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. MORTGAGE

i_/lF CHECKED. THIS MORTGAGE SECURES FUTURFE ADVANCES

TAZ3738

THIS MORTGAGE is made this _ 29 _ gayof Juiv .19 _=87 .
between the Mortgagor. Constance Redaen
therein “Borrower™. and the Morigagee. Hnusehnid Finance
Corporanion IIX _ - @ corporation crganized and
existing under thg faws_of Delawars . whose address fs _ 2320 W. 127%h ST
Calume: Park, I1 6U6E3 iherein ~Lender™.

‘The following paragrzoh preceded by a checked box is applicable:

2 WHEREAS. Borraw.r.is indebted to Lender in the pancipal sum of US 8
which indebtedness is evideried by Borrowers Loan Repayvment and Security Agreement dated
and extensions and rencwals theret.incinding those pursuzaint o any Renepoiable Rate Agreement. iheicin ~Nowe L providing
for monthiy installments of pracipel and iterest at the rawe speaified in the Note <herein “contract raie ) ancluding any
adjustments to the amount of payinert or the contract rate if that raie is variakier and oiher charges payable 2t Lender’s
address stated abave, with the balance of the indebicdness, if nei sooner pasd. dus =nd pareble on :

WHEREAS. Borrower is indebied 1o Londer in the principal sum of § KEP 95'0-33 or 50 much
thereof as may be advanced pursuant ¢ Borrower’s Revolving Loan Agreemeni datad ”'fj’ bl and
exiensions and renewais i‘n:p:o herein “Note L providing for a credin Emit of S- 240l GO and an
B " L0 Y
mitiat advance of 8 ' \

T0O SECURE 1o Lender the repaymeni of the indebicdness, tncludmp ans Tuiurs advanoes. C\lutﬂ(td by ihe }-o.c
o
with interest thercon at the aprhcanlc contract raic un Lhu:zs: any za._.x.s;mw.s : ihe 2m0unt 6 FeVinen r the contsa

rate if that rate is variabi®) and other charges: the pevmiente ail other sumte, watih inierest therson, ..a\..n*tu in 20007 .LGa:

herswith to protect the secunty of this Morigage: and the perioruance of the covenanis and agreemenis of Borrower hesein
contained. Borrower docs hereby morigage. grani and convey io Lender the lollowing descaibed properiy jocaied in the
County of Coox ) Siate of liiinois:
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which has the address of 12810 S. Wailace fhizzeo .
Strozo L @59
1ilirzols 60628 therein ~“Properiy Address™ and 35 the Borrowers zddress.

L Codn

TOGETHER with all the improvements ow or hereaiier erociad on the properiy. and a2ll casements, pighis, 2ppunicaances
and rents. ali of which shall be deemed to be and remain a part of the property covered by ihis Morigage: and ali of the
foregoing. together with said property 01 the jcaschokd estate i this Morigage i 01 2 leaschold! are heseinalfier refersed
to as the “Property.”

Borrower covenants that Borrower is lawTully seised of the esiate hereby conveyved and has the night to mernigage. grani
and convey the Property. and that the Property is unencumbered. except for encembrances of record. Borrower covenants
that Borrower warrants and will defend generally the title 1o the Properiy against all claims and demands. sebject 10
encumbrances of record.
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenznts and agreemenis herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Morigage, but does not exccute the Note. (@i is co-signing this Mortgage only 10 morigage, grant and
convey that Borrower's interest in the Properiy to Lender under the terms of this Morigage. b is not personally liable on
the Note or under this Mortgage. and (¢} agrees that Lender and any other Borrower hereunder may agree to extend. modify.
farbear. or make any other accommodations with regard to the terms of this Morigage or the Note without that Borrower’s
consent and without releasing that Borrower or modifving this Mortgage as o 1hai Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law o be given in another manner, (a} any notice to Borrower
provided for iri this Mortgage shali be given by delivering it or by mailing such notice by ceriified mail addressed 1o Borrower
at the Property Address or at such other address as Borsower may designaie by notice to Lender as provided herein. and
{b) any notice 1o Lender shali be given by certified mail to Lender’s address stated herein or 10 such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided jor in this Morigage shail be deemed to have
been given to Borrower or Lender when given in the manner designaied herein.

13. Gorerning Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shail not imit the applicability of Federal faw to this Mortgage.
In the evenrt that any provision or clause of this Morigage or the Note conlilicts with applicable law. such conflict shall
not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision. and
1o this end the provisions of this Mortgage and the Note are declared (o be severable. As used hereln. “cosis™. “expenses™
and “attornevs 4ex<” include all sums to the exient not prohibited by applicatle law or Himited herein.

14. Borrower’s Cupy. Borrower shall be furnished a conformed copy of the Noic and of this Morigage at the time
of execution or after Jecoardation hercol.

15. Rehabilitation T.oain Agreement. Borrower shall fulfiil all of Borrower's obligations under any home rehabilitation,
improvement, repair. of otlier loan agreement which Borrower enters into with Lender. Lender. at Lender's option, may
require Borrower to execut: cad deliver to Lender. in a form acceptable 10 Lender. an assignment of any rights. claims
or defenses which Borrower may hide against partics who supply labor. matenials or services in connection with improvemenis
made 1o the Property.

16. Transfer of the Property. 7/ Borrower sells or iransfers ail or any part of ihe Property or an inzerest therein. excluding
ia) the creation of a lien or encumbrasic subordinale to 1his Morigage. sb a iransier by devise, descent. or by operation
of law upon the death of a joint tenant.#+&) Lae grant of any Jeasehold interast of three years or less not contining an option
1o purchase. (d) the creation of a purchase mon2y.security inierest for houschold appliances. ¢t a transfer (o a relative resuliing
from the death of a Borrower. (f) a transfer v here the spouse or children of the Borrowsr become an owner of the propenty.
{g) a transfer resulting from a decree of dissowssion.of marriage. legal seperzation agreement. or from an incdenial propenty
setilement agreement. by which the spouse of tire Borrower becomes an owner of the propesiy. 1h a transfer inio an inter
vivos trust in which the Borrower is and remains a FensfHisany and which dozs not relaie 10 2 iransier of rights of oocupaney
in the properiy. or (it any other transfer o7 dispositant Gricribed 0 reguiaiions prescrided by ihe Federai Home Loan Baak
Board, Borrower shall cause o be submitted informat on reouired by Lander 10 evaluaiz the tansieree as if a new loan
were being made to the transferee. Borrower will continue o by ebligated cader the Note and this Mortgage uniess Lender
releases Borrower in writng.

If Lender does not agree to such saie or transfer. Lender mzy declare all of the sums secured by this Morigage o be
immediately due and pavable. If Lender exercises such option 10 arcelrrate. Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shail provide < riaiod of not jess than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums ¢oelarad due. I Boarrower fails 1o pay such sums prior
to the expiration of such period. Lender may. without {usther notice or (eniand on Borrower, invake any remedics permitied
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenini and agree as follows:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereol. upo’. Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage. including the covenants to pay when dur any sums scxured by this Morigage.
Leader prior to acceleration shaill give notice to Borrawer as provided in paragiaoh 12 hereof speciiving: (1) the breach:
(2) the action required 1o cure such breach: (3) a date. not less than 10 days from the'dare the notice is mailed 1o Borrower.,
by which such breach must be cured; and ($) that failere (o cure such hreach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortpage. foreclosare by judidal procveding. and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acoeleration and the =.ght tn assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration ard o eclasure. 1i the breach
is not cured on or before the date specificd in the notice. Lender. at Lender’s optien. may declars 37 of the sums secured
by this Mortgage to be immediately due and payvable without further demand and may foreclose this origage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, includio, haut not limited o,
reasonable attorneys® fees and costs of documentary evidence, abstracts and title reporix.

i8. Bosrower's Right to Reinstate. Notwithaanding Lender™s acoclerztion of the sums socwrad by i Mosizege Jue
10 Borrawer's breach. Borrower shall have ithe sight 1o have aay proceedines beguny by Lender 1o snforie this Mornipage
discontinued at any uame pror o eniny of 2 jud : :

cment enforane thic Moripape 3f: 3 Berrower pavs Lender 231 sums ahkeh
wouid be then dus under this Morigage and the Nole had no acceizsaton wecurrad: e Borrener cures 2l breachss of any
other covenants or agreements of Borrower contzinad in this Morigape: ici Borrower pays 2l scasonz2ble expenses
incurred by Lender in enforcing the covenants and agseements of Barrower contained in this Morngage. 2nd in enforcing
Lender’s remedics as pravided in peragraph 17 hereof, including. but not fimdied 10, reasenzbic attornens fess: and «fr Bormower
takes such action as Lender may reasonably reguire 1o assure that the fien of this Morigzge. Lender's inlerss! in ibe Propeaty
and Borrower’s obligation o pay the sums socured by this Mornigage shail continue uvnimparred. Lpon such paymeni and
cure by Borrower, this Mortgage and the obligations secured hereby shall remazin in full force 2ad cffect as if no aoxlerateon
had occurred.

19. Assignment of Rents; Appointment of Receiver. As addiienal secumny hereunder, Bermower hereby assagns o Lemder
the rents of the Properiv, provided that Borrowsr shall. prior 1o acoeleration under paragraph 17 herooll 2 abendonmen:
of the Property. have the right to collect and re1ain such renis as they betoms dus and parabic.

Upon acceleration under paragrash 7 hereof or 2bandenment of the Proneriy. Lender shall be eniitied o have 2 racsiver
appointed by a court to enter upon. take possessicn of and manage 1he Property and 1o ool the rents of the Propeay
including those past due. All rents collected by the receiver shall be applied first to payment of the cosis of mep2gement
of the Property and collection of rents, induding. but not mited 1o. receiver’s fats, preminms on neoiver's bonds and reasonatie
attorneys’ fees, and then o the sums secured by this Mongage. The receiver shall be fable 1o acoount only for thase renis
actually received.
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