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MODIFICATION $1 6. oo

This Modification of Installment Note, Trust Deed, Aseigrusent of Rents and
Guaranty of Note and Trust Deed (hereinafter referred to as the 'Modification
Agreenment'') made this ist day of June, 1987 by American Nationwml Bank and Truet
Comparry, not psrscnally but as Trustee under Trust Agresmsnt dated November 28,
1979, and known as Trust Number 47740 (hereinafter referred to as "Pirst
Party') and CHICAGO TITLE AND TRUST COMPANY, an Illinois corporation
(hereinafter referred to as “"Trustee”), and USAMERIBANC/WOODFIELD (hereinafter
referred to as "Note Holder"), and Julius Walton personally, (heresinafter
refarred to as "Guarantor').

WITNESSETH:

Wherser, First party has exscuted and delivered to Trustee that certain
Installment fcte dated May 3, 1982, in the amcunt of FIVE HUNDRED AND FIFTY
THQUSAND AND . /100 DOLLARS (8850,000.00}) {"Note"), which Note is secured by a
Trust Deed ("Tra* Deed’) of even date therewith, recorded on June 30, 1982, in
thw Recorder's Off’ci of Cook County, Illinois, as Document Number 26276888 and
Assignment of Rentzof even date therewith, recordad on June 30, 1982, in the
Recorder'as Office of Covk County, Illinois, as Document Number 26276897, both
relating to the premisc= “hsrein desscribed as follows, to wit:

Lot 4 in Judith Johnson 3ra recubdivision of part of the West 1/2 of the South
Bast 1/4 of Section 13, Townslizn 41 North, Range 10 East of the Third Principal
Meridian, in Cook County, Illirole.
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Pernanant Tax ID No. 07-13-400-028-0000 Y
Address: 651 Mall Drive, Schmmburg, IllinocisyY

Whereas, ths above referencsd Note has been guarantesd by Guareiitd>r under

written Guaranty dated May 3, 1982; amd
Whereas, First Party, Trustee, Note Holder, and Guarentor have ooreed to
enter into this Modification Agreement.

Now, therefore, in corsideration of the mutual covenants and conditions
herein and for othar good and valuable consideration, the receipt and
sufficiency of which is hersby acknowledged by all partiee hereto, First Party,
Trustee, Note Holder, and Guarantor agree that the Note, Trust Desd, and
Assignment of Rants shmll be and are hereby modified as followe:

1. It is hereby acknowledged that as of the date hersof the present
principal balance due under the Note heretofore referred to is FIVE HUNDRED
TWENTY SIX THOUSAND SIX HUNDRED NINETY FIVE AND NO/100 DOLLARS (8828,8858.00).

2. The maturity date of June 1, 1987, as reflectad in the Note and Trust
Deed is hereby changed to June 1, 1992,

PREPARED BY AND MAIL TO: Peter E. Connolly, Vice President
USAMERIBANC /WOODFIELD
Higgine & Msacham Roads

Schaunmburg, IL 60196

Box 333~ ¥
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3. That commencing July 1, 1987, and on the same day of each month
thereafter, PFiret Party shall pay monthly installments of THREE HUNDRED NINETY
FIVE AND NO/100 DOLLARS (83988.00) principal plus interest in arrears on the
principal baiance from time to time cutstarding calculated at the rate set forth
in Paragraph Four (4) of this Modification Agreement,

4. That commencing June 1, 1987, the annual intsrast rate to bes charged
shall be the announced prime rate of USAMERIBANC/WOODFIELD from time to time in
effect plus one (1%} percent, changing as and when USAMERIBANC/WOODFIELD'S prime
rete changes. Intereet on the unpaid balance therecf shall be computed from the
date hareof on a 360~day year basis, for the actual number of daye elapsed.
Interest shall accrus after maturity (whether by accelsration or otherwise) at
TWO (2%) percent per mrnum above the indicated rate until the principsl belance
is fully paid. The use of the term prime rate herein is not intended nor does
it imply that said rate of interest is a preferred rate of intersst or ocne which
is offered by USAMERIBANC /WOODFIELD to its most creditworthy customers.

5. The bemwficiaries of the First Party and tha Guarentor hereby agree to
subait funcial statements cn an armrmual basis.

6. > Note is not assumable and is immediately due and peyable in full
upcon trencfe. of title or any interest in the real estate given as security for
the Note rels.ynced above, or transfer Or assignment of the beneficial interest
of the Larx “rvat executing this Modification Agresment. In addition, if the
subject properiy is sold under Articles of Agreement for Deed by the present
title holder or ve eneficiary, all sums due and owing hareunde:r shall become
immediately dus anr¢ 'mymble.

7. The FPirst Tarty and the Beneficiaries hereby covenant and agree that
they will not at any tine insiet upen or plead, or in any manner whatsosver
claim or taks advantags of, any stay, exemption or extension law or any so-
called "Moratorium Law" now o at any time hereafter in force. nor claim, taks
or insist upon any benefit or advantage of or from any law now or hereafter in
force providing for the valuation or appraisement of the Premises, or any part
thereof, prior to any sale J. ssles thereof to be made pursuant to any
provisions herein contained, o> '+o decres judgment or order of any Court of
competent jurisdiction; or after such sale or sales claim or sxercise any
rights under any statute now or hereafter in force to redeem the property so
scld, or any part thersof, or relatira to the marshalling thereof, upon
foreclosure sale or other snforcearpt hersaf. The First Party and
Beneficiaries thereunder hersby expressly waive any and all righte of
redemption from sale under any ordsr or decre of foreclosure of the Trust Deed
on their own bahalf of each and every person, nxcepting cnly decree or Judgment
creditors of the Pirst Party acquiring any ititerest or title to the Premises
subsnguent to the date hereof, it being the invent lxveof that any and all such
rights of redemption of the Firset Party and of all otlwr persons, are ard shall
be deemed to be hereby waived to the full extent perritted by the provisions of
Chapter 110, Sections 12-124 and 126 of the Illincis (trtutes. The First Party
and Beneficiaries thereunder will not involve or utilize any such law or laws
or otherwise hinder, delay or impede the execution of any right, power or
renedy herein or otherwise granted or delegated tc the Trustes under the Trust
Deed, but will suffer and permit the esecution of every sucl ritht, power anmd
remedy as though no such law or laws have bsen made or snacted

B. Any provisions of the Note, Trust Deed or this Modificclioc. Agreement
which is unenforceable in the state in which the Trust Derd and this
Modification Agreemant are recorded or registered or is invalid or cartrary to
the law of such state or the inclusion of which would affect the viiidity,
legality or enforcement of the Note, Trust Deed and this Modilication
Agreement, simll be of no effect, and in such case all the remaining terms and
provisions of the Note, Trust Deed and this Modification Agreement shall
subsist and be fully effective according to ths temor of the Note, Trust Deed
and this Modification Agreement, the same as though no such invalid portion had
ever besen incluwded therein.

9, Except for the modifications stated hereinabove, the Note, Trust Deed,
Assignment of Rents, and Guaranty ars not otherwise changed, modified or
amended

This Modification Agreement is aecutad by Pirst Party, not perscnally but
as Trustee as aforesaid in the exercise of the power and authority conferred
upcn and vested in it as such Trustee (and the wklersigned hereby warrants that
it possesses full power and authority to execute this instrument), and it is
expressly understood and agresd that nothing herein contained shall be
construed as creating any liability on First Party perscnally to perform any
covenant either expressed or implied herein contained, or such liability, if
any, being expressly waived by every person now or hereafter claiming any right
or security hereundar.
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IN WITNRSS WHEREOF, the undersigned have caused this instrument to be
signed and sealed as of the day and vear first above writtsn.

American National Bank and Trust Company
not perscnally but as Trustes

a8 aforesaid
/
F @é/\

Sl 1P

CHICAGO TITLE AND TRUST OOMPANY

veu: AT S ROETY  1ee:/__nsst vict resmem

ATTEST: USAMERTBANC /WOCDFIRLD

w Lspetridit o (G e

Its: _Loan Administration Officer. .. nnolly

The foregoing Mcdification Agreement =% been etecuted with the knowledge and
consent of the undersigned guarentors whe hereby consent to the same and agree
that their obligations shall contime ar. Y'orce unchanged hereby.

GUARANT O™ :
.——"’_‘-—.—'—

_\\\\-:suﬁ L’\) al Q*i‘o'“\
Julitg Walton perecnally
!

STATE OF ILLINOIS, County ss:

I, KULA DAVIDSON . A Notary Public in
and for said , State aforesaid, DO HEREBY CERTIFY chax
o camte AP RS

O

LU0 went wiw Todal L hipgdlily Of.lmlcagu : s
and Peler JOTANSET of said Heo'., who are
parscnally known to me to be the same persons whose names are subscrites to the
foregoing instrument as such ERCQND Tr pmpgs . am
: _ , respectively, appsared before me this day
in person and aciknowledged that they signed and delivered the said instrument
as their owm free and voluntary act ardi as the free and voluntary act of saild
Banic, as Trustee as afcresaid, for the wees and purposes therein set forth; and
the said then and there acinowledged that '
as custodian of thw Seal of saild Bank, did affix the seal to said instrument as
free and voluntary act and as the frees and voluntary act of said Bank as

Trustee as aforesald, for the uses and purposes therein set forth.
JUN 3 0 w87

GIVEN under my hand and official seal, this dmy of

» 19 .

My Camission Bxpires:

Notary Public

COPOPEPPEI P88 112900004
SOUHIA STAL™
Foly Daentsan
Motary Pu' e, Soita of Hinglg
My Commisaon fxpites 12/26/90
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i Notary Public ip
Iy NBRIC P
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U, : - &L
and dml _);h-_ d_inet t as :

/ﬁ:z :,_ cé(." 750k of d corporetion, and ceused rporate
seal of said corpormtion to be affixsd thereto, pursuant to authority given by
the Board of , of sald corporation, as thair free and

voluntary act and as the free and voluntary act of said corporation, for the
uses anxd purposes therein set forth.

GIV@) under my hang ged official seal, this AL any ot NTUEE

+

My Commissi~. Zwpires: , )
RSeasens 00 ¢ Lttty
o Notary Puslic

kararcNaughton
Notary Pu'dir, State of Hlinols
My Commiceisa Expiras 10/30/90

YOIV Y YVYYY

STATE OF ILLINOIS, Sook County se:

I, Patricia K. Azus —— , & Notary Public in and for said

County, in the State aforesal., DO HEREBY CERTIFY that Peter E, Connglly ’
recnally known tc me to be vy ) _Vice President of

USAmeribanc/Woodfield , = 'mnk, mnd _Llizabeth A, Wittt R
perscnally known to me to be the _.oan Administration Officer of said Bank,
whose names are subscribed tc the forsgoing instrument, appesared before me this
day in pereson and acknowledged that aw »»ch Vice President
and they sigw . and delivered the said instrument as

Yice President and __ loap adndn. Dfficer of said Bank
and caused the Corporate Seal of said Bani cc oe affixed thareto, pureuant to
authority given by the Board of Directors, o' said Bank, as their fres and
voluntary act and as the free and voluntary act znd deed of said Bank, for the
uses and purposes thersin set forth.

GIVEN under my h-ng7-nd official seal, this _52%n_ _ dey of _Jung
¥ 19 ]

My mw_wm.] -
oot Cartieet K o
NOTARY PURJC STATE OF TLLINOES Notary Pualily

| v conmtanion T3P, MAY 3 1991

STATE CF ILLINOIS, Coak County ese:

I, Patricia K. Azus , & Notary Public in and for said
county and state, DO HEREBY CERTIFY that Juliuys Walton
’ ly known to me to be tha same pereon(s)}
whoee nane(s) is subscribed to the foregoing instrument, appeared before
me this day in perscn, arxi acinowledged that he signed arnd delivered the
said irstrument as his free and voluntary act, for the uses and purposes
tharein set forth.

GIVEN under my mg7am official seal, this _30th  day of _lune
' 19 .

My Commission Expires: May 3, 199 ﬂ,méui 58' %
Notary Pablic

STTT2EL8
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