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MORTGAGE 247-524-3

THIS MORTGAGE (“Security Instrument™)isgivenon JULY 30 .
19 87 Themortpagoris ROLLAND R. SMITH, DIV. XNOT REMARR.

(“Borrower™). This Seluiity Instrument is given1to THE TALMAN HOME FEDZRAL SAVINGS AXD

LOAN ASSOCIATi”N OF ILLINOIS .
which is organized and edistiasunder thelaws of THE UNITED STATES OF AMERICA.and whoseaddressis
4242 WNORTH HARLZ:*
NORRIDGE, ILLINOIS 60634 (Lendes™).
Borrower owes Lender the principal stmof
NO/100

SIXTY FOUR THOUSANC NINE HUNDRED AKD

Dollars7d S. § 64,900.00 1. This dedi 1s evidenced by Berrower’s noic

dated the same date as this Security Instrumert (“Notc™). which provides for monthly payments. with tke full debt. of not
This Secuemy Insiroment

paid carlier, due and payableon  AUGUST 1., 2017
secures to Lender: (a) the repayment of the deb! cvidenced by the Nete, with interest. and 21l renewals, exiensions and

modifications: (b) the payvment of al other sums, wirli interest. advanced under parzgraph 7 10 protect the secunity of this
Sccurity Instrument: and (c) the performance of Boriowar's covenants and agreements itnder ihis Security Instrument and
the Note. Far this purpose, Borrower does hereby morigige, grant and convey o Lender the following deseribed property
located in COOK Countyv Minaie-
v ITFREST 1IN THE QOIH

wWIT 17D TOGETHER WITH ITS WRIDIVIDED TERCEITAGE INTE .

. 3 >

ALOS COHDCMINILR AS J¥S], INEATED AND DEFINED 1N THE

{ §?F'[-F2*[FNP5 IN TIMBERS IN T *
k} DECUARATION REOQORDED AS DOCUMENT 0. 22647270, 1S MMEIDED FPOM TIME TO TIMNE.,
IN SF;&CN 23, TOWNSHIP 37 HORIH, RARNGE 12, EAST 7« THE THIRD PRINCIPAL

MERIDIAN, IN COOK colRilY, 1LLBNOIS.
S T £, a7 SSORS AND

T ¥ GRANTS AND ASSIGKS TO MORTCAGEE, | 115 SUCCE
MORTGAGOR AL o STACE A LIMITED COMMON ELENEFY AS SET FORTH

ASSIGNS, PARKING SPACE XO. 17DGS AS i =7
:\ND PROVIDED IN THE AFOREMENTIONED DECLARATION OF CONDOMIL!cr.

23-23-200-021-1012(4,

PALOS HILLS .

which hastheaddressof 8216 HOLLY COURT-UNIT 17D .
{Street] ooyl
IHinois 60465 ("Property Address™):
i Coce}

TOGETHER WITH all the improvements now or hereafter crecied on the property. and 2ll casements, righis,
appurtenances, rents. rovalties, minera). oil and gas righis and profits. water rights and stock and ali fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by 1his Security Insirument. Allofthe
foregoing is referred 1o in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is Iawfully scised of the estate hereby conveyed and has the right (o
morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the tifle 10 the Property against all claims and demands. subject (o any

encumbrances of record.
THIs SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenznis with
limited variations by jurisdicticn to constitule a uniform sccurity instrument covering real property.

HLINOIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12783

@JG"L]I370‘I VWP MOATGAGE FORMS » 13121293-4100 « B00:521.7232
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Ii Lender required morigage insurance as a condition of making the dcan sccured by this Securniiy Instrumen:.
Borrower shall pay the premiums required to maintain the insurance in offect uniil such ime as she requirement for the
insurance lerminates in accordance with Berrewer’s and Lender's writien agrecment or apphicabie law.

8. Inspection. ILeonder or 11 agent may make reasenable eninzes upon 2nd inspections of the i‘ra')cr:}. Lender
shall give Borrower notice at the time of or prior 1o as ...s_:-cgtmn speciiving rezasonable cause for the mmspeciion.

9. Condemnation. The procesds of any award or clasin for damiapes. Sirecl of consequeniia nechen with
any condemnation or other 1aking of any part of the Properiy. o for comevance in licu of condemnation. are herehy
assigned and shall be paid to Lender.

In the event of a lotal taking of the Properiv. the proceeds «hall de zpplicd 1o the sums secured by this Secunn
Instrument. whether or not then due. with any exeess paid 10 Borrower, In the ovent of 2 parial faking of the Properniy.
unless Borrower and Leader otherwise agree ia witting. the sems secured by this Serunty Instrument sh2ll be reduec cd by
the amount of the proceeds muitiplied by the fellowing fracnhon: (2) the 10421 amount of the sums secured mmediaiely
before the taking, divided by (b) the fair marker valuce of the Properiy immediziely before the iaking. Any halance chall be
paid 1o Borrower.

if the Properiy is abandoned by Borrower. or if, after notice by Lender 10 Borroner that the condomner offers to
make an award or settlea claim for damages. Botrower faiis 10 respond to Lender wathin 308ays after the daic the nolice s
given. Lender 1s cuthorized to collect and 2pply the procesds. 21 118 option. 1527 1o resiorziion or repair of the Propeniv or
to the sums sedure? by this Secuniiy [nstrument. wihcther or not then doe.

Unless Lenser 2and Borrower otherwise agree :n writing, any apph s1o prnapal shalinot ealend o
posipone the due da‘e o the monthly payments refersed 10in parapraphs S of such pavinenis

10. Borrowe, Muoi Released: Forbearance By Lender Not a Waiver. xIiensd mic for pavimenl of
maedification of ameriizaien of the sums secured by this Secunny Insirument graned oy Lc-adtr [0 2mYF SLICESSOT IR
interest of Borrower shali 10t operate 10 release the abiliny of the oniginzi Borrower or Borromer s suctessors 1 inicresd.
Lender shall not be required to/Commence proceedings 2gaima? any succosws i1 inieredt or refuse o exiond time for
pavment or otherwise modify ataotization of the sumts seoured by thin Secuniy Insirumen: by reasen of any demand made
by the original Borrower or Borre wer's successors in interest. Any forbearance by Lender in eaxeraising any right of remedy
shali not be a warver of or preclnde 1hreasreise of any right or remedy.

11. Successors and Assigns \'oup . Joint and Several Liability: Co-signers. The covenanis and 2gicements of
this Security Iastrument <hall bind and tenefitthe successors and assgns of Lender and Borsouer, subjoct io ihe pronisions
of paragraph 17. Borrower's corenants and (igreements shall be joint anid «eseral. Any Borrower whoco-signs thes Secunty
Instrument but doces not execule the Note: {ubrvco-ugning this Scouriz Imsiroment ozly 1o morigage, graat and comey
that Borrowes™s interest in the Property under theierms of this Securnty l:: sremicni; (D) is net personaliy obligztad jo pay
the sums secured by this Security Insirument: and (v} zgrees 1hat Lm and any other Borroaer may agzee o u.md
modify, forbear or make any accommaodat d1nshes < Secumty Endrument or the Note witkout
that Borrower’s consent.

12. Loan Charges. Ifthe joan secured by thue Secun
charges, and that law is finally interpreted so that the s charges colested of to be coliested n
connection with the loan exceed the permitied Iimits, 1hen:((@d 2a 2 :‘:a:z- sha2di be reduced by the amount
necessary to reduce ithe charge 1o the permited It and (B anl o ::3::.::3}' collesied from Bosroner ahich exceadsd
permitted limits will be refunded o Borrewer. Lender may chooelmmake ine refund by redoaing the pidncpal oacd
under the Note or by making a direct payment 1o Borrower. |f a refunid® toC8ooes prancipzl the reduction will be :::_*.c" as
partial prepayment withcut? any prepayment charge under the Note

13. Legislation Affecting Lender’s Rls:hls. I enactm m origxpraiion oF :;s;jh. ble Ixws
snforceable accurding to 2 ferms. Lender. a1 it opiien,

Priges

-
<

“

rG.

tDNRT S5 35 5%

TR I '\Ll""C'.T 102 law which seis maumom Ioen

-a

has ihe «Fes of
rendering any provisivn f the Note or this Sccuniy Instrement oo
may fequire immediate pavment in full of all sums secured by 1 :1 < Sc”.:’ht Ins omen: snd miay snaoke any romxdies
permitzed by paragraph 19, If Lender exercives this option. Lender shzli take the dir m specisied
paragraph 17.

13, Notices. Any aotice to Borrower pronsded forin this Secuniy Ingrumet Palibe gnen by delineningnior
maijling it by fArst class mail unless apphcable law reautres pee of 2nother meathod ke nence <hall be direciad oo the
Property Address or any other address Borromer deszgnzies by notice 1o Lender Ay modids fe Leader shall be ghven by
first class majl to Lender’s address stated hersin or 2nv other address Lender deipnates by nviane I Iln.'.'mx..r. An nolice
provided for in this Secunty Instrument <hall be deemed

i this paragraph.

waie Boen grien I Bosrower o Lender aben given as prosadal

15. Governing Law: Severabifity. Ths Sccuniy Insirument < e ponerned P federal faw .,m! the law o the
jurisdiction in which the Properiy is jocated. In the event thar any proviuen or clause of this Securiy aostrument v the
1sinns of 1his Secuniy Instruinentor :m: N

Note conflicts with applicable law, such conilict \hal' ot afiect other prim
which can be given effect without the conflicuing provision. To this c':d the provasions of this Serurmy fnmarom
Note are decizred to be severable.

16. Borrower's Copy. Borrower <hall be given onc conformed copy of the Noiz 2nd of "‘:is S

17. Transfer of the Property or a Beneficial Interest in Borroncr If 211 or anv parnt
interest 10 it is sold or transferred (or ifa beneficial interest 1o Borrower s wold or 1randder :cd and Bo. rame
person) without Lender’s prior written consent. Lender may. al i1s opiion. reguise immediale p..\..‘tm
secured by this Security Instrumen:. However. this option shall net be exeroised by
federal law 2s of the daie of this Security Instrement.

If L ender exercises this opiion. Lender shall gise Borrower notice c.".::‘:
of not less than 30 days from the dat— 1he retice is delivered or mailed E
this Security Instrument. I¥ Borrow er fails 1o pay these sums pries 1o the eapiraizon of this pertod. Lens
remuedies permitted by this Security Insrument withous further notice or desmand on Borrower

18. Borrower’s Right to Reinstate.  [f Borrower moeets cortam cwdﬂ:’nns. Borsower shail have 4
enforcement of this Security Instrumen: discentinued at any iime pricr 1o the carlier of: {(a) S dav< (or <ock other perind as

applicable law may specify for reinsiatement) before sale of the P*o .':} wrauant e amy poner of aale contained in thic

Secunty Instrument; or (b) eniry of 2 judgment enforeing this S:u:':. Incrument. Those condniens aze 1hat Borrower:
(a) pays Lender all sums which then would be due wnder this Securiny Inmstrumen: znd the Noie had no aceclerabion
oceurred: (b) cures any defauh of any other coscnants or agrecmenis. e pavs all expensesancurred i enforang this
Security Instrument, including. but not kmrred w. reasonable atiosness” foes, and (d) akes such action as L ender man
reasunably require 1o assure that the licn of 1lns Scvunty lastrument. Lender™s sights an the Propeniy 2ad Borzower'™s

fuad

‘J

obligation to pay the sums scoured by this Security instrumen: shail continue unchanged. Upon seinsisicn
Borrower. this Security Instrument and the obligations sccured hereby shall remain fully effective v if no acecleraiion
occurred. However. this right to reinstate shall not apply in the casc of Facceleration under paragraphs 13or 17

N
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THIS CONDOMINIUM RIDER s made this
and is incorporated into and shall be desmed 1 amend and supplement the Moengage. Deed of Trast or Secusity Deed dithe )
“Security Enstrument”) of the same date given by ihe undersigned Gthe "Borrower™ o <ecure Hoerrower's Noe o -

TRE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS

of the same date and covering the Property desersbed in the Sevurity Instrument and Jocatet

8216 HOLLY COURT-UNIT 17D, PALOS HILLS, ILLINOIS §0465

- TErnoeeTy R3Leost

h

e mreweds

The Propersy includes 3 umi in, jogether wath an undnaded nlerews mothe Jo
kaown as:

TIMBERS IN PALOS CONDOMINIUMS .

R =t IP bt o

[414

(the “Condominium Project’™) If ihe owners association or oiher
)

“Quners Assoctation™) holds nitle 1o properiy Jor the benellt or use of

includes Borrower™s interest in the Owners Associatien amd the uses proceads

CoNpoyiatts CovENANTS, In addizon {o the covenanis and og
Borrower and Lender furiher covenant 208 agree as fellows:

A. Condorini=m Obligatioas. Berrower <hall perform all
Project’s Constituen Documents. Fhe “Consiituent Documents”
ereates the Condominivin Freject: (1) ba-law s any code of regy
promptly pay. when due, 30 dies 2ad assessnienis impesed pur

B. Hazard {nsurtnee Gedong as the Owanens Ao
“master” or “hlanket” policy o tlie Condomimum Prigect swhich s ac comder ar
coverage in the amounts, for the penads and
within the term “extended coverage ,"’r:

(1) Lender wanes the provrien i Uniform Covenang
the yearly premuum insicHmenis .f' ’r 'mz..vd cunanse onthe Properin . z2nd
{11} Borrowsr<o :g.: e omder Uipforan Convenant F o manniam Rarans ioaranlo cove
s deemed <atisficd to the cxent that }; c..;‘-.‘h'rd coyerape s prevaded By the Ominers Association
T Borrower shall gove Bender prompr e : i hazardinsuranoe oo

In the event of a distribuinen oFf hasa
Property. whether o the uant or To comnne
paid to Lender for appicanion tr the soms sovu

C. Public Liability Insurance. Borriacer Gua
Assoviation maintaimea pubiic ekl Sl

D. Condemnation. The ;‘.'-‘\;c-:ds
conneciton with any condemmalscen or <
elements, vr for any consevance i licu
shall be applied by Lender 1o the sams secu

E. [ender’s Prior Censent. Borros
consent, cither partiticn or sebdhvide the Pro

(1) ihe abandonment o1 erms
fequired by law in the case of subntantial desizoonien by fire or other casuaity o7 i

TINTIT NS

(‘“.’lu\“f“"‘l""'l i‘.'&"'t».. -

ceminent dumamn:
1) any amemdimen? 2o uny prosaon of the Comtituent Documents il th

Lender:

tiy termmmation of profossenal sianageme

or
(v} any actien whrch weudd kave the effedt .
the QOwners Assoctation snaccepiable 1o Lender
F. Remedies. If Borroser doos not pay soasdenunaum sioes and zveeamentc ahen dee

H2% imtronaidebr oy nﬁ.'f

Any amounts disbursed by Lender under th
Instrumens. Unless Borrmsc. and Lende g
disbursement at the MNete raie amd <hzil be po

e amieunis el

N

= Lender o i

1
/
st

i.

[
[ATR AP St L it

PN o A S

23~23-200-021-1012 ROLLAND R. SMITH/DIV. WOT syrove
REMARR.

By SIGNING BELOW. Bornimaer acoepts and

IRy

PREPARED BY: i : o,
ADRIENNE OROFINO St
OAK LAWN, IL 60453 (Sealy

: RECORD_AND RETURN TO:
_ < BOX 13?‘“; Boerower

~TACHMAN HOME FEDERAL SAVINGS AKD (Seals
LOAN ASSOCIATION OF ILLIKOIS - B L e

4740 WEST 95TH STREET
- OAK LAWN, ILLINOIS 60453 50 Onprsd Oy

MULTISTATE CONDOMINIUM RIDER—S e Tamiy—FNMA/FHLMC UNIFOEM INSTARUMENT Form 23130 12523 B

) @ 8 3702 ST AT LANE LS e TR IWNETHD e BADILTY TDus -
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