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MORTGAGE 244742-8 $16.00

THIS MORTQAGE (“Sccurity Instrument'}is givenon JULY 30 '
19 87 Themorirogoris ZYGMUNT KACZ0ROWSKI, MARRIED TO BARBARA KACZOROWSKI**

("Borrower"). This Seiuiity Instrument s givento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATYZN OPF ILLINOIS '
which is organized and csivlez under the lawsof  THE UNITED STATES OF AMERICA.and whosesddress is
4242 NORTH HARLSGM

NORRIDGE, ILLINOIS 60634 (“Lender”).

Borrower owes Londer the principa’ sum of
SIXTY THOUBAND AND nNO/100

G16o4a. % I 23-305 1

Dollars(US. § 60, 0 00.00 Y. Thia debt in avidenced by Borrower’s note
dated the same date as this Security Instrumeat (* Nute"%, which provides for monthiy payments, with the full debi, if not
paid earlier, duc and payableon AUGUST 1. 201 This Security Instrument
secures to Lender: () the repayment of the det't evidenced by the Note, with interest, and wll renewals, extensions and
modifications; (b) the payment of alt other suma, whin intarest, ndvanced under puragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Botzover's covenanis and agreements u nder this Security Instrument and
the Nole. For this purpose, Borrower does hereby mort[age, grunt and carivey to Lender the following described praperty

localed in County, Nlinois:

i COOK
UNIT 308 IN COUNTRY HOMES OF BECK L7&XE WOODS CONDOMINIUM AE DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRISBLEC REAL ESTATE:

PART OF THE EAST 1/2 OF THE NORTH EALT 2/4 OF BECTION 9, TOWNSHIP 41
NORTH, RANGE 12 EAST OF THE THIRD PRINCIZAL MERIDIAN, LYING WEST OF THE
WESTERLY LINE OF ILLINOIS TOLL ROAD AND ZART OF LOT 1 IN LEVERENTZ
SUBDIVISION LYING WEST OF THE WESTERLY LIZg OF ILLINOIS TOLL ROAD;
WHICH SURVEY I8 ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 27402543 TOGETHER IN ITS

gEgI:ngD PERCENTAGE INTEREST IN THE COMMON ELF#INTE IN COOK COUNTY,
INOIS.

"*BARBARA KACZOROWSKI I8 EXECUTING THIS MORTGAGE SOLELY FOF. THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

(@ 4]

-

09-09-201-055-1024 j[) ) [
Lo :;

a)

™

which has theaddressof 308 COUNTRY LANE DES PLAINES
{8treet] {Cnyl

Hlinois 60016 ("Property Addross”);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected an the property, and ull easements, righta,
apputtenances, rents, royelties, mineral, oil and gas rights und proflts, water rights and stock and all Axtures now or
hereafter u part of the property. All replacements and additions shall also be covered by this Sccurity Instrument, All of the
foregoing is referred 10 in this Security Instrument as the 'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate heraby canveyed and has the right to
mortgage, grant and canvey the Property und 1hat the Property is uncncumbered, except for encumbrances of record.

Borrower warrants and will defend genernlly the title to the Property aguinst all claims and demands, subject to any
encumbrances ol regord.

THIS SECURITY INSTRUMENT combines uniform covenatts for nationn] use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—singls Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
o;u-sﬂumom YMP MORTOAGE FORMS + {3131393.8100 + {800IB21-720)
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insursnce in effect untit such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable lnw.

8, Inspection. Lender or its agent may moke reasonable entries upon and inspections of the Property. Fender
shall give Borrower notice at the time of or prior ta an inspection spevilying reasonable cause for the inspection,

9. Condemnation. The proceeds of nny award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any purt of the Property, or for conveyanee in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with uny excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Sceurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immediniely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if. after natice by Lender to Borrower thut the condeminor affers to
make an award or sottle a claim for damages, Borrower fails to respond to Lender within 30 days afier the dute the notice is
given, Lender is muthhrized to collect and apply the proceeds, at its option, either tu restorution or repair of the Property or
to the sums secured br-this Security Instrument, whether or not then due,

Unless Lender i Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the monthty paymernis referced to in paragraphs | and 2 or chunge the nmoumnt of such payments.

10. Rorrower M _Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizance. of the sums sccured by this Security Instrument granled by Lender to any successor in
interest of Borrower shall nct ojrate to release the linbility of the originul Borrower or Borrower's suceessors in interest,
Lender shall not be required to/commence proceedings against nny successor in interest or refuse 1o extend time for
payment or otherwise madify amor tization of the sums secured by this Security Instrument by reason of any demand mude
by the original Borrower or Borrower's successars in interesi. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thelearrsize of any right or remedy.

11. Successors and Assigns Bourd: Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef ! thi successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and utreements shall be joint and several. Any Barrower who co-signy this Security
Instrument but does not execute the Nate: {a) 7 ca-signing this Scourity Instrument only to mortgage, gramt snd convey
that Borrower's interest in the Property under the'tzrinw of this Security Instrument: (b is not personally oblignted to pay
the sums secured by this Security Instrument; ana <y agrees that Lender and any other Borrower may agree to exlend,
modify, forbear or make any sccommodations with sejurd to the terms of this Securily Instrument or the Note without
that Borrower's consent.

12. loan Charges. I the lonn secured by this Seurity Instrument is subject 10 6 low which sets maximum loan
charges, and that law is finnlly interpreted sa that the inweresi or other loun charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: () siny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose/to/make this refund by reducing the principul owed
under the Note or by making n direct payment to Borrower. If a refund reduges principal, the reduction will be trested as o
partisl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment Gr expiration of applicable Taws has the effect of
rendering any pravision of the Nate or this Security Instrument unenforceabl: necirding taits terms, Lender, ut its option,
may require immediate payment in full of all sums secured by this Security-!nsirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this optian, Lender shall take the's!cm specified in the secand parsgruph of
paragraph 17,

14, Notlces, Any notice to Borrower pravided for {n this Security Instrument <anll be given by delivering it or by
mailing it by first class mail unless applicable law requires use of unather methad. The patice shull be directed to the
Property Address or any other nddress Borrower designates by notice to Lender. Any nalive to Lender shall be given by
first class mait 10 Lender's address stated herein or any other address Lender designutes by notics e Borrower. Any nutice
provided for in (his Security Instrument shull be deemed 10 huve been given to Borrower or Lenier w hen given as provided
in this paragraph.

18, Governing l.aw; Suverability. This Security Instrument sholl be governed by federnd lpw and the law of the
jurisdiction in which the Properiy is located. [nn the event thut any provision or clause ol this Security Zastrument or the
Note conflicts with applicable law, such conflict shall not nffect other provisions of this Security Instramviat or the Note
which can be given effect without the conflicting pravision. Ta this end the provisions of this Security Insiricnent and the
Note are declured to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, [T all or uny part of the Property or any
interest in it is sold or transferred (or iCu beneficial interest in Borrower is sald or traasferred and Borrower is not i nutural
person) without Lender's prior written consent, Lender may, aCits option, require immediate payment in full of all sums
secured by this Sceurity Instrument. However, this option shall not be exervised by Lender # exercise is prohibiled by
federt] lnw ns of the date of this Security Instrument. :

1f Lender exervises this option, Lender shall give Dorrower notice of neeelerution. The notice shall provide o period
af not Jess than 30 days from the dute the notice is delivered or muiled within which Borrower must pay all sums secured by
this Security Lnstrument. If Borrower fuils 1o pay these sums prior to the expiration of this pertod, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shafl have the right (o have
enforcement of this Security Instrument discontinued sl any time prior 1o the carlier of: () § days (or such other period as
applicable law may specily for reinstatement) befure sale of the Property pursiant 1o any power of sale contuined in this
Security Instrument; or (B) entry of o judgment enforeing this Security Instrument. Those conditions ure thut Borrower:
() pays Lender all sums which then would be due under this Security [nstrument wnd the Nole had no accelerntion
occurred: (b) cures any default of nny other covenunts or agreements; (v} pays all expenses ingurred in enforcing this
Security Instrument, including, but not limited to, rensonable attorneys’ fees; and (d) tukes such action as Lender may
reusonably require (o ussure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secuted by this Seceurity Tostrument shadl comtinue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the abligations secured hereby shafl remain fully cifective as il no acceleration had
accurred. However, this right to reinstate shull not apply in the cuse of uecelerntion under puragruphs 13 or 17.
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ADJUSTABLE RATE RIDER 244742-8

THIS ADJUSTABLE RATE RIDER is made this ~30TH gay or_ t9.87_, and is incorporuted
into and shall bc deemed to amend and supplement the Mor_l.gﬂgc. Deed of Trust or S::-vurily_ l)cc'd (the "Security [nstrument™) l(?rlht.‘
SO £ BNEN Plio B "PEOERAE (B v IR AND” CHRN REBSETAMENEr “YELYNG f§e "Note to
(the “Lender™) of the same date and covering the property described in the Security Instrument and tocated af:

308 COUNTRY LANE, DES PLAINES, ILLINQIS 62016

{Propesty Addaessg

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE
BORROWER’'S MONTHLY PAYMENTS WILL BE LOWER,

Additional Covenants. [n addition to the covenants snd agreements made in the Security Instruments, Borrower and Lender
further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGLES
The Note provides forun initial interest rate of — T2 780 9. The Note pravides for changes in the interest rute and the monthly pay-
ments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date|

The interest rate | will hay may change on the first day of LAUGUST ,8.8_.___.. and on that day every

th month therca™or  Cuch date on which my interest rate coukd change is called o “Change Date.”
{B) The Index
Beginning with the first Caazge Date, my interest ritde will be based on ap Index. The "Index™ is the:

D Quarterly National Costof Funds (o FSLIC-Insured Savings and Loan Associntions, as made available by the
Federal Home Loan Bank Bourd
XE Weekly average yield on United Ztates Trensury securities adjusied 1o o constant maturity of L. year(s), as
made available by the Federal Reserve Poard,
. The most recent Index figure nvailable as oithediate 45 days hefore each Change Date is enlted the " Current Index,” Ifthe Index
is no longer available, the Note Holder will choose a new index which is based vpon comparable information. The Note Holder will
give mc notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Noie Holder will calculite my new/interest enie by adding
age poinls (Li %) to the Current [ndex. The Note Holder will then round the result of this addition to the nenrest one-cighth

of one percentage point (0.125%). This rounded amount wililwduyjmw interest rute until the next change date; provided, however,
b 8 MM

that the interest rate shall never be changed by more than _. foArom the interest rate which was in effect immediately prior
to such change and prividcgéuﬂhcr that the interes) rate payable gt aay rome during the tecm of this lonn shall never be higher than
3,250 % or lower than . B vy POy & 11 DI o,

The Note Holder will then determine the amaunt of the monthly payraat that would be suflicient Lo repay the principal | am
expected to owe at the Change Date in full on the maturity dute at my new wfersst rate in substantinlly equal payments, The result
of this calculation will be the new amount of my imonthiy payment.

{D) Effective Date of Changes

My new interest rate will become elfective on each Change Date. | will piay the ivizant of my new monthly payment beginning
on the (Trst monthly payment date afler the Change Date unti) the amonnt of my mobtiny payment changes again.

(E) Notice of Changes

The Note Holder will deliver or maid to me a notice ofany changes in my interest rute i d bz amaount of my monthiy payment
before the effective date of any change. The notice will include information required by lnw to begiven me and also the title and tele-
phone number of a person who will answer any question [ may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenanlt 17 of the Security Instrument is amended ta read as follows: P

Teansfer of the Property or a Beneflcinl Interest in Burrower, I all ar any part of the Property or ang siierest in it is sold or pg,
wansferred (or if g benetlcial interest in Rorrower is sold pr transferred and Borrower is nota natural person) witheul Lender's prior »
wrilten consent, Lender may, ot its option, require immaediate puyment in full of all sums secured by this Security Inat'ument. Howev- ™
er. this option shatl nol be exercised by Leader ifexereise is prolibited by federal Taw as of the date of this Security wistrument. Lender =l
also shall not exercise this option il (p) Borrower causes 10 be submitted 1o Lender infurmation required by Lender 1o evaiuate the )
intended transferee as if o now loan were being maste 10 the trinsteree: and (b) Lender reasanabty determines that Lender's seeurity
will not be impaired by the loan assumption and that the risk of 4 breach of any covenant or agreement in this Seeurity fnstrument
is acceptabie to Lender.

To the extent permiticd by applicable law. Lender may charge o reasonalle fee as it cotdition te Lender’s consent 1o the lonn
assumption. Lender may also require the trunsferee to sige ag assamplion ageeement that is aceeplable to Lender and that obligates
the transterce to keep ull the promises and agreements made in the Note and in this .‘ivcurny_1ns|ru[||c|u. Borrower will cantinue 1o
be obligated under the Note and this Security Instrument unless Leader releases Borrowes in writing.

1f Lender excrcises the option 1o require immedinte payment in full, Lender shall give Borrower notice of aceelerntion. The no-
tice shall provide a period of not less than 30 days from the dote the notice is defivered or mailed within which Borrower must pay
8l sums secured by this Security Instrument. [¥ Borrower fuils to pey these sums peior ta the expication of this period, Lender may in-
voke any remedics permitied by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees 1o the lcrms}s sl cu\'cnujns contuined in this Adjustable Rote Rider,
- ’

e "
L fo-/ T i é’i ”
2YGHINT KACZORORSKEMRRREBE g - — ————a

{Seal)

Soreower

FOAM NO:MITIT JUN 87
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RECORD AND RETURN TO:
DANSED

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS

2454 DEMPSTER
DES PLAINES, ILLINOIS 60016

ATTENTION: NANCY GIUSTINO
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THIs CONDOMINIUM REDER is made this 30TH day of JULY L0 87
and is imcorporated o and shall be deemed o amend aed supplement the Mortgage, Deed of Trust oe Seeurity Dewd (1he

“Security Jnsirue the s.mw date given by the undersigned ¢the “Horrawer™) tosecire Borrower™s Note to
P PRLMAN "HOME FED ERAL "SAVINGS  AND

LOAN ASSOCIATION OF ILLINQIS {the “Lender™)

of the same date and covering the Property deseribed in the Security Instonment and focated at:

308 COUNTRY LANE, DES PLAINES, ILLINOIS 60016

tPropurty  Adkiress)

The Property includes o unit in, together with an undivided interest iy the common elements al, a condominium project

known as:
COUNTRY HOMES OF BECK LAKE WOODS CONDOMINIUM

IName ol Condormumiert Progecd )
(the “Condominium Project™). If the owners associntion or other entity which acis for the Condominium Project (the
“Owriers Association’) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association aid the uses, proceeds amd beretits of Horrower™s inlerest.

CoNDOMPRUM COVENANTS, In addition to the covenants and agreements made in the Sccunty Instrament,
Borrower and Londe: further covenant and agree as follows:

A. Condomisium Obligations, Borrower shull perform all of Borrower's obligations ander the Condominium
Project’s Constituent/Documents. The “Constituent Documents' are the: (i) Declaration or any other document which
creates the Condominian: Froject: (i) by-laws; (i) code ol regufations; and (v) other equivatent documents. Borrower shall
promptly pay, when due, @2 daey and assessments imposed pursuant ta the Constitaent Documertts.,

8. Hazard Insurance.’S= keng as the Owners Association maintains, with a generally accepted insurmee carsier, a
“master’” or “blankey” policy Onliie Condomimum Project which s satisfuctory 1o Lender and whitch provides insurance
caverage in the amounts, for the pesiods, and agrinst the hazards Lender reguires, including fire and hasards included
within the term “extended coveruge,'” then:

(1) Lender waives the provisisn in Uniform Covenant 2 For the monihly payment 1o Lender of onetwelith of
the yearly premium installments for havard insurnnce on the Property; aid

(i} Borrower's obligation under Uniform Covenunt 5 (o muititain hasard nsurance coverage on the Property
is deemed satisBed to the extent that the requived caverage is provided by the Owners Association policy.

Rorrower shail give Lender prompl nohice ofany lapse in required hizard msurance coverage.

In the event of a distribution of hazard msirsee procecds in licw of restoration or repairc following i foss to the
Property, whether to the unit or (o common elements /Gy proveeds payable to Horrower are hereby assigned wnd shall be
puid 1o Lender for application to the sums secured by the Secaity Istroment, with any exeess paid to Borrower

C. Pubdc Linhillty Insurance, Borrower shall takls sach actions as may be reasonablie 1o insure that the Owners
Association maintains a public liability insurance policy acceptedig in forae, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds ofany award or claim e anmuges, direct or convequenbiad, payable to Horrower in
connection with any condemaation or other tnking of all or any pugofihe Property, whether of the unit or of the commuon
elements. or for any conveyance in licu of condemnation, ure hereby wisipned and shadl be paid to Lender. Such proceeds
shnil be applied by Lender to the sums secured by the Security Instrunserdcw’s provided m Uniform Covenang 2.

E. Lender's Prior Consent, Borrower shall not, except after eddce o Leader and with Lender's prior weitten
vonsent, cither purtition or subdivide the Froperty or conseat to:

() the abandonment or termination of the Condaminium Project, cacept for abandonment or lermanation
required by Inw in the case of substantial destruction by fire or othier casualty o ia Zagiease of i taking by condemnation or
eminent domain:

(i) any amendment to any provision of the Constituent Docaments i the posvivion is for the express benefit of
Lender;

(i) termination of professiona) mansgement and assumption of self-munagenset of the Owners Assoviation;
or

(iv) uny action which would tave the effect of rendering the public hability isuranee soverage mantuined by
the Owners Association unacceptable 1o Lender.

F. Remedles, 1f Borrower does not pay condominium dees wtred assessments when due, then Lerides mny pay them.
Any amounts disbursed by Lender under this puragruph F shail become additional debt of Borrower secured by the Seeurity
instrument. Unless Borrower and Lender agree to other terms of payment, these amaounts shadl bear interestfrom the date of
disbursement at the Note cate and shalt be payable, withointerest, upon notice froms Lemder to Borcower reguesiing puyment.

By SIGNING BELOW, Borrower accepts and ggrees to the lerms and provisions contained in this Condominium Rider.

.Lf"‘ el
e, (A
09~09-201-055~-1024 MUN’]." KA 2 %ﬁf}( mﬁﬁf% 3:58,.::2

PREPARED BY3: - : -(Seal)
NANCY GIUSTINO “Borrower
Dssopnaxuzs. IL 60016 (Seal)
RECORD AND RETURN TO: e

DK BOX 3323-GG -Borrower
THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS (Seal)
2454 DEMPSTER

DES PLAINES, ILLINOIS 60016 (S Original Ony)

“Borrower

MULTISTATE CONDOMINIUM RIDER-—Singiv Family--FNMA/FHLMC UNIFORM INSTHUMENT Form 3140 12/83
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