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MORTGAGE

THIS MORTGAGE (“Security instrument”} is givenon ... Aty i8...
19....8-7. The MOrtgagoris .coovueeeeoeencus dexald R.. . &lexander. anc Xay X. alexq
Tirsst

-his. wife.,..in.doint.. tenency. (“Borrower™). This Security [nsirument is givente
«wee-ey which is organized and existing

SLommersialooBank ef Belling Headows
under thelawsor ..o X 3ilinQis. ... weeoevand whose address is 2701 Alconguin. Road
....... Relling. Megdows,.  1L...6Q008 ... (" Lendes™).
Borrower owes Lende th: principal sumof .. Eorty. . Thouvsand. and -nQliQLx
. Dollars (17.5.529.,000. 00 ). This debt is evidenced by Borrower’s notc
dated the same date as tiis Srcarity Instrument (“*Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable 011 ......eco.es Jannary.is.,. . 1838...... .- This Securnity Instrument
secures o Lender: (a) the repeym at of the debt evidenced by the Note, with interest, and all renewals, exlensions and
modifications; (b) the payment of al. other sums, with interest, advanced under paragraph 7 to proiect the securily of this
Security Instrument; and {c) the p=.iormance of Borrower's covenants and agreements under this Sccurity Instrument and

the Note. For this puéposc. Borrower dies hereby mortgage, grant and convey to Lender the following described property
lccated in ook County, Itlinois: TZ-;
; ~2
& S
Fil Lot 166 in Mill Creek, Unit %2, being a Subdivision of part of Section 8, &I
o2 Township 42 North, Range 11 fzet of the Third Principal Meridian, in >3
o Cock County, Illinois U
= @
i
I~ permanent Tax Number: 03-08-211-085
QD
o L
P P
.} J B
7 oy . DEPT-Ql RECORDING 514 .09
TEG222 tman 3788 67/31/87 15:7Z7-60

R > L #EiE s =87 —4a23218
///}’)M_/ . COGK COUNTY RECDEDER

which has the addressof ... 2781 . BOMWOON 1E £ -Grove..
iy

Itlinois 60089 (“Property Address™);

TOGETHER WITH all the improvemenis now or hereafter erected on ihe properiy, and all casements, rights.
appurtenances, rents, royaliics, mineral, oil and gas nights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacernents and additions shall also be covered by this Security Instrument. Allofthe
foregoing is referred to in this Security Instrument as the “Propenty.™

BORROWER COVENANTS that Borrower is lawfully scised of the eslzte hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered. excepl for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands. subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for natienal use and non-uniform covenasts with
limited variations by jurisdiction to constitute 2 uniform sscurity instrumnent covering real property.

ILLINOIS—Single Family—FMMA/FHLMC UNIFORM IMSTRUMEMT Form 3014 127383
Banrhforms, 1ngo,
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If Lender required mortgage insurance 2s a condition of making the Io2n secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in e¢ffec! uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s avritien agreement or applicatie law.

8. Inspection. Lender or its agent may make rcasonable entries upon 2nd inspections of the Properiy. Leader
shall give Borrower notice a1 the 1ime of or prior to an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or coasequential, in connection with
any condemnation or other taking of anv part of the Property, or for sonverance in icu of condemnation. are hezeby
assigned and shall be paid to Lender.

In the event of a total taking of the Properiyv. the proceeds shall be xpplied to the sums secured by this Sccuniy
Instrument. whether or not then dus, with any excess paid to Borrower. Ia the event of a partial taking of the Property.
uniess Bormwer and Lender otherwise agree in wniting. the sums secured by this Sccusiy Instrument shall be reduced by
the amcunt of the proceeds multiplied by the following fraction: (a) the iotz! amount of the sums secured immedsately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance skall be
paid to Berrower.. .

If the Property is abandoned by Borrower. or if. afier aiotice by Lender to Borrewer that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 davs afier the date the notice is
given. Lender is avthoerized to collect and apply the proceeds. at its option. ¢ither 10 resteration or repair of the Propenivor
to the sums secv.ed Dy this Securiiy Instrument. whether or not then due.

Unless Lenaer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due diste =f the monthly payments referred 10 in paragraphs | and 2 or change the amoust of such payments.

10. Borrawer M.o! Released; Forbearance By Lender Not a Waiver. Extcnsion of the ume for pasment or
modification of amorti-atinn of the sums secured by this Security Instrument granted by Lender fo any successor in
interest of Borrower shali nit vperatc 1o release the Hability of the oniginal Borrower or Borrower's sucoessors in interest.
Lender shall not be required 2. commence proceedings against any successor in interest or refusc to extend time for
payment or otherwise modify amuirization of the stms sccured by this Security Instrument by reason of any demand made
by the original Borrower or Boriavier’s successors in interest. Any forbearance by Lender in exercising aay right or remedy
shall nut be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Fouwid: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security instrument shall bind ang oeuefit the successors and assigns of Lender and Borrower, subject to the provisions
of oaragraph 17. Borrower's cavenants and asrcemnenis shall be joint and several. Any Borrower who co-sigas this Security
Instrument but does not execuic the Note: (1) is co-signing this Security Instrument only 10 morigage. granl and convey
that Borrower's interest in the Properiy under (b y=rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and 7o) agrees that Lender and anyv other Borrower may agree to exiend,
modify, forbear or make any accommodations withh rogaurd 1o the terms of this Security Iastrumeni or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Secrvity Instrument is subject 1o 2 faw which sets maimum ioan
charges, and that law s finally interpreted so that the iaerest or ather foan charges coliccied or to be coilecied in
connection with the foan exceed the permitted limits. thens (=) any such loan charge shail be reduced by the ameunt
necessary to reduce the charge to the permitted limit; and (b) any’ sums already cellecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chodse io make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refurd rxduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Leader's Rights.  [f enactment o- c¢xpiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument uneaforucable ac~ording to its terms. Lender. at its option,
may require immediate payment in full of all sums sccured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take th=ste,s specified in the second paragrzph of
paragraph t7.

14. Notices. Any notice to Borrower provided for in this Security Instrum=nt .ha’l be given by delivening it or by
mailing it by first class mail unless applicable law requires use of another method. T« notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by no'ice 10 Borrower. Any rotice
provided for in this Security [nstrument shall be deemed 10 have been given to Borrower or Leaderawhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federallay (and the law of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Securiy/tastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instniroat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Initniment and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if 2 beneficiai interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securiiy Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not icss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Enstrument. If Borrower fzils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand en Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(2) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable attorneys’® fecs; and (d) tzkes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations sccured hereby shall remain fully cffective as if no acceleration had
occurredt. However. this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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