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MORTGAGE

THIS MORTGAGE (MSecurity Instrument”) is given on
19, BT The moriy: -gnm. Dandel. 8. Budag. and., W.%cn.‘in Aa Hndaa.. eshand. and. wifa...
v (U Borrower'), This Security Instrument is gwcn Iu
CANERASAN. L ARAE. g xedit. Unien
lmdcl thte laws of ....x .c"mi.i,'p.r.niﬂ

. ("l.cmlcr“).
limmwcr uwcslcmlcrll ‘p'mupnl *.\un of .84 ty=8aven. Thousand. AN 00/F0B s
..................................... e NG - Dallars (U.S. %79, 000, LTt IR X This debt s cwdun«.c(l by Borrower's note
duted the snme dote as this Seeuriy lustrumcnt ("Nate'), which pmvulc s for monthly payments, with the full debt, if not
paid earlier, due und payableon L Arauah, L. 2002 e e This Security Instrument
seeures to Lender: (a) the repaymwor-of the debl evidenaed by the Note, wnh interest, and all renewals, extensions and
modifications; (b) the payment ol all othze sums, with interest, advaneed under paragraph 7 10 protect the security of this
Seeurity Instrument; and () the performaaes ol Borrower’s covenants and ngreements under this Sceurity Instrument and
the Note. For this purpose, Borrower does‘nereby maortguge, gront snd convey 1o Lender the following deseribed property
located in ... CRAK... i S R e et Rt bt b et ettt et b County, Hlinois:

Lot 22 in Willowshlre Estatas Unis to., 1, Being a sulxtivislion of part of the North
1/2 of the South Wast 1/4 of Sectior 2. Township 38 North, Range 12 East of the
Third Principal Meridian, in Cook Couniv, Illinels according to the Plat thereof
recorded May 4, 1978, as Documoent 2443 572

£. KD
Permanent Index No. 18—32-313—022-0000%.‘*\.

: ATk I M A T s
'_—'81 L s sk

which has the address of A302 . Tawar. . .Road
[Strwel)

Iinois 60480 ("Property Address™);
[ Codu)

TOGETHER Wit all the faprovements now or hereafler erceted on the property, and all casements, rights,
nppurteninees, rents, royalties, mineral, oil and gos cights and profits, water vights and stock and all lixtures now or
herenftera part of the property, Al replucements and wdditions shadd se be covered by this Security Insteument. All of the
furegoing is referred to i this Security Instrament as the “Property.”

BORROWER COVENANTS that Borrower is lawlfully scised of the estate hereby conveyed and hus the right to
mortgage, grant and convey the Property and thut the Property is unencumbered, except lor encombrances of record.
Lorrower warrants and will defend generably the title 1o 1he Property against ol claims amd demands, subject to uny
encwnbranees of record.

T SECURITY INSTRUNMENT combines unilform covenants for sintionisl use and non-unifarm covenants with
honted varinons by jurisdiction to constidute a unilorm seeurity instrument covering renl property.
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UNOFFICIAL CORY.

IV Lender required mortgage instivanee as a condition of making the foan sceured by this Security Instrument,
Barvower shall pay the premivms required to maintain the insuranee in etfeet until such time as the requirement for the
insuranee terminutes in pecordance with Borrowere's and Lender's written ngreement or applicable tnw,

8. Inspeection.  Lender or its ageat may make ressonnble entries upon and inspections of the Property. Lender
shall give Borrower notice at the tme of or prior to an inspection specifying reasonable canse [or the inspection,

B, Condemaantion,  The proceeds of sny award or eluin for dinages, direct or consequential, in conpection with
any condemnution vr other taking of any part of the Property, or for conveyanee in lieu of condemnntion, are hereby
assigned and shudl be paid o Lender.

L thie evenrt of o totd wking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Instrument, whether or nol then due, with any excess pnid to Dorrower, [n the event of o partind laking of the Property,
unless Borrower und Lender otherwise ngree in writing, the surmis sceured by this Secwrity Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (1) the totul amount of the sums secured immedintely
before the taking, divided by (bY the fuir macket value of the Property immedintely before the taking, Any balanee shall be
paid to Norrower,

I the Property is nbandoned by Borvower, or il after notice by Lender to Horrower thut the condemnor offers 1o
nutke an awsrd or settde o cluim for damages, Bocrower fails 1o respomd to Lender within 30 days after the date the notice is
given, Lender is patnorized to collect and upply the proceeds, at its option, cither to restoration or repair of the Property or
tor the sums secuced-by this Sceeurity Tustrumem, whelher or not then due.

Unless Lendr ind Borrower otherwise ngree in writing, uny applicution of proceeds to principad shall nol extend or
pustpone the due datd of the moithly payments referved to in puragraphs 1 and 2 or change the amuoant of such puymenis.

10, Borrower oo Relersed; FPorbearance By Lender Not a Walver,  Lxlension of the time For paymenl or
wmadilication of amortizataeof the sums secured by this Security lustrument granted by Lender 1o any suceessor in
interest of Borrower shall vovonernte to release the tiability of the original Borrower or Borrower's successors ininterest.
Lender shall not be requiredAo Zommence proceedings against any successor in interest or refuse to extend time for
payment or olherwise modily nrdortization of the sums sceured by this Security Tostrument by renson of any demand made
by the originul Borrower or Boreelver's suecessors in interest. Any forbearanee by Lender in exercising nmy right or remedy
shall not be w wuiver of or preclude theexireise of any right or remedy.

L1, Successors und Assigns Doupa; Joint and Several Liablity; Co-gigners.  The covennnts und agreementts of
this Security Instrument shall bind and benefirthe successors and assigns of Lender and Horrower, subjeet 1o the provisions
of puragraph 17, Borrower's covenants and ¢ grecments shald be joint and several. Any Horrower wheo co-signs this Security
[nstewment bl does not execute the Note: (-iseo-signing this Security Insirament only to mortgage, grant nisd convey
that Borrower's interest in the Property under thedeems of this Seeurity Insteament; (0) is not personaliy oblignted to poy
the sums secured by this Sccueity Instriment; snd () sgrees thw) Lender mud nny other Borrower may ngree to extend,
modify, torbear or innke any sccommodations witin sézard 10 the terms of this Sceurity Instrument or the Note withouwt
tiut Borrower's consent,

12, Loun Charges. U the Joan secured by this Sceariny Instriment is subject to o law which sets maximum loan
churges, and that law is finadly interpreted so that the inteesst ar other loan charges collected or to be coliected in
conneetion with the lomn exceed the permitted limits, thend (u) any such loan charge shall be redueed by the amoum
necessury to reduce the charge L the permitted it and () aey soms nbready collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Leader may choosetr make this refund by reducing the principnl owed
under the Note or by making o direet puyment 1o Borrower, 15w refuna réduces principal, the reduction will be tremted s »
pattial prepayment withaut any srepayment charge under the Note.

13, Lepislatien Affectizy Lender's Riphis, I enactment o7 expiration of applicable laws has the effeetr of
rendering nny provision of the Note or this Security Instrument unenforcealc acording to its terms, Lender, atits option,
may require immediste payrent in full of all sams secured by this Security Instrument and may invoke any remedies
permitted by paragraph 193 Londer exercises this option, Lender shall take the'seops speeified inthe second paragraph of
paragraph 17,

14, Notices,  Any notice to Borrower provided for in this Security Instrumantahall be given by delivering it or by
mailing it by fiest cluss mail unless upplicable baw requires use of another inethod 7 The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shull be given by
fiest closs mail to Lender's address stnted herein or any other address Lender designates byciotice to Borrower. Any nolice
provided for in this Security Ins rument shafl be deemed (o have been given to Borrower or Legder when given as provided
s this paragraph,

15, Governing Law; SeverabDlity,  This Security Insteament shalf be governed by federsd Biw and the Liw of the
jurisdiction in which the Propety is located. In the event thiy any provision or clause of this Secariivtnstrument or the
Nute contlicts with applicable law, such contlier shull nor affect other provisions of this Security Instruraent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Seeurity tosienment nnd the
Note are declared o be severabile,

16. Borrower's Copy.  Borrower shiadl be given one conformed copy of the Nate and of this Security Instrmment,

17. ‘Transfer of the Property or o Benclicinl Interest in Boreower, 11 ol ar any part of the Property or any
interest in it is sold or transterred (or ifa beneticind interest in Borrower is sold or transfeered and Borrower is no o natarad
person) without Lendec's prior weittea consent, Lender may, s its option, reguire immedinte payment in full of all sums
seented by this Security Instrument. However, this option shull not be exercised by Lender il exercise i prohibiled by
federal law as of the date of this Sceurity lmlnuncnl

I Lender exercises this option, Lender shull give Borrower notice of seceleration. The notice shall provide n pesiod
of not less than 30 diys Feam the dute the notice is delivered or mniled within which Borrower must pay sl sums secured by
this Seeurity Lustrument, [F Borrower Tails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Boerrower.

IR, Borrewer's Right to Reinstute, 1 Borrawer meets cectain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrmment discontinued ot any time prioe to the cardier oft () § days (or such other period o
applicable lnw may specify lor reinstatement) betore sule of the Propecty pursuant to any pawer of sale comained in ihis
Sceurity Instrwment; or () entry of & judgment enforeing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument und the Note !md no weveleration
accurred; (b) cures uny defiudt of any other coverams or agreements; {o) pays nll expenses incurred in enlorcing this
Security Instrument, including, but not limited to, ressanable attorneys' fees; wind (d) takes such action as Lender may
reasanably require 1o wssure that the lien of this Security Instrament, Lender's rights in the Property and Borrower's
obligatien 1o pay the suns secured by this Sceurity Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Security lnstrument and the obligutions secured hereby shull remain fully effeetive as it no uceeleration had
occurred. However, this cight to reinstate shall not apply in the ease of acceleration under puragruphs 13 or 17,
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