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THIS MOR1TGAGE._ (“Security Inst eyisgivenon JUNE 11 oo ,
A RN M. CHARRIS AND JUDETH W, HARRIS. HIS WIFE

1987...... The mortgasaris SHAND 1%, Akhla ANDL JYULAE M. SRR AR
“Borrower”), This Security Instrument is given to

BE#QFEPERAL%!'/%??&%QSERM R%QSAN ............................................ , which is organized and existing

......................................................................... ,Bnd whose BA8ress is ......ooveevrveriiiiiceorne s

under the laws of :
Manroe & Clark Strees. -3 .'.mqqgﬁ..m.l%ﬁg, @%ﬂm“mm‘r?"ﬁmm"m sreant s e wosted HEBY 100

............................................. AR N et o et ot

EH# 97105

Borrower owes Lender the principal sum of

................................................................ Dollars (U.S. $.137,6.00..Q0..........). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (* obc"), ‘qu’f‘h provides for monthly payments, with the full debt. if not
0 1=2 This Security Instrument

paid earlier, due and payable on . SIS
secures to Lender: (a} the repayment of he-debt evidenced by the Note, with interest, and all renewnls, extensions and
modifications; (b) the payment of all otnie=’sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance Ot Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hireby mortgage, grant and convey to Lender the following described property
focated fft c....covviiirissriiii e, B K e i eererreerensttnnesessariairssnssmsssssnssrssssresansesssinsssnsrranessensnianseenss COUMY, Illinois:
THE SOUTH 1/2 OF LOT 1178 IN BLOCK 78 T¥ THIRD DIVISION OF RIVERSIDE IN THE SOUTH
1/2 OF SECTION 25, TOWNSHIP 39 NORTH, .\*ANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOCIS.
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PERMANENT TAX I.D. NUMBER 15-25-306-048 é/ mé\% i
which has the address of 330 . NORTHWOOD AVE s JRIVERSIDE e .
[Street] {Crty])
Ilinois ..ccooecvvvveeer o BASHB ..o, (PProperty Address™);

[2ip Code

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against a)l claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute & uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
44713 SAF BYSTEMS 3:3::83‘1:
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal] be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedialely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is arthurized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lender s=d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ' 02 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nr¢ }leleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatior. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not.opirate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 1o ~ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suiccessors in interest. Any forbearance by Eender in exercising any right or remedy
shall not be a waiver of or preciude the (xer’ciz= of any right or remedy.

11. Successors and Assigns Boun”; Joint and Several Liability; Co-gigners. The covenants and agreements of
this Security Instrument shall bind and benefit(nc successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanits and agreements shall be joini and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) 1s co-signing this Security Instrument onfy to mortgage, grant and convey
that Borrower's interest in the Property under theterins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {cY a4rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secrity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interrst or other loan charges collected or te be collected in
connection with the loan exceed the permitted limits, then: (a}/any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any'svin~ already collected rom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <o raske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund’rzdvices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirmaoen of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabie iccording toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 1ustivment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the step: pecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument siaii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The novice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lenders designates by noticeto Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

This Security Instrument shall be governed by federal tarv 2ad the law of the

15. Governing Law; Severability.
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fastrument or the

Note conflicts with applicable law, such conflict shall not aflect other provisions of this Security Instruriet vr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be ¢xercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior Lo the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no accelerstion
occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; snd (d) tukes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shal! continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not appiy in the case of acceleration under paragraphs 13 or 7.

008t2t,s g
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

'™ JUNE 19 87 . unel s

. 1 .
THIS MORTGAGE RIDER is made this ey of -
incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security Deed (the “Security

Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Five Year Fixed Rate Thiny
Year Amortized Loan Nate (the “Note™) to BELL FEDERAIL SAVINGS AND LOAN ASSOCIATION (the “Lender™) of the

same date and covering the property described in the Security lnstrument and located ai:

330 NORTHWOOD AVE, RIVERSIDE, JL 60546

(PHOTLRTY ADDKESS

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT.
Additional Coverants. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenanl and agree us lollows:
A. INTEREST RATE 2:N)) MONTHLY PAYMENT CHANGES
The Note provides for an iniist interest rate of 828500 %. The Note provides for chunges in the interest rale and

the monthly payments, uas foltovis:

4. INTEREST RATE AND MGHNTHEY PAYMENT CHANGES

(A) Change Dates
The inerest rate 1 will pay may changeonithe first day of AUGUST 01 L1992 undon tha
day every sixtieth month thereafter. Fach date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my (nizrest rfe will he based on an ladex. The maost reecent Index figure
available as of the dute 45 days before each Chaige Date is ealled the *Corrent Index.” The “Index™ is the monthly
average yield on actively traded issues of United Sidaes Treasury securities adjusted 1o # constant maturity of five
years as made available by the Federal Reserve.

If the Index is no longer available, the Note Holder wil) rhoose 3 new index which is based upon comparable

information. The Note Holder will givee e potice of this Cheice.

(C) Calculation of Changes
™O

Befure euch Change Date, the Note Holder will caleulute my Gen interest rate by adding
%} to the Current lndex. The Note Ziolder will then round the result of this addition

percentage points {

- . R s . . .
to the nearest (Jlle-elgillh of ane percentage poim (0.125%). This rourided mimount will be my new interest rate until
the next Change Bate,

The interest rate on this loan will never exceed 14.000

The Note Holder will then determine the amount of the monthly payment that worded be sufficient 16 repay the unpind
principal that T am expected to owe at the Change Date in full on the maturity date at my new interest rate in

')!'I‘('ltll! per amyim,

substantially equal payments.
(D) Effective Date of Changes
My new interest rite will beeome effective on each Change Date, Twill gay the amoum iy sew monthly payment g
heginning on the first manthily payment date after the Clinnge Dote antil the ansount of my morébly payment changes 25
again. &
(E) Notice of Changes Py
The Note Holder will deliver or mail to me a notice of any chunges in my interest rate and the amount of my monthly €
payment hefore the effective date of any change, The notice will include information required by law 1o be given me Q@
and also the title and telephone number of o person who will unswer any question | may have regarding the notiee.

B. ADDITIONAL NON-UNIFORM COVENAN'TS, In addition to the covenants and agreements male jo the Security

Instrument, Borrower und Leader fucther covenaat and agree as Follows:
£

24. ADDITIONAL INSURANCE. In the event that any, either orall of the undersigned Borrowers shall elect o secure
life or disability insurance, or hoth, or insurance of similar nateee, inan amount, form and company acceptable 1o
the Lender as additional security for the indebtedness hereby secured, the Burrowers agroe to pay or provide for the
payment of all premivms on such insuranee policies: and lurther agree that the Lender may sdvance any premiums
due and payuble on suely insuranee policies, and sdd the gmount so ndvaneed in puyment of preminms as additional
debt secured hereby, with interest at the Note rate.

25. RELEASE FEE. Nutwithstanding Covenant 21 of the Security Instrument to the contrary, this Security Instrument
shall be released upon payment to the Lender of the indebiedness secured herebhy, pursuant (o the terins hereof and

the puyment of its reasonable release fee,

FIVE YEAR FIXED RATE MORTGAGE RIDER—FIVE YEAR TREASURY RATE—5/86 (BFS&L)
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26. ASSUMPTION POLICY. Notwithstanding Covenant 17 of the Security Istrument, the Lender <hall allow
assumption by a prospective purchaser of the property securing this loan provided that; (1) The terms of the Note and
the Security Instrument are not otherwise in defauli. (2) The Lender shall have the right 10 approve or disapprove the
creditworthiness of any assuming party or parties and 10 deny assumplion on the basis of lack of qualifications of the
assuming party or parties under the Lender's loan underwriting standards. (3) In any and all events, any Lender shal)
have the right 1o charge an assumption fee of the greater of $300.00 or_ONE____ percent(— 3 00 _ %) of the then
outstanding principa) balance of this lean, said assumption fee 1o be charged 10 the extent allowed by unpreempicd

applicable siate law.
27. STAFF ATTORNEYS' FEE. The term “atlorneys’ fees™ shall include reasonabie fees charged by the Lender for
the services of atltormeys on its staff.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Mortgage Rider

/ # : , ‘
\ /7/1 -+ /Iinmm’} [ 15““”
ANK M. HARRIS ‘

h)

Pl Th Rk AN {Seal]
e sl "BORROWER

i 5’551‘111 W. HARRIS

i LTl CAVIHNGS AND
HE R e 5 I
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v yo.ooo» A
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