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mortgnges insured uinder the one- 1o

faur ity providans of the National
Fhousing Act.

MORTGAGY

23rd July, 1487

TEHHS INDENTURE, Mude this duy of , hetween

STEVEN WAGNER, AND JUDITH D WAGNER, HIS WIFE

Al W)
MARGARETTEN & COMPANY, INC. 873216861 » Mortgagor, and

thp State of New Jprsey

u corporation organized and existing undet the laws ol unch mthorized 10

do business in the stane ol Hinois, Mortgagee.

WITNESSETH: That whereas the Mortgogor is justly inclebted 1o the Morgugee, s s evideneed by ncertain Promissory

NMote bearing even date herewith, in the nrincigul s of
glghty- Taraee Thousand, arty

and 00/100

Dollars (3 83,040.00 ) payable with interest ag the rate of

Ton Patr Contum
por centtnn ( 16 0% per annum on the unpuid dance unti! paid, and made payable 1o the order
of thw Mortgagee at its olfics

in lselin, Neaw Javsoy 08930

or ut such other place us the holder‘mav.designnte in writing, and delivered; the said principal andg interest being payable in
monthly instaflments of

Sovon Hundreod Twonty- Mlsasa  and 09/7100
Dollurs (5 729.09 Yon the first duy of Saptambees V, 1987 ,nd a lke soim on
the first day of cach and every month thereatterantt the note is fully paid, excopt that the tinad payment of prineipnl and inter-
est, I not sooner padd, shall be due and pavabile on the first day of Avgust, 0K

NOW, THEREFORE, the sald Maortgngor, for thre Heoer securing of the paymuent of the suld prineipal sum of tmoney il
interest and the performunce of the covenunls and agreceents herein contnined, does by these presents MORTOGAGL and
WARRANT unito the Morcigingee, its sueeessors ar ussipns, thefollowlng deseribed Real Estate situate, [ying, nnd being 1n the
county of COOK undd the State of Nlinols, to wit:

LOT 1004 IN STRATHMORE, SCHAUMBURGSUSSLT 12, SGEING A SUBO0IVISION

OF PARTS OF SECTION 16 ANO 17, TOWNGEAD 41 NORTH, RANGE 10, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDANG TO THE PLAT THEREOF,

RECOROED SEPTEMBER 11, 1972 AS DOCUMENT NUMEBER 2204%a441, IN COOK

COUNTY, ILLINOILIS.
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TOGLETHER with ol aod siegular the tenemtents, heraditnents and dppurtenitees thereunto belonging, s the rents,
issues, and profits thereol; and all appoaratus and fixtures ol every kind tor the purpose ot sapplying or distributing heat, light,
wuter, or power, and nll plumbing und other fixtures {n, or that may be placed in, any bailding now or hereafter sinnding on
said land, and also all the estate, right, Utle, and tnterest of the suld Mortpagor in and 1o said premises,

FO FIAVE AND 10O HOLD the above-deseribed premises, with the appurtenances und fixtures, unto the said Morigagee,
its sucvessors and ussigns, Forever, For the purposes aid uses herein set Forth, free from gl dghts wind benetits under and by vir.
tue of the Flomestead Exemption Laws of the State ol Hinois, which said rights and beaefits the said Morigagor does hereby
expressly release and waive,

LLINOIS FIUA MORTGAGE STATE QF ILLINUGIS
SUAH-TI06 (H/08) HUDDZIT6N (5-R)

Mepbaes 11 00 (Rew. 1244
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AND AS ADDITIONAL SECURITY for the payitient of the indebtedness nforesaist the Morigagor docs hereby assign to the Morigagee
all the rents, issucs, and profits now due or which may hereafter become due for the wse of the premises hercinnbove described,

THAT HE WILL KEEP the iltprovements now existing or herenlter crected on the morgaged propenty, insurcd as may be required
from time to lime by the Morigagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any preminms on such insurance provision for pnyment of which has
not been made hereinbefore,

Al insurance shall be corried in companies approved by the Mortgngee and the policies and renewals thereof shatk be held by the Mort-
gugee and have atwched therelo toss puyable clauses in favor ol and in form acceptable (o the Mortgagee, I evem of foss Morigagor will give
imtnediate notice by mall 1o 1he Mortgagee, who may make prool of Joss iF nol made promptly by Morigagor, snd cach insurance company
concerned is hereby nuthorized nnd dlrectest 10 make payment for such Joss direetly 1o the Morigages insteadd of to the Mongagor and the
tortgagee jointly, and the inswrance proceeds, or any part thereof, may be applicd by the Mortgngee wt its option cither to the reduction of
the indebtedness hereby seeured or 1o e restoration or repair of the property damuged. [n event of tarectosure of this Mortgage or other
coansfer of title (o the montgaged property in extinguishment of the indebtedness secured hereby, all right, titke wnd interest of the Mortgagor
in and o any insuranee poileies thew in Joree shall pass to the purchaser or grantee.

THAT {f the premises, of any purt thereof, be condenmned under any power of eminent domain, vr acguired for o publie use, the
dmages, proceeds, nnt the consideration for such scquisition, to the extent of the Tull amount of indebtedness upen this Mortgage, and the
Note secured hereby cemalning wapnld, are hereby assigned by Qe Mortgagor to the Mortgugee and shull be pid forthwith to the Morigagee
to be applied by L on ageseat of the indebtedness secured hereby, whether or not,

THE MORTGAGOR FERTHER AOREBES that shoutd this Mortgage and the Note secured hereby not be eligible tor insuranve nder
the Nations! Flousing Act within 60 days from the date hereol (written statement oF any officer of the Departiment of Housing wd Urbian
Development or authotized agerd of the Secretary of Housing and Urban Development diwed subsequent to the 60 days’ titne frony the die
of this Mortgage, declintng to inyare snid Note nmd this Mortghge, being decmed conelusive prool of such ineligibility), the MMartgages or the
holder of the Note may, ot its apuod, dectisre ol sams seeured hereby immedintely due and payuble,

INTHE EVENT of defuult in sucing any monthly payment provided Tor herein and in the Note secured hereby for a period ol thiny
(30) davs after the due date thereol, or inewse of o breaeh of any other covennnt or agreciment herein stiputnted, then the whole ol satd prin.
cipal sum remaining unpaldd together with Geeryed interesy thereon, shall, al the election of the Morfgagee, without nolice, become -
mediately due and payable.

AND IN THE BVENT that the whaole of said debt isdeclared 1o be due, the Morigagee shall have the right inunediately to Foreclose this
Muortgage, and upon the Filing of gny bill tor dudt paepose the court in which such bill is Tiled may ut any tiine therenfter, either belore ue
after sale, nnd without notlee 10 the sald dMortgagor, o s durty eliming under siid Mortgagor, amd without regurd to the solvency or ine
solveney at the time of such upplications for uppaintinent/of v seeedver, or fur an order (o plive Mortgagee In possession of the premises of
the person or persoas lable for the payiment of the indebteddiess seenred hereby, and without regurd to the value of sait premises or whether
the swme shall then be ocenpicd by the owner uf the equity of yedZpiption, as o homestead, enter anorder placing the Mortgugee in possession
uf the premises, of appoint o receiver for the benetit ol the Mty gee with power 1o colteet the res, issues, and profits of the sald premisex
during the pendeney of such toreelosure sult and, in case of sale und pdefeleney, during the Tall stututory period of redemption, and such
rents, issues, wind profits when cotlected may be npplivd towurd the payiient of the indebtedness, cost, taxes, bsuraice, and other items
nedessary for the protection nnd preservition of the property.

Whenever the said Mortgagee shalk be pliced in possession o the abovedeseribed presmises under an order of a courtin which an aetion
is pending to Toreclose this Mortgage or u subsequent mortguge, the said Mosteaine, in its diseretion, may: keep the snid premises in guood
repairy pay such curecit or back taxes snd assessinerns as iy be due on the sudsa peeasisest pay For angd madnisin such insurance in sueh
anmounis s shall have been required by the Mortgugee; lease the subd premives ta Cie Adoctgagon o others upon such ternts and conditions,
vither within or bevond any pericd of redemption, as are approved by the courts colledtand seveive the rents, issiies, and profits for the use of
vhe premises heecinubove deseribied; and employ ather persons and expead fsell such nupsaats s are seasonably necessury to cairy out the
provisiuns of this parngraph.

AND IN CASE OF FORUECLOSURE of this Mortgage Dy sl Mortgagee o mny court orbiow ar equity, i reasonable sim shall be al.
tosved Tor shie solicitor's fees, and stenographers’ fees of the complainnn! o such proceeding vidd sl for all outlayy for documentary
avidenve and the vost of w cumplete abstract of title for the purpose of such Toreclosure; wadd B vas o sy othier sult, or tegal proceeding,
wherein the SMortgngee shall be made t party thereto By reason of this Morgage, s costs aud expenss, and the rapsonable Tees and chargey
af the uttorneys or solcitors of the Muortgagee, so nusde parties, Tor services inosuch swlt or proceedings. <hadl be a farther lien amd ¢harge
upan the salsd premises nnder this Moertgoge, and all such expenses shall become sa much additionul vedebiestiess seeured hereby anad be
allowed in any devree foreclosing this Maortguge.

AN THERE SHALL BE INCLUDED inany decree Foreclosing this Mortgige and be padd out of the proceess avany sile made in par. Ny
suance of any susd deerees {1 A the costs of such suit or suits, wdvertsing, sale, and conveyvance, inclading alcodneys', solivitors’, ot
stenographers” fees, outlays ta docamentary evidence and cost of siid sbatract ad examination o de; (23 all thefwonies mdvanced by the e
Nortgaged, any, fac the parpose authorized in the Mortgage with Interest onsuch advanees ot the rate sel forth in theNaaw securesd herebsy
trandt the fane such advanges wee sades (O sl the aecrued interest remaintng unpaid on the indebitedness heredby seciueds Chatt ehe said “'l“"QJ
cipatl money remmaining unpaid, The overplus of the proceads of sale, 06 any, shall then be paid to ihe Maottgagor, [

1 Mortgagor shall pay said Note ot the tme and in the moanner aloresadd and shabl abide by, camply with, and duly pecfarm off the
covenants and sgreenieats herein, thes this conveynnee shott be null and vold and Mortgagee will, within (30) days atter written demuand
therefor by Norggagoe, exeeute o rebewse o satistinetion of this Mortgage, and Moctgngor herebs waives the benefits of all statites o Lo
which reqguiive the earlier exeention or detlvery ot such release ur satistaction by Morgagee.

T 1S EXPRESSLY SGRUEED that no extensiug of the tine for payiment of the debi hereby secured given by the Mortgagee to any suc.
cessor in interest af the Mortgagor shall operate to celense, in any mnnner, the orlgimd Halibty of the Morgagor.
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SEHA MORTOAGE RIDERT

Margarctton & Company, Inc. dated july 23rd _ ‘,-19__81"_m is deomed

amend and supplement the Mortqgage of same date as follows:

®his rider to the Mortgage between Steven Wapnuer and . h D Wagner,lils Wife

That, togothor with, and in addition to, the monthly payments ef principal and
interest payable under the terms of the note securad herchy, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully
paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premivms
that will next become due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes apnd
assessments npext due on the mortgaged property f{alt as estimated by
the Mertgagee) less all sums already paid theorefor divided by the
nambr of months to clapse hefore once month prior to the date when
such/ground rents, prewmiumg, taxes and asscaaments will become delin-
quent/ such sums to be held hy Mortgagee in trust to pay said ground
ronts, Sromidms, taxes and specianl asanesameonts, and

All paymentsimentioned in the two preceding subsections of this para-
graph and all/payments to he made under the note secured hereby shall
be added togetbor and the aggregate amount theroof shall be paid by
the Mortgador ocack~menth in a single payment to be applied by the
Mortgagew to the ol owing items in the order sot forth:

I, growund rents, if (any. taxes, special assessments, fivre and other
havzard insurancoe peomiumg,

intereast on the notoe fcecuw ed herehby, and
1!, amertization of the principmitaef the said note.

Any daficiency in the amount of sycl agygregate manthly payment shall,
unless made good by the mortgagor prior to the due date of the next

such paymont, constitute an cvent ot drfaoult under this mortgage. T™e
Mortgagee may collect a "late charge" nsvito exceed four cents (4¢) for
cach dollar ($1) for each payment wore thon fifteen {(15) days in arrears,
te cover the extra exponse involved in haodling delingquent paymonbts,

ff the tobal of the paywents made by the Mortgagor undes dubscection {a) af the pro-
ceding pavagraph shall coxeceed the amount of the payments gatualtly made by the Morte
gagea for ground repbs, Laxesd, and aauensment s, ar ingurance pdemiump, as the cane
way hea, esuch exeess, L the loan is current, st the optivn of the mortgagor, shall
be credited on subsequent payments to be made Ly the portgagor, Gy refunded to the
Mortgaqor, [£, howoever, the monthly payments made by thoe mortgegor under nubgection
(a) ot the proceding paragragh shall neb be suff{cient Lo pay ground nonts, Xaxos,
amd assesaments, or inmurance premiuwms, ag the case may be, when theoasme shall be-
comn due and payable, thon thoe Mortgagor shall pay to the mértgagoe aoy anount
nocedraty to make up the deficiencey, an or betore the dare when payments o7 such
ground roents, taxed, assossmonta, or dnsurance premjums shoall be e, PEL ot any
time tho Mortgagor shall tendor to the Mortgageo, in accordance with the provisions
at the nobte svcured hereby, full paymant of the entire indebrtoednens capresentod
theroby, tho wmertgages shall, in computing the amount of guch fndebtodpnoass, cradit
o tho acveount ol tho Movtgagaor, any balance remaining in bho funds aceumdiated
upder the provisions of subasction (a) of the precedisg pavagraph, 1{ thore shall
Lo a delault aader any of vhoe provisions of this movrtgage repgulting in s publie nale
ot the promiscs covored horobhy, or i the mortgagee gequirmd tho property otherwise
after dafault, tho Mortgageo ahall appiy, at the pimoe of the cosmmoncement ol such
prococdings or at the time the properey s ovhoerweise acqulred, the balance thon re-
madining In the fands accumulatod onder subnection (a) of tho precading paragraph an
a erodit agatnst the amount ol princvipat then romadning unpaid under sald Note,

raragraph 5 of py. 3 ig added as follows:  "This option may not bo vrareigoed by thoe
Morvgagou when tha tneligibllivy Cor insurance ander tho tatlanal Neuning Act in dun
to tho Mortgagoo's follure to romit the morvagadas insuranes promium Lo the Dapartment
af Houniag and Urban Doevelopmont™,

ngor fudich . Waghor
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, CATED THE _ 23vd DAY OF _july _ SEETI

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC

L

THE MORTGACLEE, AND Steven Wagner and Jdudlth b, Wapner, His Wife

, THE MORTGAGOR, AS FOLLOWS:

(M- THE FIFTH UNNUMBERED FARAGRAPH OF PAGE TWO, THE
SFEHTENCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMGUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS
ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST GAY-OF ANY MONTH PRIOR TO MATURITY,
PROVIDED HOWEVeR, THAT WRITTEN KOTICE OF AN INTENTION
TO EXERCISE SUCH ZRIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR TJ PREPAYMENT.

THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, 1S AMENDED
BY THE ADDITION OF THE FULLOWING:

"PRIVILEGE 1S RESERVED TO PAY /THE DEBT, IN WHOLE OR
[N PART, ON ANY [NSTALLMERT DUE DATE."

IN WITNESS WHEREOF, Steven Nggnur and Judith o Magner, His Wife

_HAS SET HIS HAND ANQ SEAL THE DAY ARD YEAR

FIRST AFORESALD.

/5 C/ZfC//Z 5/4,1 )10 7~ MORTGAGOR OR

Stoven Wagner . TRUSTEE'S
STGNATURE

Chclidi. D (.A_Juw\q.,\,. TMORTGAGOR OR
Judifh b, Wagner O TRUSTEE'S
v SIGNATURE

SIGNED, SEALED ANHD DELIVERED
[N THE PRESENCE QOF:

f vy .

TS3I2LS

‘ (:\,.‘\. e . :--‘_
SHTTLEH,EPT RGENT
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SSUMPTION RIDER TOQ MORTGAGE

Thes Rider mwde this vded iy 08 Gty o e VOBT
modilies and amends that cortain Mortgaye ot oven date herewith bhetweon
Margaretten & Company, Ineo, o Morvaagee, and Stoven Nagner and Judlih b,
Wagher, e fe s Morvgagors ags fol lows:

The mortgagessahall, with the prior approval of the Pederal Housing
Commissionery; Ooiohis designee, deelare all sums secured by this mortgage
to be tmmediatetydue and payable 38 all or o part of the property is
sobb or otherwise Gronuforred (other than by devise, descent or operation
of law) by the mortgagar, pursuant to o contract of sale executoed npot
later than 24 months wftdr the date of the execution of this mortgage or
not Later than 24 months artter the dato of o priov transfor of the
property subject to this mortyage, to o purchaser whese creditc has not
boeen approved tnoaccordanedoswith rhe requirements ol the Commissioner,
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