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MORTGAGE
June 27

THIS MCRT SAGE (“Security INSITUMENt ) I8 BV O, oion oo gareesssiomrrnroyogss st asss et gssrants ootettiganssesssstsansasssssassnsnss y
19...87 The mansirar . THOMAS Re - Casey. and BICLr 5, Casey,. HUsBang ard Wite
“Borrower"). This Security Instrument is given to

TINGOLNSWAY FERERAL SAVINGS BANK . oo recccenscnonsesecrr i , which is organized and existing
under t)?f Iawbsd of lhi\l 4N {%emgiﬁ?eicig%?;a ......... , and Whose address is ........o.coivceenesiesienincsteseerereseecsnesnenes
..500 Weast Map)p.—. aw «oNeX, JINQIS. QUARI-U0uS . .. g g i “Lender™).
Borrower owes Lender the priacipal sum of R R Hundray THEREYCSTX THOUSEnE, N Hanidred el
LSixty Eight &.00/7100. ... Dollars (U.S. $...A26.968.0Q........). This debt is evidenced by Borrower's note
dated the same date as this Security, ‘:.slrgmemé"No{S‘é7which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on ... Z2¢E€M 1, This Security Instrument
secures 1o Lender: (a} the repayment (f the-debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other'sums, with interest, advanced under paragraph 7 to protect lhe security of this
Security Instrument; and (¢) the performance G1 Dorrower’s covenants and agreements under this Security Instrument and

the Note. For this purchtaol??rrowcr does hereby mortgage, grant and convey to Lender the following described property
[TV Uy 1 NI -rh-ard o oS S O T PP PR P County, lilinois:

71-21-30L =~

LOT 4 IN BLOCK 19 IN ARTHUR T. MC JIMTOSH AND COMPANY'S HILLSIDE
ADDITION TO BARRINGTON, A SUBDIVISIoN IN THE SOUTH 1/2 OF SECTION 1 AND
THE NORTH 1/2 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING T) THE PLAT THEREQF RECORDED MAY
27, 1925 AS DOCUMENT 8924976, IN COOK CQUNTY, ILLINOIS.

PERMANENT PROPERTY NO.0t-12-101-009

O A0

H

LEIr2LLs

which has the address of .........o..... Lot 4. E..South Cook St. . ... . Barrington . ..
[Street] {City}
IMlinois ........... 60010 o, (*“Property Address");
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is reflerred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, granl and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS—Single Family-—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
24713 BAF SYBTEMS 3#3::33":{
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or sitile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is cuth-rized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by tiiis Security Instrument, whether or not then due.

Unless Lender rind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of'ik&monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower No! Yr'sased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatiol. ¢/ the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not oyers e to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tocnmence proceedings against any successor in intercst or refuse to extend time for
payment or otherwise modify amer‘ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's ~uccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex»ic'Ce of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shail bind and benefit the ;uccessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agi=am=nts shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) is co-s;igning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the 1eim: of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} rirees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regi rd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest br other loan cherges collected or to be collected in
connection with the loan exceed the permitted limits, then: (aj 8y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sinzalready coliected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose (0 raske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If & refund rzduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expirzuon of applicable laws hus the effect of
rendering any provision of the Note or this Securily Instrument unenforceable (ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ins’ciment and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepsupecified in the second paragraph of
paragraph 7.

14, Notices. Any notice to Borrower provided for in this Security Instrument nail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nctire shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Korrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lendes w'icn. given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav zad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeit or the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the capiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Horrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorncys' fecs; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs 13 or 17.

LEILVLS
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CONSTRUCTION LOAN SECURITY INSTRUMENT RIDER

This Construction Loan Security Instrument Rider (RIDER) Is made this 27th day of
June 19_.87 _, and Is incorporated into and shall be deemed to amend and supplement a

Mortgage, Deed of Trust or Deed to Secure Debt (SECURITY INSTRUMENT) dated an even date herewith,
given bet the undersigned (BORROWER) to secure Borrower's Note to
incoln-Way Federal SAvings Bank (LENDER)

and coverin% the procerty described in said Securily Instrument and located at
Lot 4, E. Suuth Cook St., Barrington, 11. 60010

——

In addition to the covenants and agreements made in said Security Instrument, Borrower and Lender
further covenant and agree as iollows:

Borrower agrees that the number of allowable requests for payment {draws) shall be 4 ____. Add-
tional draws shall be granted solely. 21 1ae option of the Lender.

Borrower promises to pay Lender consecutive monthly/quarterly Interest payments on the outstand-
pal balance on the st ___ (L day of the month beginning __July ,

ing gy‘ncl
19 . Such payments of interest shall con.pus untit December 3] ,19_87
when the entire principal amount outstanding an1 any accrued interest thereon shall become due and

payable.

Borrower promises that upon any request for paymerntihere shall be supporling waivers of lien fully
completed on a form acceptable to the Lender. Lender has tne right to withhold payment should sald

waiver(s) of lien be completed In an unacceptable manner or o,

Any provisions of said Security Instrument, or other instruments executed In connection with sald in-
debtedness which are Inconsistant with the foregoing provisions oi-th!s Rider, are hereby amended or
negated to the extent necessary to conform such instruments to the prow.elons of this Rider.

IN WITNESS WHEREOF, Borrower has executed this Construction Loan Security Inst:ument Rider.
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