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= State of lllinols Mortgage FHA Case Mo.
% 131:5126314-703
{ This Indentvrs, Made this 29TH day of JULY , 1987 | between
9
3 TERRY L. ROWDEN AND THERESA M. ROWDEN, HIS WIFE , Morigagor, and
M FLEET MORTGAGE CORP.
@ corporation organized and existing under the laws of  THE STATE OF RHODE ISLAND 874251 83 .

Mortgagee.

Witneaseth: That whereas the Mortgagor is jusily indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

($ 64,356.00 Dollars
payable with interesc at site ~ste of gEE ANDF per centum |( 104 ) per annum on the unpaid balance until paid, and made

payable to the order of tha*irrigagee at its office in MILWAUKEE, WISCONSIN
or at such other place as the heldzz may designate in writing, and delivered; the said principal and interest being payable in monthly in-

stallments of  FIVE HUNDRED EICHTY EIGHT AND 69/100 Dollars (§ 588,69 )
on the first day of SEPTEMBER /19 87, and a like sum of the [irst day of each and every month thereafter until the note is fully

paid, except that the final payment ofprncipal aad interest, il not sooner paid, shall be due and payable on the first day of
AUGUST (207

Now, therefore, the said Mortgagor, for the better secaring of the payment of the said principel sum of money and interest and the perfor-
«%m

mance of the covenants and agreements hergin contained, doel by these presents Mortgage and Warrant unto the Morigagee, its su
or assigns, the following described Real Estate situate, lying. ind being in the county of  COOK

and the State of iilinois, (0 wit: }%
)
p

LOT 54 IN ALSIP WOODS EAST, A SUBDIVISION CF “#HAT PART OF LOT 19 LYING WEST OF THE

WEST LINE OF SOUTH CENTRAL PARK AVENUE (EXCEPT “fif SOUTH 200 FEET QF THE EAST 253 a
FEET THEREOF) AND THAT PART OF THE EAST HALF OF LOT 20 LYING WEST OF THE WEST LINE OFGw
SOUTH CENTRAL PARK AVENUE IN BRAYTON FARMS NO. 3 A _CUBDIVISION OF THE NORTH WEST t
(EXCEPT THE WEST BO ACRES THEREOF) IN SECTION 26, TOWNSHI? 37 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOiS:

oy GEPY=MAs % o L huy - T 414040
PIN: 24-26-119-002 - ~TH0U03 TRAH #8209 OB/03/8P0R149:00 .

D60 LN o NG B SR 83,

3TSTY-L8-

Together with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents, issues, and profits thereof:
and all apparatus and lixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, amd interest

of the said Morigagor in and (o said premises,

This form i used in conneclion with mortgages insused under 1he one- 1o lout-family programs of ihe National Housing Act which require
a Ona-Tims Mortgage Insurance Premium payment (including secltons 203(b) and {I}) in accordance with the regulations lor those programs.

Page 1 of 4 HUD-82116M.1 {8-88 Editlon}
24 CFR 203.17{a}

’ $16.00 MAIL




UNOFFICIAL COPY '

SEr0S STONITIT *£TITH SOV
M AlL 10 V0N SIYIROH HINOS TOT0T

——— W00 66886110k Jowsg
e . UITHIOG INVY
FAR O3¥YdSUd SV CRIRNYISNE ST HL

™
a a8ed o NOOf] th PIPIODdI AINP puUr "W NID,0 e
ch 6l 'A'Vv Jo Aep AN UO SIOW|] TAuno)
g JO D JE) S I0pIraay Y Ul PIODIY 10§ PIjIY oN “so(g
0
214qng <1pioN N
L8 61 QVv’ \,\J\I ;;l]nf' Aep yee SIY] RIS |RURION PUR PURY AU JIPUN UdAR)
‘PEAISHWOY JO IYSIE 2} JO JIAlEm PUER 35E32) 3 Fwpnjaul H{1un) 1as maiY) sssodind pue SN Yl 1o 198 ASRIUNOA pue 23]
YIFHL SE JUMUNIISUI PIBS 34 PIIFAIRP PUB ‘PIEIS [1a76IT ATHL eyl pa2pajmOoudE pur uosiad
1 Aep sty aw 310jq paseadde “Juawndasul BuoBaro) Y o) paquasqns qJEV S Swew asoym vosiad
VS 31} 9 01 AU O} UMOUY Ajjeuosiad ‘afim sy * RIGMOY "W VSIWIHL puse

NZUMOH 77 RYUN3L  1BYL A1) AQaJap O “piesaioje

2)m§ puB L1UNO3 ) 10) puB Ul J3INOTSHIANN THL °}

0081 '8Z 190 $dx3 UsIEBRUWDD AW
sioulfj} jo 8183S Jlignd AseoN

SNHNE "W Nvar
w35 TVIDIHO.,

00D J0 funo)

SI0UNH] 10 vIQ

lisas] heasj

(1e55i FJAIM SIH *NIAAMOM R VSIAVIAHL —_— .‘M__yNgQMOH i |
by v J 2 1 '
b?’”’?% YTV oD K & 'LI?

UMM 181} IR pur Aep ay) “JoBrfisogy 3Y) JO |BTS Au pUBL 2Y4) SSIUIAN




UNOFFICIAL COPY

.

of loss if not made promptly by Mortgagor, and cach insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of 10 the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at ils oplion
either to the reduction of the indebtedress hereby secured or 1o the
restoration or repair of the property damaged. In event of fore
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and 1o any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration far such acquisition, 10
the extent of the full amount of indebtedness upon this Morigage,
and the Note secured Y=recy remaining unpaid, are hereby assigned
by the Morigagor 10 the Marigagee and shall be paid forthwith w
the Mortgagee to be applied Gy, it on account of the indebiedness
sgcured hereby, whether duc-<i sat

The Mortgagor Further Agrees (hutshould this morigage and
the note secured hercby not be cligim:rf' Y Jnsurancc under the
National Housing Act, within €t DAYS days
from the date hereof (written statement of anv-officer of the
Department of Housing and Urban Developrien! eoauthorized
agent of the Secretary of Housing ﬂmEWaa <velopment dated
subsequent to the f AYS days
time from the date of this mortgage, declining to insuz2 zaid note
and this mortgage being deemed conclusive proof of such
ineligibitity), the Mortgagee or the holder of the note may, ‘atat
option, declare all sums secured herchy immediately due and
payable. Notwithstanding the foregoing. this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the Nationa! Housing Act is due to the Mortgagee's failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30} days after the due date thereof, or in case of a breach of
any other covenant or agrecment hercin stipulated. then the whole
of said principal sum remaining unpaid together with acerued m
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payabie.

And In The Event that the whole of said deht is declared ) be
due, the Mortgagee shall have the right immediately o foredoe
this mortgage, and upon the filing of any bl for that purpose. the
court in which such till is Niled may at any time thereafter, either
beforc or after sale, and without notice 1o the said Morigagor. or
any party claiming under said Mortgagor. and without regard to
the solvency or insolvency of the person or persans liahle for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of 2 receiver. or for an order to place
Morigagee in possession of the premises and without regard o the
value of said premises or whether the same shzll he then occupied
by the owner of the equity of redemption, as a homesiead, enter
an order placing the Mortgagee my possession of the premises. of
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi
ciency, during the Tull statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance. and other

items necessary for the protection and preservation of the property,
Whenever the said Mortgagee shail be placed in possession of
the above described premises under an order of a court in which
an action is pending o foreclosc this mertgage or a subseguent
mortgage, the said Mortgagee, in its discretion, may; keep the
saith premises i good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
yuired by the Muortgagee; lease the said premises to the Mort-
gagor or others upon such terms end conditions, either within
or beyond any period of redemption, as are approved by the
court: collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and empioy other
persons and ¢xpend itself such amounis as are reasonably
necessary (o carry out Lthe provisions of this paragraph.

An in Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor’s fees, and stenographers’ fees of the
complainant in such proceeding. and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other smit, or legal proceeding, wherein the Morigagee shall be
made & parly thereto by reason of this mortgage, its costs and
expenses. and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made partics, for services in
such suit or proceedings, shail be a further licn and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additiona! indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And ‘Fhere Shall be Included 1 any decree foreclosing this
mortgage and be pad out of the proceeds of any sale made in
pursuance of any such decree: (11 Al the costs of such suit or
surs. advertising, sale, and conveyance, imcluding atlorneys’
sohcitors’, and stenographers' fees. outlays for documentary
eviderde and cost of said abstract and examination of tite; 12}
all the sneavys advanced by the Mortgagee, if any. for the pur
pose authorzad in the morigage with interest on such advances
at the rate set fzeinan the note secured hereby, from the lime
such advances are made: (31 all the accrued interest remaining
unpaid on the indetzaness hereby secured: and (d) all the said
privoipad mones remastibg unpaid. The overplus of the proveeds of
the sale. #f any, shall thendsepad 10 the Morigagor.

If the Mortgagor shall pdy said note at the time and in the
manner aforesind and shall abiee by _comply with, and duly per-
form all the covenants and agreements herein, ther this con
vevance shall be null and void and Marigaeee will, within thirty
1300 days after wntien demand thereloe by Mortgagor. execute a
release or satisfaction of this mortgage, aud ~origagor herehy
walves the benefits of all statutes or laws wiielz vequire the
carher execution or delivery of such release orzatisfaction by
Mortgagee.

it is Expresdy Agreed that no extension of the time for pay-
ment of the debt herehy secured given by the Morigagee to any
succeessor in interest of the Mortgagor shall operate to relense, in
any manner. the onginal liability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits and
advantages shall inure. to the respective heirs. executors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used. the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine.
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TERRY L. ROWDEN AND THERESA M, ROWDEN, RIS WIFE
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o /7 4 2 3 im WPIN:  24-26-119-002

RIDER

This Rider attached to and made part of the Mortgage between

+ Mortgagor, and Fleet

mortgage Corp., Mortgagee, dated JU&229 '

16 87 , revises the Mortgage as follows:

bR
L

"

The Mortgagee shall, with the prior approval
of (h2 Federal Housing Commissioncr, or his
designre, declare all sums secured by this
mortgags to be immediately duc and payable if
all or a part of the property is sold or
otherwise transferred (other than by devise,
descent or oporation of law) by the Mortgagor,
pursuant to a cuntract of sale oxecuted not
ater than 24 monchs after the date of
execution of this rmartgage or not later than
24 months after the date of a prror transfer
of the property subject to this rortgage, to a
purchaser whese credit nas not been approved
in accordance with the regairoments of the

Commissioner,

;C;%m,ﬂg-{gﬁztﬁbmﬂ ) (Seal)

MOrtqagef  termy L. RowDER

Ezw{ﬁﬂﬁﬂLA. 7%7 fiQ%LQé%kL_,J(Seal}

Mortgagor
THERESA M, ROWDEN, HIS WIFE

egtsvaQ

IN, IL, KS, KY, WA, MI, KN, #J, NY, OK, RA, VT, wI
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Thie rider attached to lnd mdc plr: of the Mortgage between TERRY L. ROWDEN AND

THERESA M. ROWDEN FE
Morcgagor, sna FLEET ﬁORTGAGE CORP
Mortgages, datad JULY 29, 198 ravisas said Morcgage &8 foliows!:
1. Page 2, the fourth covenant of the Morcgage (s amended to read:
That, together with, and i{n addition co, tha monchly paymencs of principal and fnterest pavable
under the terms of the note secured hereby, the Mortgagor will pay to the Morcgagee, on the firac
day of each month until the said note i{s fully paid, the following sums:

(a) A sum equal to tha ground rents, Lf any, next due, plus the premiums chat will next become dJue
and pavable on policies of fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property (all as ascimated bv the
Morrgagee) less all sums already paid therefor divided by cthe numbar of months to -lapse before
one month prior to the date when such ground rents, premiums, taxes and asgsesaments will become
delinquent, such sums to be held by Morrgagee in trust to pay sald ground rents, premiums,

taxes and special assessments; and

() All payments mentioned in cthe two praceding subsections of this paragraph and all payments to
be mads under the note secured hereby shall be added together and the aggregate amounc chereof
shall be ra'd by the Mortgagor each month in a single payment to be appiied by the Mortgages

to tha fulilosing icems in che order set forth:

(1) grouvad -ents, if any, taxes, speclal assessments, fire, and other hazard

insuriacgs vremiums;
{IT) interes< Ln the note sscured hereby; and
(111} amortizrtica ~f principal of the sald acts.

Any deficiency in the avount of any such aggregace monthly payment shall, unless made good
by the Mortgagor prior “o the due date of the next such payment, constitute an event of

default under this mor.g7ge. The Mortgagec may collect & "late charge' not to exceed four
cents (4c) for each dollar {$S1) for each payment movre than fifteen (135) days in arrears, to

cover the extra expense inve.vid in handling delinquent payments.

If the total of the payments m.de bv tha Mortgagor under subsuection {a} of cthe preceding para-
graph ahall excead the amcunt of che prymests actually made by the Mortgagee for ground rents,
taxes, and assessmants, or Lnaurance p 'emiums, as the case may be, such aXiess, Lf tha loan (s
current, at the option of the “Morcgagor, ria'l be credited on subsequant payments o ba made by the
Mortgagor, or refunded co the Mortgager. If, however, the moanthly payments made by the Mortguger
utder subsection (a) of the preceding paragruph shall not be sufficient to pay ground rants, taxes,
and assessmants, or insurance pramiuma, a8 tho rase may be, when the game shall becoms due and
pavable, then the Mortgagor shall pay to the Mir:gagee any amount necessary to make up the
deficiancy, on or before the dace when payment of sycn ground rencs, taxes, sssessunants, or
Insurance premiums shall be dus, If at any time the Mcrtgagor shall tendar to the Mortgagae,
accordance with che provisions of the note secured Lorely, full payment of the entire indebredness
repredented therebvy, the Mortgages shall, in compucing thka amount of such. indebredness, credic
te tha account of the Mortgagor any balance remaining fn Lhe funds accumulated under the provisicns
of subsection (a) of the preceding paragraph. If there sh-i) ' be a dafault under any of the
provisions of this mortgage resulting in a public sale of te romises covered hereby, or Lf the
Morcgagee acquires the property otherwise after defaulc, the Accrgagee shall apply, a4t the ctime of
the commencemant of such proceedings or at the ctime the proper:y i° otherwige acquired, the Salance
then remaining Iin the funds accumulated under subsection (a) of che praceding paragraph as a credic
againsc ths amount of principal then remaining unpald under said nota.

in

2. Page 3, the thivd paragraph (s smended to add the following sercence:

This option may not ba exarcised by the Mortgages when the ineligibili’y for insurance
unider the Nacicnal Housing Act is due to the Mortgagee's fallure to Tumj. the mortgage
insurance premium to the Dapartement of Houaing and Urban Development.

Dated as of che date of thea mortgage referred tu herwln.

f '&H/«/\Qﬂq . {SEAL)

rlar:snsor CRRY L. ROWDEN

_JMMHEM

Morcgagor
THERESA M. ROWDEN, HIS WIFE

STATE OF ILLINOIS )
J SS. -
cownty o QOOK )

1, THE UNDERSIGNED , @ notary public,
!an and for the County and Stacte aforesaid, Do ¥Yereby Cercifv Thas TERRY L. R
and __THERESA M. ROWDEN s

nis wite, personally xnown to me to be the same person whose aame 9 AR
subscribed to the ﬁfﬁiifing instrument, appvared before

me this dav in person and acknowledged that
sivned, scvaled, and delivered the gaid instrument as THE TR
free and veluntary act fotr the uses and purposes tharein set forth, including the release and

waiver of the right of homeatead.
29th day _July . a0, 19 87 .

GIVEN under mv hand and Notarial Seal this

Nocary

“OFFICIAL SEAL"
JEAN M. BURNS
;) Notary Public, State of lllinois
My Commission Expires Oct. 28, 1390

(FHA Rider, ILLINO
(Rev, 12/85})
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