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('9 This instrument was prepared by:
MARGARETTEN & COMPANY INC KIORTGAGE
B87T E WILMETTE ROAD PALATINE IL. 6Q087 601006807
THIS MORTOAGRE ({*'Security Instrument'') Is glven on July 30ch, 1987
The morigagor is
L/] DENNIS 8 HUNTOMSKI, ANO CAROL L HUNTOWSKI, HIS WIFE

-
S

T (“*Borrower'). This Security Instrument ls given to
T~ MARGARETTEM & COMPANY, INC.

a corporation which Is ~:ganized and existing under the lawsof tche Stats of New Jersey . and whose
address {s
One Ronson Roe®
Iselin, New Jurzey 08830
, ("Lel'ldﬂf")
L Borrower owes Lander the princi,al .am of

Ninety- One Thcua:rd Four Hundred Fifty and 0Q/100
™ poltars (US. § g1,4% ). This debt is evidenced by Borrower's note dated the same date as this

0.
! Sccurlty lnutrumcm (“Note"). whlch provides for monthly payments, with the full debt, if not paid earller, cdue and payable
ist, 2017 . This Security Instrument secures to Lender: (a) the repayment of the
‘\debl evidenced by the Note, with interest, and all nenewuls. exiensions and modifications; (b) the payment of all other sums,
with interest, advanced under parngraph 7 to nror=ct the security of this Securlty Instrument; and (¢) the performance of
Borrower’s covenants and agreements under this Serurlty Instrument und the Note. For this purpose, Borrower does hereby
morigage, granl and canvey 1o Lender the followlng descrived properiy located in- COOK County, lllincis:
LOT 93 IN THE MEADOWS PHASE 1, ZIING A SUBDIVISION OF PART OF
THE SOUTH WEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9
BEASTY OF THE THIRD PRINCIPAL MERIOI AN, IN COOK COUNTY, ILLINOQIS.

PING 06-24-301-001 Voo 061 AKY

which has the address of

15 BAYBERRY CT STREAMWOOD, IL 60103
Propetyy Addrew

TOGETHER WITH all the improvements now or hereafiter erccted on the property, and all easements, rights,
appurtenances, rents, royaliies, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing ks
referred to in this Security Instrument as the 'Property.”’

BORROWER COVENANTS that Borrower Is lawfully seised of the estate heraby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend genesrally the tltle to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1103 (3/86)
Weplacet |L-708 (Rev. 7/84)

Form )014 12/8)
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{n) the total amount of the sums secured immedintely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shali be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or set-
tle a clalm for damages, Borrower fails 1o respond Lo Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, elther Lo restoration or repair of the Property or to the sums secured by this Securlly Instrument,
whether or not then due,

Unless Lender and Borrower otherwlse agree in writing, any application of proceeds to principal shaifl not extend or postpone the due
date of the monthly payments referred Lo in parageaphs | and 2 or change the amount of such payments.

10. Borrower Not Relensed; Forbearance By Londer Not n Walver. Extension of the time for payment or madification of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in Interest of Borrower shall not operate 1o relense the
lability of the original Borrower ur Borrower's successors In interest. Lender shall hot be required 1o commence proceedings againat any suc-
cessor in interest or refuse to extend time for payment ar otherwise modify amortization of the sums secured by this Security Insirument by
reason of any demand made by the origlnal Borrower or Borrower's successors n Interest. Any forbearance by Lengler in exercising any right
or romedy shall not be a walver of or preclude the exercise of any right or remedy.

11. Successory and Assigns Bound:; Jolnt and Seversl Linbllity; Co-signers. The covenants and agreemetits of this Security Inalrument
shatl bind und benefiy te successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 1?7, Borrower's covenants
and agreements shall e )oint and severnl. Any Borrower who co-signs this Security Instrument but doos not execute the Note: (a) I3 co-
signing this Sccurity Inarrument only to mortgage, grant and convey that Borrower’s interest In the Property under the lerms of this Security
Instrument; (b) is not pe-sorally obligated to pay the sums secured by this Security [nstrument; and (c} agroes that Lender and any other Bor-
rower may agree (0 extend, modify, forbear or make any accommodations with regard to the terms of this Securlty Instrument or the Note
withoul that Borrower’s consrat,

12. Loan Charges. If t'i¢.loar-secured by this Security Instrument is subject o o law which sets maximurm loan charges, and that law Is
finally Interpreted so that the inte et or other loan charges cotlected or to be collected In connection with the loan exceed the permitted limits,
then: (8) any such loan charge shali b2 re<uced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums alrendy
collected from Borrower which exceed.d sermitted limits will be refunded 1o Borrower. Lender may choose to make thls refund by reducing
the principal owed under the Note or by /rzxing a direct payment to Borrower. Ll o refund reduces principal, the reduction will be treated as a
parilal prepayment without any prepayment ~Harge under the Note.

13. Leglslation Affecting Lender’s Rigk (s, 17 znaciment or expliration of applicable laws has the sffect of rendering any provision of the
Nole or this Security Instrument unenforceavic 4ccording 1o lts terms, Lender, 8t its option, may require immediate payment in full of all
sums secured by this Security Instrument and may Fiveke any remedics permitied by parageaph 19, If Lender exerclaes this option, Lender
shall 1ake the steps specified in the secand paragraph o) paragraph 17,

14. Notices, Any notice (o Borrower provided i=r ivthis Security Instrument shall be glven by delivering 11 or by malling i by lirst class
mail unless applicable law requires use of another met1oe. The notlce shall he directed to the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice Lu Lende; shill be given by first cluss mail to Lender’s address stated herein or any other ad-
dress Lender designates by notice to Barrowoer. Any notice srovided for In this Security Instrument shall be deemed 100 have been given 1o
Bortower or Londer when given ns provided in this paragraph.

18. Governing Lsw; Seversbility. This Sccurity Instrument shiil tr governed by federal luw and the law of the jurisdletion In which the
Property is located. In the event that any provision or clause of this Security Insttument or the Note conflicts with applicable law, such con.
flict shall not affect other provislons of this Security Instrument or rheivote which can be given effect without the conflicting provision. To
this end the provisions of this Security nstrument and the Note are ueeigred 1o be severable.

16. Burrower's Copy. Borrower shall be given one conformed copy o/ the Note and of 1his Secuclty Instrument,

17. Transfer of the Property or a Benelliclal Interest In Borrower. 1. =il Or any part of the Property or uny interest in it is sold or
transferred (or if a boneficlal interest tn Borrower Is sold or transferred and Roziower [s not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sun's yecured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise Is prohiblted by federnl law as of thw'Gate of this Securlty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aeceleration. the notlee shall provide o period of not leas than 30
days from the date the nctice 12 delivered or malled within which Borrower must pay o)l _ums szcured by this Security Instrument, If Borrower
fails to pay these sums prior o the cxpiration of this period, Lender muy invoke nny remedies-rermitted by this Security [nstrument withou
further notice or demand on Borrower.

18. Borrowsr’s Right to Relnstate. 1T Borrower meets certain conditions, Borrower shiul)/niwre the rlght to have enforcement of this
Securlty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other/*crivad an applicable law may specify for
reinstatement) beforp sale of the Property pursuant to any power of sule contained in this Security [natement; or (b) entry of a judgment en-
forcing this Security {nstrument. Those conditions are that Borrower: (u) pays Lemder all suins whicly then would be due under this Security
Instrument ancd the Note had no acceleration ogeurred; (B) cures any defpult of any other covenants or agresments; (c) pays nll expanses in-
curred in enforcing this Securily Instrument, including, but not fimited to, rensonable attorneys® ees; an'd (4) tnkes such action nx Lender
may reasonably require to assure that the lien of this Security Instrument, Londer'a rights in the Ifroperty und/drrower’s obligation 1o pay
the sums secured by this Security Inatrument shall continue unchanged. Upon relnstatement by Borrower, thiZ Seourity Instrument and the
obligations secured hereby shall remaln fully effective ns if no acceleratlon had occurted. FHowever, this right t< rZipaiate shall not apply in
the case of ncceleration under paragraphs 13 or 17.

NON-UNIFORM COVYENANTS. Borrower and Lender further covenant and agrec ua follows:
19. Accelerntion; Remedles. Lender shall glve notice to Barrower prior {0 accelerntion following Borrowet's brench of any covenant o

ngresment In this Security Instrument (bul nol pricr to acceleration under paragrapha 13 and 17 uniess appilcabie Inw provides otherwise) 3

‘The notice shall specify; (a) the defnultl; (b) the nction requived 1o cure the defaulty (c) a date, nat less than J0 days from the date the notice
given to Borrower, by which the defanlt must be cured: and (d) that fallure to cure the default on or before the date specified In the nolic
may result in accelerntion of the sums secured by this Security Insirument, forcclosure by Judicia! procesding and sale of the Property, The

nolice shall further Inform Baorrower of the right to reinstate sfier acceleration and the right (o ausert in the forectosure procesding the non. peb
exisience of a defsult or any other defense of Borrower to sccelerntion and forectosure, I the defduli In not cured on or before the date O

specified in the notice, Lender at its option muy require Immaedinte paymaent In full of all suma secured by this Becurity Instrument withont
further demsnd and may forscioss thls Securlly Inatrument by judicial procesding. Lender shall be entitled to collect all expenses incurred In
pursulng the remadies provided In this paragraph 19, Including, but not limited to, reasonsble sitornsys’ fees and conts of title avidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time prier ta the expira-
tion of any period of redemption fotlowing judicial saie, Lender (In person, by agent or by judicially appointed recelver) shall be entitied to
enter upon, take possession of and manage the Property and to coliect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, but
not limlied to, recelver's foes, premlums on receiver’s bonds and ressonable sttorneys’ fees, and then to the sums secured by this Securily In.
strument,

21, Relesss. Upon payment of all sums secured by this Security instrument, Lender shall release this Security lastrumaent without
charge 1o Borrower. Borcower shall pay any recordation costs,

<
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