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MORTGAGE

ﬁ THIS INDENTURE, made this 30TH dayof JULY, 1987 between
(% PIO P. JOVEN AND HERIBERTA G. JOVEN, HUSBAND AND WIFE

- 87425549

o

5 , MORTGAGOR, AN
Pa ! NORWEST MORIGAGE, INC. , FAGKOE RGO 24 MK
e a corporation organized and cxisting under the laws of THE STATE OF MINNESOTA .
I Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indcbted to the Mortgagee, as is evidenced by a certain
promissory note erculed and delivered by the Morigagor, in favor of the Mortgagee, and bearing even date
herewith, in the principa’sum of SEVENTY TWO THOUSAND FOUR HUNDRED FLFlY AND 00/100

Doltars (3% %72, 450 ./0% vnayable with interest at the rate of . TEN AND 00000/100000 per
centum (10, 000 & ) per2dintm on the unpaid bakimee until paid, and made paya ble to the order of the Mortgagee at its office
in WATERLQO, IOWA (20704 . or at such other place as the holder may designate in writing,
and delivered or mailed to the Meftpagor: the said principal and interest being payable in monthly instaliments ot

S1X HUNDRED THIRTY FuVE AND 817100
Dollars (3 # ¥ *%#635 . 8)lbeginning on the first day of

SEPTEMBER, 1987 , and continuing on the first day of cach month thereafter until the note is fully
paid, except that the final payment of“principal and interest, il not sooner paid, shall be due and payable on the

first day of AUGUST, 2017

Now, THEREFORE. the said Mortgagor, /ior the better sccuring of the payment of said principal sum of
money and interest and the performance of he Gvepants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unlo the Mortgagers its successors or assigns, the following described real cstate
situate, lying, and being in the county of COOK and the
State of Illinois, to wit:

TOGETHER WITH I[TS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS IN KINGSBROOKE OF 2ALATINE CONDOMINIUM AS

DELINEATED AND DEFLINED IN THE DECLARATICM RECORDED A3 DOCUMENT

NO. 25234962, AS AMENDED, IN THE NORTHWESYT /4 OF ﬁ % UA!"JRQ}IMG

TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THA!RD PRI T LTR;N 3484 0B/03/87 103

MERIDIAN, IN COOK COUNTY, ILLINOIS. Bk o o D T ARG
COO0K COUNTY RECORDER

UNIT 1701-2

PERMANENT TAX NO.: 02-01-100-015-1026 dl
PROPERTY ALSO KNOWS AS: 931 TOWER COURT, #1701-01
PALATINE, IL 60074
(‘_ ’:"4‘
~
//

10WA 50704

/

TAX STATEMENTS SHOULD BE SENT TO:
GMAC MORTGAGE CORPORATION, PO BOX 780, WATERLOO,
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

SEE ATTACHED CONDO RIDER.

IN THE EVENT THIS LOAN IS NOT GUARANTEED BY THE VETERANS
ADMINISTRATION WITHIN 120 DAYS AFTER SETTLEMENT, THE ENTIRE
OUTSTANDING PRINCIPAL BALANCE DUE ON THIS SECURITY INSTRUMENT MAY BE
DECLARED DUE AND PAYABLE AT THE OPTION OF THE MORTGAGEE.

ToGETHER with all and singular the tencments, hereditaments and appurtenances thereunio belonging, and
the rents, issues, and profits thereof: and all fixtures now ar hereafter attached to or used in connection with
the premises hercin described and in addition thereto the following described  houschold appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

hercin mentioned;

NMFL #0283 (R 07/85)
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(b) The apgregate of the amounts payable pursuani to subparagraph (a) and those payable on the note secured hereby,
shall be paid in a single payment each month, (¢ be applied to the following items in the order stated:
1. ground rents, if any, taxes. assessments, fire, and other hazard insurance premiums;
}l. interest on the note secured hereby: and
111. amortization of the principal of the said note,

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due date of
the next payment, constitute an event of default under this Mortgage. At Morlgagee's option, Morigagor will pay a
“late charge” not exceeding four per centum (4%) of any installment when paid more than fificen (15) days after the
due date thereof to cover the exira expense involved in handling delinguent payments, bul such “late charge™ shall not
be payable out of the proceeds of any sale made 10 satisfy the indebtedness secured hereby. unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subpiragraph (a) of the preceding paragraph shall exceed the
amount of payvments actually made by the Morngagee as Trusice for ground rents. taxes, and assessments, or insurance
premiums., as the case may be, such excess shall be eredited on subsequent payments ta be made by the Mortgagor for such
items or. at the Mortgagee's option as Trustee. shall be refunded to the Mortgagor. If, however, such manthly payvments shall
not be sufficient 1o pay such items when the sume shall become due and payable, the Mortgagor shall pay 1o the Morgagee as
Trustee any amount necessary 10 make up the deficiency. Such payments shall be made within thirty (30) dayvs after written
notice from the Morigagee stating the amount of the deficiency, which notice may be given by mail. If at any time the
Mortgagor shall tefioer 1o the Mortgagee, in accordance with the provisions of the note sceured hereby. full payment of the
entire indebtedness tepresented thereby, the Mortgagee s Trustee shall, in computing the amoum of such indebtedness, eredit
to the account of thy Marigapor any credit balance remaining under the provisions of subparagraph () of the preceding
paragraph. I there shill e a default under any of the provisions of this mortgage. resulting in a public sale of the premises
covered hereby, orif the Mor gagee acquires the property otherwise after defauli, the Morigagee as Trustee shall apply. at the
time of the commencement o suth prececdings or at Lhe time the property is otherwise acquired. the amount then remaining 1o
credit of Martgagor under said siioparapraph (a) as a credit on the imerest accrued and unpaid and the balance to the principal
then remaining unpaid under said niose,

AS ADDITIONAL SECURITY o/ {ne payment of the indebiedness aforesaid the Morigagor does hereby assign to the Mort-
gagec all the rents, issues, and prafits ngw ¢ue or which may hereaficr become due for the use of the premises hereinabove de-
scribed. The Morigagor shall be entitlen <o cotlect and retain a1t of said rents, issues and profits until default hereunder, EX-
CEPT rents, bonuses and royalties resulting frai 0il, gas or other mincral leases or conveyances thereof now or hereafier in
effect. The lessee, assigneee or sublessee of such oil, gas or mineral lease is direcied 1o puy any profits. bonuses, refils, revenues
or royalties 10 the owner of the indebledness sccuica hereby.

MORTAGOR WILL CONTINUOUSLY maintuin liazird insurance, of such type or 1ypes and amounts as Morigagee may
from time 10 time require, on the improvements now or.i-vcafier on said premises, and except when payment for all such pre-
miums has therctofore been made, he/she will pay promplly wion due any premiums therefor. Al insurance shall be carried in
companies approved by the Mor(gagee and the policies and rzrewals thereof shal) be held by the Mortgagece and have attached
thereto loss payable clauses in favor of and in form acceptable (0 ny Mortgagee. In event of loss Morigager wii give immediate
notice by mail to the Mortgagee, who may make proof of loss if net'nade promptly by Mortgagor, and cach insurance company
concerned is hercby authorized and directed to make payment for sue Joss directly Lo the Mortgagee insiead of 10 the Moriga-
gor and the Mortgagee jointly, and the insurance proceeds, or any pai't thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebtedness hereby secured or 1o the restciation or repair of the property damaged. In cvent of
foreclosure of this morigage, or other transfer of title to the morigaged projerty in extinguishment of the indebicdness sccured
hereby, all right, title and interest of the Mortgager in and 1o any insurance policies then in force shall pass 10 the purchaser or

grantee.

IN THE EVENT of default in making any monthly payment provided for herein and'ie the note secured hereby, or in case of
a breach of any other covenant or agreement herein stipuliated, then the whole of said pOnsipal sum remaining unpaid together
with accrued interest thereon, shall, at the election of the Mortgagee. without notice, become immediately duc and payable.

IN THE EVENT that the whole of said debt is declared 10 be due, the Mortgagee shall have the right immediaiely 10 fore-
close this mortgage. and upon the filing of any bill for that purpose, the court in which such L) s filed may a1 any time
thercafter, either before or after sale, and without notice to the said Morigagor, or any party claiimizgonder said Morigagor,
and without regard 10 the solveney or insolvency at the time of such application for a receiver, of the porscn or persons fiable for
the payment of the indebledness secured hereby, and without regard 1o the value of said premises o wizther the same shall
" then be occupied by the owner of the equity of redemption, as a homestead, appoint a receiver for the bendfit of the Morigagee,
with power to collect the rents, issues, and profits of the said premises Guring the pendency of such foreclosurecuit and, in case
of sale and a deficiency, during the fuil statutory perfed of redemption, und such renss, issues, and profits when collecied may
be applied toward 1he payment of the indebtedness, costs, laxes, insurance, and other items necessary for the protection and
preservaton of the property.

IN CASE OF FORECLOSURE of this morigage by said Mortgagee in any court of faw or equity. a reasonable sum shall be
allowed for the solicitor’s fees of the complainant and for stenographess’ fees of the complainant in such proceeding. ano also
for all outlays for documentary evidence and the cost of i complete abstract of title for the purpose of such forcclosure: and in
case of any suit, or legal procceding, wherein the Mortgagee shall be made a party thereto by reason of this mortgage. its costs
and expenses, and the reasonable fees and charges of the anorneys or solicitors of the Mortgagee. so made patties, for services in
such suit or proceedings, shall be a lurther lien and charge upon the said premises under this morigage, and all such expenses
shall become so much addiltional indebtedness sccured hercby and be allowed in any decree foreclosing 1his morigage.
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unio the said Mortgagee, its
successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by virtuce
of the Homestead Exemption Laws of the State of IHinods, which said rights and benefits the said Mortgagor does hereby cx-

pressly relcase and waive.
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not 1o do, or permit to be done, upon suid premises, anything that may impair
the vatue thereof, or of the security inteaded to be effected By virtue of this instrument; not to suffer any lien of mechanics men
or material men to attach to said premises: t pay to the Mortgagee, as hereinaflter provided, until said note is fully paid, (1) a
sum sufficient to pay all taxes and assessments on szid premises, or any tax or assessment thul may be levied by authority of the
State of Hlinois, or of the county, towa, village, or cily in which the said land is situate, upon the Morigagor on account of the
ownership thereof; (2) a sum sufficient 1o keep all buildings that may al any time be on said premiscs, during the continuance
of said indebledness, insurcd for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts,

as may be required by the Mortgagee.

In casc of the refusal or neglect of the Morigagor 10 make such payments, or to satis{y any prior lien or incumbrance cther
than that for taxes or assessments on said premises, or o keep siid premises in good repair, the Morigagee may pay such Laxes,
assessments, and insprance premiums, when due, and may make such repairs 1o the property herein mortgaged as may reason-
ably be deemed nercsary for the proper preservation thereof, and any moneys so paid or ¢xpended shall become so much uddi-
tional indebtedness, seeaved by this mortgage, shall bear interest at the rute provided for in the principal indebtedness, shall be
payable thirty (30) daysafier demand and shall be paid out of praceeds of the sule of the mortgaged premises, H not otherwise

paid by the Morigagor.

Upon the request of the idenpagee the Mortgagor shall exccute and deliver a supplemental note or notes for the sum or
sums advanced by the Mortgaget for the alteration, modernization, improvement, maintenance, or repair of said premises, for
taxes or assessmcnts against the sameand for any other purpose authorized hereunder, Said note or notes shall be secured
hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first described above. Said
supplemental note or notes shail bear inlerestat the rate provided for in the principal indebledness and shall be payable inap-
proximately equal monthly payments for suCh period as may be agreed upon by the creditor and debtor. Failing to agree wn the
maturity, the wholc of the sum or sums so advi need shall be due und puvabic thirty (30) duys alter demand by the creditor. in
no event shall the maturity extend beyond the wltimate maturity of the note first described above.

Et is expressly provided, however (ull other provisions af this mostgage 1o the contrary notwithstanding), thar the Mortga-
gee shall not be required nor shali it have the right 1o pay discliirge, or remove any tix, assessment. or Liex lien upon or against
the premises described herein or any purt thereol ur the inproscnents situated thereon, so long us the Morgagor shall, in good
faith, contest the sume or the validity thereof by appropriste legial procecdings brought in 4 court of competent jurisdiction,
which shall operate to prevent the collection of the Lax, asscssiens, or licn s contested and the sale or forfeiture of the said

premises or any part thereof to satisfy the same.

AND the said Mortgagor further covenams and agrees as follows:

Privilcge is reserved to prepay at any time, without premium or feeine entire indebledness or any part thereof not less
than the amount of one installment, or one hundred dollars {($100.00), whichever is Jess. Prepayment in full shall be credited on
the date received. Partial prepayment, other than on an instaliment due date, nead sot be credited until the next following in-

stallment due date or thirty days afier such prepayment, whichever is earlier.

Together with, and in addition 10, the monthly puyments of principal and interest plyable under the terms of the note se-
curcd hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this toust as hereinafter stated, on the

first day of each month until the said note is fully paid, the following sums:

(a) A sum cqual to Lhe ground rents, if any, next due, plus the premiums that will next become dusiind payable on policies
of fire and other hazard insurance covering the mortgaged properly, plus taxes and assesyments next due on the
mortgaged property (all as estimated by the Mortgagee, and of which the Murtgagor is nodified) less all sums al-
ready paid therefor divided by the number of months to clapse before one month prior to the cates=hen such ground
rents, premiums, tuxes and assessments will become delinguent, such sums 10 be held by Morigagce in trust 1o pay

said ground reats, premiums, laxes and assessments.
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Condominium
Rider

F. Remed)es. If Borrower does not pay condominium dues and assessmants when due, then Lender may pay
them. Any Amounts disbursed by Lender under this Paragraph F shall become aecditional debi of Borrower secured by
the Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disbursement af the Note rate and shall be payable, with Intarest, upon nolice from Lendor to
Borrowsr requesting payment.

BY SIGNING BELOW, Borrowsr accepts and agrees 1o the | and provisions contained in this Condominium Ridsr,

(AL (Seal)
. -Borrowar

(Seal)
JOVEN | HUSBAND AND WIFE  -Somower
{Seal)
-Borrower

(Ssal}
-Borrowsr

= (Seal}
-Borrower

. . . {Sea))
-Borrower

cyoozies

Page 20/ 2
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AFFIDAVIT BY ATTORNEY-IN-FACT

TO: GREATER ILLINOIS TITLE COMPANY

RE: FILENLMBER'..,;«F 452627

L)

With regard to the exercise of the power of attorney to execute
the mortgage encumbering the land described in the subject title camitment,
and the rote secured thereby, tha undersigned does herehy state and aver that:

H52637

1. ‘Powar of attorney was in full force and effect at the time of
exeation thereof, -

2. 8aid pover of attommey authorizes me to execute said mortgage

and note(
3. The party givi:g said power of attorney is unavailable to execute
said mortgage andaicte because HE IS IN THE MILITARY AND
STATICNED IN WASHIMGTON .

( Lo )

oy FH=

Subscrived and sworn before me that
day of E 3*”, P 198

6P Ge2rLs




