interest
(A) Interest Rate

Interest will be charged on unpaid principn! uniil the full amount of principal has been paid. I
will puy interest ata yearly ratc of 5 55 . Theipterest rate T will pny may change,

The interest rate required by this Section 2 is t'ie rate I will pay both before and afier any
default described in Section 7 (B) of this Note,

{B} Interest Change Dates

The interest rate T will pay may change on the first day of | prrguaRy 1, 1988 and on
that day every month thercafter. Each date on which my interest zote could change is called an
“Interest Change Date."

{C) Limits On Interest Rate Changes

The interest rate Tam required to pay at the first Inlerest Change Date will npoobe greater than
orless than g 55 . Thereafier, my interest rate will never be increased ot decreased on any
single Interest Cﬁungc Date by more than two percentage points (2.0%) from the e of interest
have been paying for the preceding twelve months. My interest rate will never be greeier'than 12 a5

(D) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index” is the monthly average yield on United States Treasury Securities adjusted 1o a constant
maturity of | year, as made availiible by the Federal Reserve Board, The most recent Index figure
availuble as of the die 45 davs before each Change Date is called the "Current Index”,

1f the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me a notice of this choice.

(E) Calculation of Inferest Rate Changes
Before each Interest Change Date, the Note Holder will calculate my new interest rate by

adding2.60  percenlage points to the Current Index. The Note Holder will then round the result
of 1his addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limit
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stated in Section 2{C) above, the rounded amount will be my new interest rate until the next Interest
Change Due,

3. Payments
(A) Time and Place of Payments
I will pay principal and interest by making payments every month,

I will make my monthly payments on the first day of ench month beginning on SRIPTEMBER 1,
Y, . T will make these pnyments every month until I have paid all of the principa) and
interest and any other charges described below that T mny owe under this Notie, My monthly
payments will be applied to interest before principnl. IF, on  Avcusys 1, 2017 1stil) owe nmounts
under this Note, T will pay those amounts in full on that date, which is culled the “maturity dnte,”

I will make my monthly payments ot 300 Knightsbridge Parkway, P.O, Rox
500, Lincolnshire, Minols, 60069, or nt n different place if required by Note Holder.

(B) ‘Amount of My Initinl Monthly Payments

Euch of my iaitial monthly payments will be in the amount of U.S. § 1195, 14
amount may changs.

(C) Payment-Cliange Dates

My monthly paymentrany change as required by Section 3 (D) below beginning on the first
day of grprrMerr 1, vorbon Hil day every 12th month thereafer, Each of these dates is called o
"Payment Change Date.” My maoribly payment will also change at any time Scction 3(F) or 3(G)
below requires me to pay we Full Pay:ent,

1 will pay the amount of my new ::mnthlycguymcnl cuch month beginning on euch Paymem
Change Date or as pravided in Section 2{7vor 3(G) below,

(D) Caleulation of Monthly Payment Changes

At least 30 days before cach Payment Change Date, the Note holder will caleulate the amouni
of the monthly payment that would be sufficient to repiuy the unpaid principal that 1 am expected (o
owe at the Payment change Date in fuil on the maturicy date in substantially equal installments at the
interest rate effective during the month preceding the @xyment Change Date. The result of this
calculation is called the “Full Peyment,” The Notwe Hold<rwvill then calculate the amount of my
monthly pavment due the month preceding the Payment Change Date multiplied by the number
1.O75. The result of this calculution is called the *Limited Paymeps:®. Unless Section 3(F) or 3(G)
below requires me to pay a different amount, I may choose 10 pay the Cimited Payment . 1f 1 choose
the Limited Payment ns my monthly payments, I'must give the Now/older notice that T am doing
so it least 15 days before my first new monthly payment is duc.

(E) Additions to My Unpaid Principa)

My monthly payment could be less than the amount of the interest porticseof the monthiy
payment that would be sufficient to repay the unpaid principal I owe at the month y payment date in
full on the maturity date in substantally equal payments. If so, each month wial oy monthly
payment is less than the interest portion, the Note Holder will subtract the amount of miy monthly
payment from the amount of the interest portion and will add the difference 1o my unpaid principal.
The Note Holder will also udd interest on the amount of this difference to my unpaid principi! each
ng’c:nth. The interest rate on the interest added to principn! will be the rate required by Section 2
above,

(F) Limit on My Unpaid Principal; Increased Monthly Payment

MY Uipaid poisal e v con coices o omannlam amount eqgual o one hundred twenty-five
percent (1254) of the principal amount 1 originally borrowed, except where the Note Holder has, as
a result of my default in any of my obligations under this Note or the Deed of Trust securing this
Note, ndvanced additional sums on my behalf, My unpaid principal could exceed that maximum
amount due to the Limited Payments and interest rate increases. If so, on the dare thin my paying
my monthly payment would cause me 10 exceed that limit, T will instead pay o new monthly
piayment. The new monthly payment will be in an amount which would be sufficient 10 repay my
then unpaid principal in full on the mawrity date at my current interest rate in substantially equal

paymenis,
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{G) Required Full Payment

On the 5th Payment Change Date and on cach suceeeding 5th Payment Change Date
thereafter, T will begin paying the Full Payment as my monthly payment until my monthly payment
changes apain. 1 will also begin paying the Full Payment a5 my monthly payment on the fina)
Payment Change Date,

4. Notice of Changes

The Note Holder will deliver or mail to mie « notice of any changes in the amount of my
monthiy payment before the effective date of any change, The notice will contain the interest raic or
rates applicable to my loan for each month since the prior notice or, for the first notice, since the dalte
of this Note, The notice will also include information required by law to be given me and also the
title and telephone number of u person who will answer any question I may have regarding the
notice,

B. T7Transfer Of The Property Or A Beneficial Interest  In
Borrower

Uniform Covennnt 17 of the Scecurity Instrument is amended to read as follows:

“Transfer of the Property or a Beneficinl Interest in Borrower, I ail or any part of ihe
Property or any interesi st is sold or transferred (or if n beneficial interest in Borrower is sold or
transterred and Borrowerds/not a natiral person) without Lender's prior wrilten consemt, Lender
may, at its option, requirc-immedinte payment in full of all sums secured by this Sceurity
Instrument, However, this opzion shall not be exercised by Lender if exercise ts prohibited by
federal law as of the dute of thisGreurity Instrument, Lender nlso shall not exercise this option if:
(n) Borrower ciuses 1o be submittesd o Lender information required by Lender to evaluate the
intended transferee as if # new loan (were being made (o the trunsferee; and (b) Lender rensonuably
determines that Lender's security will ngn be impaired by the Joan assumption and that the risk of o
breach of any covenant or agreement in thisSeeurity Instrument is receptable o Lender.

To the extent permitted by applicable Ky, Lender miny charge o reasonable nssumption fee os
n condition to Lender's cansent 1o any loan nssuipptien. That assumption fee shall be in nn amount
not greater than one pereent (196) of the cutstandine principal balance of the loin o8 of the date of the
sale or ransfer, Lender may aiso require the trangreree 1o sign un assumption agreement that is
ncceptuble ta Leader and that obligates the wansferee w'keep all the promises and agreements made
in the Nowe and in this Sceeurity Instrument, That assuttiedion agreement shall contain n provision
under which the maximun interest ride of the Joan as speciocet in Secvion 41D} of the Note will be
changed so that subsequent interest rate acjustment shall nGt Jesult in an interest e that is mare
than § percentage points greater than the interest rite in effect ataie thme of the Joan assumption,
Borrower will continue to be obligated under the Note and this Secuvity Instrument unless Lender
releases Borrower in writing,

If Lender exercises the option 10 require immediate paymentanaull, Lender shall give
Borrower notice of acceleration. The notice shall provide n pericd of noticss duan 30 duys from the
date the notice is delivered or muailed within which Borrower must pay il! Sums secured by this
Security Instrument.  If Borrower fails to pay these sums prior 1o the expitatien.of this period,
Lender may invoke any remedies permitted by this Security Instrument without funther notice or
demand on Borrower,

By Signing Below, Borrower accepts and agrees 10 the terms and covenams containgd in this
Adjustable Rate Rider,

A\

:.
Kp s J N
-Witness JAMRS J. ROS\.HTHR Burtower

7

.o , Ia e
5 FldA s
~ 7
-Witness LAURA ROSSTTER Bonower

(m;’-iifc,(,,(.)ﬁ»\._.>
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