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MORTGAGE

TINS MORTGAGE  ("Security Insteument”yis givenon JULY 28
19 87 Themorigagoris ELITAMAR LOZA AND EFRAIN LOZA 11 WivE

<h

(" Borrower'). This Seernity Insteument is given to SUMMIT FPINANCIAL SERVICES, CORP.

which is organized andlenizdag under the lnws ol PHE UNITED S'PATES OF AMERI CA und whose nddress is
5717 SOUTH ARCHEP-~BOAD
SUMMIT, ILLINOIS 60501 (“*Lender').
Borrower owes Lender the principilsunt ol

THIRTY SIX THOUSAND A3D NC/100

NIV 5

Dolloes (U8 % 36,000.00 ). This debl is evidenced by Borrower's note

duted the sume date ns this Security lnstruming ("Note™), which provides for monthly payments, with the full debt, il not
puid cartier, due and payableon ADGUSY 32,2002 This Sevurity Instrumaem
sectires to Lender: () the repayment of the desl evidenced by the Note, with interest, and nll renewals, extensions wnd
medifications: (bY the puyment ol all other sums, with Jnzerest, advaneed under paragraph 7 to protect the security of this
Security Histrument; uhd (©) the performance of Horrostes's covenants and agreements inder this Seeurity instedment ad
the Note For this purpose, Borrower does hereby mortzage, arant and convey to Lender the following deseribed praperty

located in COOK County, [llinais:

Lots 2 and 3 in Dana and Clayton's Subdivision of ie North 1/2 of Block 54

in Subdivision of Sectilon 19, Townahip 39 North, Range 14

Third Prineipal Meridian, in Cook County, Illinois. East of the
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which has the address of 2 10 7 WEST 1 9.11 L ﬁ{l‘REE'l‘ CH :{L(;ﬂGO
Arn

inois ?,0 60 ("Property  Address™);

0D )

TOGEFHER WITH il the improvements now ar hereafter erected on the property, amd all ensements, rights,
appurtenunees, rents, raynltes, mineral, oil and gos rights and profits, water rights and stock and all ixtures now or
herealter a part of the property. Al replacements and additions shall nlse be covered by this Security Instfument. Al of the
Toreguing is relerredt toin this Security Instrument as the "Property,™

BORROWER COVENANTS thut Dorrower is lowludly seised of the estate hereby conveyed and has the right to
morigage, grum and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the title to (he Property against all clnims and demunds, subject to any
encumbrunces of record.

THIS SECURPTY INSTRUMENT combines uniform covenants for nationsi use and non-uniform covenants with
tinited varstions by jurisdiction 1o conslitide o unilorm security instrument covering read properly.

ILLINOIS--single  Fanly-——FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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IC Lender required mortgage insurance as o condition of making the loan sccured by this Seeurity Instrument,
Borrower shall pay the premiunts required toamaintain the insurance i effeet until such tiene as the reguicement for the
isternee leeminates inaccordance with Borrower's aud Lender's written agreement orsspphicable biew,

K. luspection.  Lender o its agent may make reasomible entvies upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior toan inspection specityiog reasoniable cause for the inspection,

Y, Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
any comdemntion or other taking of any part of the Property, or for conveyanee in licy of condemnation, are hereby
wssigned and shall be paid to Lender,

In the event of o ttal tking of the Property, the proceeds shall be applicd to the sums secured by this Security
tnstriement, whether or not then due, with any excess paid o Dorrower, Inothe event oF a partial wking of the Property,
unless Barrower und Lender otherwise agree in writing, the sums seeured by this Security Instrament shall be redueed by
the amount of the progeeds multiplied by the Tollowing Fraction: (1) the total amount of the sums secured immediately
belore the taking, divided by () the faic market value of the Property inunedintely before the taking. Any balinee shall be
paid to Barrower.

I the Property is abandoned by Barrower, or i, after notice by Lender to Borrower that the condemnor offers 1o
make nnaward or sette a elaim for damages, Borrower [ails 1o respond 1o Lender within M3 days alter the dine the notice is
piven, Lender is asinorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
e the stms secuvedsy this Security Instrument, whether or not then due.

Unbess Lendes and Borrower otherwise agree in writing, sny application of proceeds to principal sholl not extend or
postpone the due dateof the monthly puyments referred 1oin purageaphs 1 and 2 or change the amount of such payments.

10, Borrower ved Relensed; Forbenrance By Lender Not o Walver,  Extension of the time for paymenl or
maodification of amortidnd<e-f the sums secured by this Security Instrument granted by Lenter to uny successor in
interest of Borrower shall net ¢perate to release the linbility of the erviginal Borrower or Dorrower's suecessors in inlerest.
Lender shull not be required 20 eSmmence proceedings agninst any suceessor in interest or refuse to extend time for
payment ar otherwise modify amariizotion of the sums seeured by this Security Tostrument by venson ol any demund made
by the original Borrawer or Borres/Sr's suceessors in interest, Any forbenrmnce by Lender inexercising any right or remedy
shall not be a waiver of ar prechude the viercise of any right or remedy.

1L, Successors and Assigns Bouad, Joint and Severad Lisbility; Co-signers,  The covenants and agreements of
this Security Instrament shall bind amd beaetlt Pie suceessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's caovennnts nnd nyreenients shall be joint and several. Any Horrower who cossigns this Seeurity
Instrumient but does nut exeenle the Note: {apda eansigning this Security Instrument only to muortgage, griond and convey
that Borrower's interest in the Property under the tdems of this Security Instrument; (b) is not personaily obligated 1o pay
the sums secured by this Security Instrument; nnd () agrees thad Lender and sny other Borrowes may sgree to extend,
maodily, forbear or make noy accommadutions with vested to e terins of this Securily Instrument or the Note without
et Borrower's consed,

12, Loan Charges,  [f the loan secured by this Seefirity Instrument is subject 1o i lnw which sets maximum loan
charges, und that law is fially interpreted so that the interestoor other loan charges eollected or (o be collected in
cotnection with the loan exceed the permitted Tinits, then: (1) yny such loan churge shall be reduced by the amoum
necessary 1o reduce the churge to the permitied Emit and (1) any dues weeady collected from Borrower which eaceeded
permivted dimits will be refunded to Borrawer. Lender muy chooseteinake this refund by reducing the principal owed
uhder the Note or by making o divect payment to Borrower, [Fa refund 2edaces principal, the reduetion will be treated as o
partial prepayment without any prepayment churge under the Note.

13, Legislation Affecting Lender's Rights, I enactment areispiration of applicable lows has the effect of
rerclering ahy provision of the Note or this Security Instrument unenforceable recoiding toits terms, Lender, alits option,
iy require immediate payment in full of all sums secured by this Security tnstodment and may invoke any remedies
permitted by parugraph 19,18 Lender exercises this option, Lendey shall take the stéesspecitied in the second paragraph of
paragraph 17

4. Notices,  Any nolice 1o Dorrower provided Tor i this Security Instramend sbatl be given by delivering it or by
meailing it by test cluss mail unless applicable law requires use of another method, Thd notice shall be directed o the
Property Addeess or any other address Dorrower desigaates by native to Lender. Any notise ta Lender shall be given by
fiest cluss mail to Lender's address stoded herein or any other address Lender designates by nagce leBlorrower, Any notice
provided Tor in this Security histeament shall be deemed to huve been given to Borrower or Lender whin given as provided
in this paragraph.

15. Governing Lawg Severabllity,  This Seeurity Instramaent shall be governed by federal iw o the law of the
juerisdiction in which the Property is locuted. In the event that any provision or eliase of this Security Jozisument or the
Note conflicts with applicable law, such condlict shull not wifeet other provisions al this Seeurity Instrurencar the Note
which can be given effect without the conflicting pravision. To this end the pravisions of this Security Fnstrimont and the
Noteare declared o be severable.

16, Barrower's Copy,  Dorvower shall be given one conlormed copy of the Note and of this Secarity Instrument,

17. ‘Prunsfer of the Property or o Benctleinl Tolerest in Darrower, 3 all or any part of the Property or any
interest i it is sold or transfereed (or iFa beneticial interest in Borrower is sold ar tramstferred and Borrower is nota mtural
person) without Lender's prior written consent, Lender anay, at its option, require nnediate puyment in full of all sumy
sectred by this Security Instrument. However, this option shall not be cacreised by Leuder i exercise is prohibited by
tederal law as of the date of this Security Insteament, -

I Lender excrcises this option, Lender shull give Borrower notice of aceeleration, The notice shall provide a period
af nat fess thatt 30 days Trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Seeurity Instrument. F Borrower fuils to pay these sums prior to the expirastion ol this peciod, Lender may invoke any
rentedivs permitted by this Seeurity Instrument without further notice or demand on Borrower,

I8, Borrower's 1ight 1o Reinstute, 17 Borrower meets certain conditions, Borrower shisll hive the vight 1o huve
eaforcement of this Security tnstrument discontinued at any time priov so the carkier of: () 8 days (or such other period as
applicable Taw muy specify for reinstatement) before sale of the Broperty pursiaant to uny pawer of sale contuined in this
Secrity strament; or (b entry of ajudgmient enforeing this Seewrity Instrument. Those conditions are that Boreower:
Gy piys Lender atl sums which then waukl be due under this Security Instrament and the Note hid no aceeleration
acetesed; 1) cures any detindt of any ather covenants ar agreaments; (c) pays all expenses incurred in enforcing 1y
Security Insteument, ineluding, but not limited o, reasonable attorneys’ fees; and () takes such action as Lender may
reisonably reguire o assure that the lien of this Sccurity Instrament, Lenders crghis o the Property amd Dorrawer’s
abligation to pay the sums secured by this Seeurity nstrument shall continue unchinged. Lipon reinstitement by
Borrower, this Security Instrament and the obligations secured hereby shall remain fully eflective as il no seceleration had
aecurred. However, this right to reinstite shall notapply in the case of aecelerition onder puragraphs 13 or 17,
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Assignment of Rents

THIS 1ok EAMILY RIDER is nade this 297TH day of JULY L1w 87
and s incorporaed into and shall be deemed 10 amend and supplement the Mongage, Peed of Trust or Security Deed
ahe CSecurity Instrument™) of the sume dole given by the undersigned (e “Horower™) 1o secure Botrower’s Note to

SUMMIT FINANCIAL SERVICES, CORP, (the leader'™)

of the same dite und covering the propesty deseribed i the Secerity Instrument and located at

2107 WEST 19TH STREET, HICAGO, ILLINO1S 60608

{Frrapoity Adtorass]

1< FAMILY COVENANTS, In uddition 1o the covenants and agrecments made in the Seearity Instrument, Burrower
and Lender Turther covenant and agree as Tullows:

A USE OF PROPERTY; COMPLIANCE WETH LAY, Bonower shall not seek, agsee to or make a change in e
use of the Property or its zoning clissification, unless Lender has agreed inowriting 1o the change. Borrower shall comply
with alt Taws, ordinunees, regolations and requirentents of any governmental body apphicable o the Propernty,

B, SUBORDIMATE LIENS, Bxcept us permitted by federal livw, Borrower shadl oot aflow any lien inferior 1o the
Security Instrument tosbhe pertected aguinst the Property without Leader's prior written permission,

C, RENT LOSS TWSHRANCE. Borrower shall maintain insurinee apainst sent loss in addition o the uther hazands
for which insuranee is regaizsd by Unitorn Covenant 5.

D BORROWER'S RIGHVS.TO REINSTATE” DELETED. Unilorm Covenant 18 s deleted,

E. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assipgn to Lender all Jeases of the Propeny
wnd all seeurity deposits made inscopmection with leases of the Praperty. Upon the assignment, Lender shall have the

right to modify, extend or termimie the existing leases amd (o execute new Jeases, in Lender’s sole diseretion. As used in
this parigraph B, the word “lease™ shilf dwan Usublease™ 8 the Seeurity Instnonent is onou leasehold,

F. ASSIGNMENT OF RENTS, Bonowerdanconditionully assigns and transters to Lender all the rents amld revenuces
ol the Property. Horrower authorizes Lender Jr Leader’s agents w cotleet the rents and revenues and hereby directs each
tenant of the Property to pay the reats W Lepderonbender’s agents. However, prior to Lesder's Notice 1o Borrower of
Borrower's breach of any covenant or agreement #0280, Seeurity Instrument, Borrower shall coblect and receive all rents
and revenues of the Property as trustee for the benetit‘ol” Lender and Borrower. This assignment of rents constitaies an
absotute assigment and not an assignient for addiviapal security only.

I Lender gives notice of breach o Borrower: () oll rents received by Bostower shiall be held by Borrower as trusiee
tor benelit of Lender only, e begapplivd to the sums secured by ahe Security lnstroment; Giy Lender shall be entitled 1o
colfect andd receive ull of the rents of the Peoperty: and GiD eacli ieaant of the Propenty shall pay all rents due uned anpaid
to Lender or Lender's agent on Leader's written demand to the 2eneal

Borgower has pot exeeuteit any prior assignment of the rents wd7ws not and will aot performe any act that would
prevent Lender fram exercising its rights under this paragraph |

Lender shall not be required o enter upon, take control of or mainiain e Property betore or alter giving notice of
breach w Borrower. However, Lender oe a judicially appointed receiver may dosso at any time there is o breach, Any
applivation of rents shall not cure or waive any defuult or invadidate any othar vight or reinedy of Lender. This assign-
ment of rents of the Property shall terminaie when the debt secured by the Secedty Instrament is paid in full,

G, CROSS-DEFAULT PROVISION. Borrower's defimlt or breach umder any nate 4 ppreenment in which Lemder has
un interest shall be a breach umder the Seeurity fastrument and Bender may invoke any A0 the remedies permitted by the
Security Instument,

BY SIGNING BELOW, Borrower aeeepts and agrees 1o the terms and provisions comtained o tisaL-4 Funily Rider.

}
. 7 :
Lo R IO N ’/) O ke {Senl)
ELIAMAR LOY%A 7 Borrower

iy —
AT /:'1"?;- g (Sen)}
EP’fU\IN LOZA e Borrower

{Scal)

Dotrower

DEPT~04 RECORDING (Seal) $15.85

TH1IILY  TRAN 3185 O7/BdettWerlo: 2400
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