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MORTGAGE

THIS X ORXTGAGE (“Security Instrument™) is given on . 23RN, NAY..OF 1LY
9. 87. The mortgagor is . ROLAND, BOULEL, AL STNGLEL MAN. NEVER., MARRLEDR
( llnrrnwur ) This Security Tnstroment is given to
FIRST WESTERN MJRT SAGE CORPORAHON OF ILLINO , which is organized and existing
wnder the lnws of ... ol STAL.. [
..5.4‘0..t~.{v.rm..Gpw.t.:.I.‘.sﬂ1|§nm..l,i.l.i.nqla.éﬂQ,éZ ..........
Borrower owes Lender thepeiGisinal sum of . EQBRTY=SEVEN., TROUSANDR . AND. NQ/LODITHS

................................................................ Dollnrs {U.S. $.47,.000.00... .). This debt is evidenced by Borrower's note
dnted the same date as this Sc.-.u 1> Instrument ("N(m."), which prmulu Iur muonthly payments, with the futl debt, if not
paid enrlier, due nnd payable oo AUGUST. )L 2007, coveees This Security Instrument
secures to Lender: (n) the repaymedt of the debt evidenced by lhc. NUIL \Hlll mluu‘l. dnnl ull renewals, extensions and
modiftentions; {b) the panyment of all Giker sums, with interest, advaneed under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performunse 6f Borrower's covenants and agrecments under this Security Instrument and
the Note, For this purpose, Borrower does hereoy mortgage, grant nl;g convey to Lender the following described property
GO

located in S U PSR TRR PPN County, Hlinvis:

L (MLender').

LOT 16 IN HANSEN AND LARSENS RESULDIVISLON OF LOTS !, 2 AND 3 IN SUBDIVISION
OF LOT 2 OF KAY'S SUBDIVISION OF THESOUTHWEST FRACTIONAL FB OF FRACTTONAL

SECTION 4, TOWNSHIP 40 NROTH, RANGE 13, FAST OF TIHE THIRD PRINCLPAL MERIDIAN,
I[N COOK COUNTY, ILLINOILS.

, . \ - . e LB w T RELURD I NG $ia.0%
'F INTTAD Dot I3-04-303-051 .
PERMANENT TAX I.D.#:  13-04-303-05 CHARAR TRAR 90 S0 BUAE T 1057160

F/ L 0 (9 .'71'\. ‘ HARYINT IR VI PO R '.; 'l;:',e :—.‘«1'."1 o{;"-'

LOUE UMY RECOITDER

which has the address of .SBG&)...NDRTIL‘.(!l-,‘N.'Jfl{AI...A‘{.ENU!C ............................... Ve e CHLCAGO
{Struot

fCity ]
("BProperty Address™);

1ilinois
[&p Codn)

LYb2ehis

TOGETHER WITIE all the improvemenss now or hereafter ereeted on the property, and all easements, rights,
appurtenances, rents, roynlties, mineral, oil and gos rights snd profits, water vights and stock and all fixtures now or

heeeafter apart of the property, Al replacements and additions shnlt also be covered by this Seeurity Instrument. All of the
foregoing is referred toin this Security Instrament as the ' Property.”

BORROWER COVENANTS that Dorrower is Inwlully seised ol the estate bereby conveyed and hins the right to
mortgage. grant and convey the Property nnd that the Property is tnencumbered, except for encumbranees of record,

Boreower warcunts and will defend genernlly the title 1o the Property against all clnims nnd demnnds, subject 1o any
encumbranees of record,

THIS SECURTTY INSTRUMENT combines uniform covenants for mdional use and pon-uniform covenants with
linited varintions by jurisdiction w constitute o uniform sceurity instrument covering real property.
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10 L ender tequired mortgage insurance us a condition of making the loan secured by this Secunity Tnstrament,
Horrower shall pay the premiums reguired to maintiin the insurance in elleet wntil such time as the requirement foy the
pistranee ertes iy aceerdance with Borrower's and Lender's written agreoment or applivable tiw,

8. Inspeetion,  Lender or its agent may make reasonable entrics upon il ispections of the Properny $ender
shatl e Borrower notice at the tinre of or prior 1o s inspection specilying ressonable civse Jor the mspection

g, Condemnation.  The proceeds ol any award or elaim for damages, direct or consequential, in connechion with
any condemnation or other tiking of any part of the Property, or for conveyiunee o lHen of condemmation, are hereby
assigned and shall be pand 1o Lender,

[ the event of i total tiking ol the Property, the proceeds shall be applied to the sums secured by this Secunity
Fnstrwment, whether or not then due, with any excess paid 1o Borrower, In the event of o partad taking of the Property,
unless Borrower snd Lender otherwise agree in writing, the sums secured by this Secueity Instrument sladl be reduced by
the amount of the proceeds mubtiplied by the Tollowing fraction: (u) the totad amount of the sums secured immedintely
betare the taking, divided by (D) the fair market value of the Property immedintely before the tiking. Any hadance shadl be
pand 1o Horrower.

I the Property is abandoned by Borrower, or i, after notice by Lender o Horrower that the condemnor offers 1o
nunke an award opsettle a claim for damages, Borrower fails to respond to Lender within 3 days atter the date the soliee is
wiven, Laender pruthorized to colleet and apply the proceeds, at s option, either 1o restoration or repasr ol the Property o
to the suns secured 2 this Secuarity Tnstruneent, whether ar not then due,

Unless Lenderind Borrower otherwise agree in writing, any application of procecds to prineipal shall not extend or
postpone the due datess e muonthly payments referred toin paragraphs D and 2 o climpe the amount ofsuch payments,

W Boreower dot Relensed; Forbesrance By Lender Not a Waiver,  Eatension of the tite for payment or
modification of mmortizatim by the sums seetred by this Security Tnsteument peanted by Dender to gy suecessor in
tterest of Borrower shall neUdigeste o release the linbility of the originad Borrower or Borrower's successors ininterest,
Lender shall net be reguired 7 Chmmence procecdings ngainst uny sucvessor inanterest or refuse (o extend time for
paymient or otherwise modify wmertZation of the suins secured by this Security fustrutient by reason ol any demnnd made
by the original Horrower or Borrower'ssaccessers iy interest, Any forbearunee by onder i exercising any right or remedy
shall not bea waiver of or preclude the esepgme of any right or remedy.

1L, Successors nnd Assigns Hovdd; Joint and Severnd Linbility; Cossigners, The covenants and agreements of
this Secursty Instewment shall bind and beneft thye successors wd assigns of Lender and Horrower, subject 1o the provisions
ol parapraph 17, Borrower's covetsnnts and agreements shall be joint and severad Any Borrower who cossigns thas Security
Lastrutent but does not execute the Note: Gy 16 cossmmnge this Secunsly Tnstrament only tosartage, prant amd convey
that Borrower's interest in the Property vinder W aCrme of this Secorty Insteament; thy s not persontadly oblipated to pay
the sutns secured by this Security tnstraments ancdOdagrees thiant Dender and any ether Borrower may agree (o extend,
mandily, torbear ar make aty accomanodations with Seiied w the terms of tes Secunty Iistrament o the Note withowt
that Horrower's cansent.

X0 Losn Charges, 30 the loan secured by this Security Dnstrument is subgect toa lanw whch sets maximuom loan
charpes, and that kv s doadly isterpreted so that the inwiesy or other loin Sharges collected o to be colledted
connection with the loan exceed the permitted Hmies, then: sy saceh loas charpe shall be redaced by the amuount
revessary Lo reduce the chirge to the pennitted limat and (hy anfodpes already collected from Borrower shich exceeded
permiied limits will be refunded to Borrower. Lender may choose roinake this sefud by ceducig the principal owed
tinder the Note or by making a direct payntent to Barrower. 1 a retund secisees prinepat, the reduction will be treaded as o
partal prepayment without any prepas ment charge vider the Note,

13, Legishution Afecting Lewder's Rights, U cnactiment of expizacon of apphicable Taws has the effect of
renclering any provision of the Note or this Security Insteument unenforceabl secording toats lers, Lender, af s ophio,
may regquire anmediate puyment i full of all sums secured by s Secunty Smsrument and may ievoke any temedivs
permitted by paragraph 191 Losder exercises this option, bender shadi take the'steps s peciticd i the second parsgiaph of
paraeraph 17

14, Notlees,  Any netice to Barrower provided tor in this Sceurity Instrumentanatlbe given by delivering it or by
mailing 11 by fiest clss madd unless apphcable lnw requires use of apother incthod. The patice shall be direcied 1o the
Property Address or any other address Borrower designates by notice te Lender Any nelics 1o Lender shadl be given by
st class il to Lender's wddress stuted heremn or any other addreess Lender designates by sohiedialorrower. Any natice
provided Tor un this Security Tnstrament shall be deemest to have been piven 1o Borrower or Tender whaen given as prosded
i this paragraph.

15, Governlng Luw: Severability,  This Security Instrument shal! be goserned by federad®es and the Law of the
jurndiction in which the Property is located. Tn the event thut any provision o clivnse of this Securii fasinwnent or the
Nute contlicts with applicable law, such conllict shali not ntfect other provisions ol this Secuarity Instroaesion the Nole
whiteh can be given ¢lleet withaut the conflicting provision. Fo this end the provisions of tus Security Instcuiaent and the
Note are devlared (o be severable.

i, Borrower’s Copy,  Borrower shall be given one conformed cops of the Note and of this Scearity Instranment.

17. Fransfer of the Property or o HBenellelal Tnterest in Boreowee, 1 alb oa any part of the Property or any
tterest i s sold o transferred (or i a bencelicial interest in Borrower s sald o demnsterred and Harrawer is nota natueal
persant without Lender's prior written consent, Lender may, at its option, requiee aninediate payment in full of all sumy
securedt by this Security Instrament, However, this option shall not be exerciaed by Fenden il eaercee s prohibited by
tedera) Lvw as ol the date of this Security Instrument.

I bennder eavreises this option, Lender shall give Borrower nobice ol aceeleratian The notice shall provide a pertod
of not Tess than M days from the date the notice v delivered o moded within whieh Borcower mwst pay adl sums secured by
this Security Instrument. 18 Borrower fds to puy these sims prior to the exporation of tns peaod, § ender may invoke any
retnedhies pernntted by this Seeunity Instrament without further notice on demind on Borrower.,

14, Borrowoee's Right te Reinstate, 1 Borrower meets certain conditions, Borcower shall have the right 1o hiave
chtorcement of this Seeurity lustrument discontinued at any tiine proior to the catlier ol Gy S days {or such ather peniod as
apphivable Taw may specily Tor ceinstatement) beture sale of the Property purssiint toany power of sale contained in this
scenrity Insivuineny; oe (by entrey of o judgnient enlorcing this Security fustrunment. Those conditions are thal Borrower:
tan pays Lender all swms which then would be due under this Seeurity Instrumuent and the Note had noacceleriton
occurred, (I cures any delault of any otler covenants or agrectents; (¢) pays il expenses incarred i enforeing tus
Securnity bnstrament, meluding, bat not limited o, reissonable antorneys’ fees; and (d) takes such action as Lender oy
reasotibly require 10 assure that the lien of this Security Lanstrament, Lender's nights an the Property and Borrower's
obligation (o pay the sums secured by this Security Instrament shall continue unchanged. Upon reinstatenment by
Borrower, this Secunty Instrument aund the obligations secured hereby shidd resimn fully effective as i no aceeteration bad
oceurred, However, this right to reinstate shdl not apply io the case ofaceeleration under paragraphs 1y or 17
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