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VA FORM 28.6310 (Home Loan) ILLINOIS

Rev. Augus: 108]. i'se Ophionat.
Sectlon 1810, Title 38, U.S.C.
Acceptable to

Federal Nationu! Mortgage Asacciation MORTGAGE

VA CASE #571-152
THIS INDENTURE, made this 30TH day of JULY 1987 , between

DEREK M. YOUNG AND THERESA YOUNG, AS HUSBAND AND WIFE

57425166

, Mortgagor, and
BELL MORTGAGE COMPANY, INC.

a corporation organized and existing under'the laws of THE STATC OF ILLINOIS .
Mortgagee.

WITNESSETH : That whereas the Mortgagor is justly indebted to the Movigagee, as is evidenced by a certain
promissory note exerated and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principrisum of SEVENTY FIVE THOUSAND SEVEN HUNDRED FIFTY AND NO/I1QOOTHS—-—=---
Dollars ($75,750.004<=--) payable with interest at the rate of TEN per centum (10.02%)
per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
EVERGREEN PARK , JLLTWOIS , or at such other place as the holder may designate in writing, and
delivered or mailed to the Moltgagor; the said principal and interest being payable in monthly installments of
SIX HUNDRED SIXTY FOUR &2 76/100THS———~=-— Dollars ($ 664 .76———-—= ) beginning on the first day of
SEPTEMBER , 19 B7 , and (lontinuing on the first day. of each month thercafter until the note is fully
paid, except that the final payment o1 urincipal and interest, if not sooner paid, shall be duc and payable on the
first day of AUGUST » 2017 . :

Now, THEREFGRE, the said Mortgngor, for the better securing of the payment of said principal sum of
money and interest and the performance of tii’ covenantis and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgager, its successors or assigns, the following described real estate
situate, lying, and being in the county of COOK - : and the
State of [llinois, to wit: :

LOT 11 IN BLOCK 3 IN KEENEY'S FOURTH NURTH AVENUE SUBDIVISION IN THE
SOUTH EAST 1/4 OF SECTICN 32, TOWNSHIP 4 1ORTH, RANGE 13 EAST CF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNIY, JL4.INCIS.
PROPERTY ADDRESS: 1701 NORTH MANGO AVENUE

CHICAGO, IL 60639

ORDER #7203

PERM. TAX #13—32—409—05;90
MHH O

TocETHPR with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof ; and all fixtures now or hercafter attached to or used in connoction with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portivn of the security for the indebtedness

herein mentioned; .. ... . I
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Assignment of Rents

THIS 1-4 FAMILY RIDER is mada this 30TH  day ol .19 87 ,
and is incorporated into and shall be deemed 1o amend and supplement the Moﬂgage Deed of Trust or Secumy Deed

{the "Security Instrument”) of the same date given by the undersigned (the “Borrower") lo secure Borrower’s Nole lo
BELL MORIGAGE COMPANY, INC.
{the “Lender”)

of the same date and covering the property described in the Security Instrument and located al:

1701 NORTH MANGO AVENUE, CHICAGG, IL 6063%

[Property Address)
1-4 FAMILY COVENANTS. In addition to the covenants and agreemenis made in the Security instrument, Borrower

and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 of make a change in
the use of the Property or ils zoning classilication, unless Lender has agreed in wriling 1o the change. Borrower
shall comply wil*, &l laws, ordinances, regulations and requiraments of any governmental body applicable 10 the

Property.
B. SUBORDINATZ 1.IENS. Excepl as permitied by federal law, Borrower shall not allow any fien inferior to the

Security Instrument 1o o perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSUI\CE. Borrower shall maintain insurance against rent ioss in addilion fo the other
hazards for which insurance s raquired by Uniform Covenant 5.
D. “BORROWER'S RIGHT T2 REINSTATE"” DELETED. Unitorm Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Unon Lenders request, Borrower shall assign fo Lender all leases of the
Property and all securily deposits mad~ in connection wilh leases of the Property. Upon the assignment, tender
ghall have the right 1o modity, extend or 1e/minate the exisling leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph E, t!.e word “Jease” shall mean "sublease” Il {he Security nstrumenl is on a

leasehoid.

F. ASSIGNMENT OF RENTS. Borrower uncordiionally assigns and transfers to Lender all the rents and
revenues of the Properly. Borrower authorizes Lecier or Lender's agents o coliect the rents and revenues and
hereby directs each tanan! of the Property to pay the reris o Lender or Lender’s agents. However, prior to Lender's
Nolice to Borrower of Borrower's breach ol any covenant or agreement in the Securily Instrument, Borrower shall
collect and receive all rents and revenues ol the Property as trusiee for the benelit ol Lender and Borrower. This
assignment of renls conslilutes an absolule assignment anu 710l an assignment for addilional security only.

If Lender gives notice of breach 1o Borrower: (i} all rents 7 crived by Borrower shall be held by Borrower as
trustee for banefit of Lender only, 1o be applied fo the sums secires by the Securily Insirument; (ii} Lender shalt
be antitisd 1o collect and receive all of the rents of the Property; and (iii) each lenant of the Proparty shall pay all
rents due and unpaid to Lender or Lender’s agent on Lender’s writian demand to the tenant.

Borrower has not executed any prior assignment of the rents and has r ot ad will not perform any act that would
preveni Lender from exercising its rights under this paragraph F.

Lender shall nol be required to enler upon, take conirol of or mainlain the >icperty before or alter giving nolice
of breach to Borrower. Howevar, Lender or a judicially appoinied recelver may d~ s at any lime there Is a breach.,
Any application of rents shall not cure or waive any default or invalidate any othe, 1ghi or remedy of Lender. This
assignment of rents of the Property shall terminale when the deb! secured by the Securily \nstrument is paid in tull.

G. CROSS-DEFAULT PROVISION, Borrower's delault or breach undar any nole or agrzesnent in which Lender
has an interest shall be a breach under the Securily Instrument and Lender may invoe _un; of the remedies

permittad by the Security Instrument.
v

BY SIGNING BELOW, Borrower accepls and agrees {0 tha terms and provisions contained in this 1-4 “arnlly Rider.

e qu‘" 7 (Seal)

DEREK M, YOUNC ~Bottower

j I L (Seai)
THERESA YOUNE” d —Botiowss

(Seal)

-Borrowar

(Seal)
—Borrower

MULTISTATE 14 FAMILY RIDER - Fannle Mae/Freddle Mac UnHform Instrument Form 3170 10788

P tol 1

I1C218
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