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Order No. L-1036a
(LAND TIILE ,-u-zRIc., INC.)
GLADSTONE-NORWOOD TRUST & SAVINGS BANK
ASSIGNMENT OF RENTS

Know all men by these presents, tha! Gladsione liorwood Trust & Savirgs Zank ————---
not personally bit as Trustee underthe Provisions ofa deed or deedsin trust duly
recorded and delivered to said Company in pursuance of 2 Trust Agreement dated _June 30, 1987
andknown as Trust No. __ 1174 inconsideration of the premises and of One Dollar {$1.00} inhand
paid, the receipt of which 1s hereby acknowledge" does heredy sell. assign. transier, and set over
unto _Gladstone Norwood Trist § Savincs Bank

its successors and assigns, all therenis issues ang profits nawdue sndwhich mayhereafterbeccme

due, undr’ o) by virtue of any lease, wnether whitlen or verhal or any letiing of, ¢r any agreement for
alter described, which may have been

the uses cr.occupancy of, any part ¢f the premises herging
heretofore, or ey pe hereafter, made or agreedto, ¢r which may e made or agreed io by the graniee
cn 1o hereby eslablish an absclute

hereinunder of the power herein granied. it being the inlent
transfer and assignment of all such leases and agreemenis and zll the avails thereunder unio the
grantee herein and espcuiaiy those certain ieases anc agreements now exishing upon the property

described as lollows: Lot 6-in'8lock 1 in Sulx.i"isio:: ol 30 acres of the Zast side
of the East % of the Socuthesst % 08 Section 26, Township 40 korih, Page 1
East of the Third Principal Meridian, in ook Ccu"', iliincis.
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and does authorize irrevocably the above ineplivned
2ang TTITTITT ol own name fo colled! 2l ¢f said avails.
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rents, issues and profits arising or accruing at any ime herealter and allnow due or thalmay hereatier

become due under each and every jease or agreement, wiilon crverdal, exisiing or ionerealier exist,

eoelorecutsyis 55 10is fiscretion may be deemed

for said premisas, and to use such measures, legal or &quils
properor necessary (o enforce the payment cr ihe secunity cfsuinavails rents issues anc orehits, of
to secure and maintain pessessior of saiC premises ¢r 27, oo therect and 10 fil any and all
vacancies, andtorent. leaseorietany poniicn cfsgid cremses i amy Sartyor Carles Lelas Jiscretion,
hereby granting full power and gutherity 1o exercise Frignt priviege and power herain
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granted at any and all times hereafter wiingut ngices
and further, with power o use and apCly szic avalls, renis. ssues and :rC'a:s totbe mayment of any
indebtedness or iability of the undersigned 1c the seie i8S cong TETwol Y 22t & Savings Sark
orits agents. due or to become due, orthal may hereaher De CorUastiel Nt aiss o ihe 2aaaEe

expenses and the care and management of said premises. :nCiuding laxes &ns assessmenis, angine
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interest on encumbrances. if any. which may be it its judgemer: Zgemed Droger and advisetie

Th;s:nslrumenhsgwen o secure payment ol the ;:rinc; uxsu‘.-aaﬂ mierest Gf 51 uDon & Certainican

e

Titty ThEas s, ant _ dollars secuted by a Morigage or Trusl Deed cated the _ 27on day
by Lkt -
of Ioly ‘ia'ci . Convaying and morigaging the: 'eei estate’ and preamses hereinabove

described to  _Gladsicoe lorwond Trigh g Savions oo 2nd Hhis ingtrument shal; -'eman in
full force and effect until saidioan and the nteresi thercn an& all other costs angd cnq:t,es wmcn may

have accrued under said Mortgage cr Trust Deed have ! u!*y been pa-d
R O A TN 'M py

This assignment shal! be operative only in the event ol a delzult in the paymenti of principal and
interest secured by said Morigage cr Trust Deed orin the event of a breach ot any olthe covenantsin

said Morigage or Trust Deed contained.




This Assignment of Rents Is executed by _Gladstone Norwood Trust & Savings as Trustes,
solaly in the exercise of the authority conferred upon it as said Trustee, and ne parsonal fiability or
regponsibility shali be assumed by, nor at any timg be asserted or enforced against it, its agents or
employees on account hereoi, or on account of any promises, covenants, undertakings or
agreements harein orin said Note conteined, either exprassed orimplied; all such liability, if any being
axpressly waived and released by the mortgagee or hoider or holders of said Note and by all persons
claiming by, through or under said mortgage or the holder or holdsrs, owner or owners of said Note
and by every person now or hereafter claiming any right or security thereunder. It is understood and
agreed that __Gladstone Norwood Trust & Savings Bank individualty, or
as Trustee shall have no obligation 1o see to the performance or nonperformance of any of the
covenants or promises hersin contained, and shall not be liable for any action taken in violation of any
of the coverdnts herein contained. It is further understood and agreed that the Trustee is not entitled
to racaive any %! the renls, issues or profils of or from said trust property and this instrument shail nct
be construed &s ~r admission to the conlrary,

Dated at Chicono lWinois, this .27th__ day of _July 19_87 AD.

Gladstone Norwood Trust & Savirgs Bank
nol individually but solely as Trustee, aiotesaiq.

STATE OF ILLINOIS - - .
esident
COUNTY OF COOK B
L, the undersigned a Note,v Public in and for said County, in the siate
aforesaid, DO HEREBY CERTIFY, that Renneth d: Fox
(Executive){Assistant} {Vice-President} (Trust Officer) of GLeDSTONE-NORWOOD TRUST & SAVINGS BANHE
and (Executive) tAssistant) (Vice President) (Frust Officer) of sail Bank, who are personally knownto me '
to ba the same persons whose names are subscribed (o the foregeing instrument as such (Executive)
(Assistart) MiceRresident) Trust Officer), and (Executive) (Assistart}(vice President) (Frust-Officer);
respectively, appeared before me this day in parson and acknowleapzz-that they signed and
delivered the said instrument as their own free and voluntary act and as the frav and voluntary act of
said Bank, as Trustee as aforesaid, for the uses and purposes therin set{orth, and th.e seid (Executive)
(Assistanty (Vice President) (Trust ‘Officer) then and there acknowledged that s8'u /Execulive)
{Assistant} (Vice President) @rust ©flicen), as custodian of the corporate seal of said Burk, did affix
the seal of said Bank to said instrumen! as said (Executive) (ASsTstant) (Vice President's) {Rust
Officer’s) own {ree and voluntary act and as the free and voluntary act of said Bank, as Trustee as
aforesaid, for the uses and purposes therein sel forth.
Given under my hand and Notarial Seal this 27th dayof _ July 19 87 . X
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