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2 of 2/LTA MAILED OR DELIVERED TO THE ABOVE

_\L—103699—Cl /HORNE ADURESS.
Mortgage and Assignment of Rents

ADJUSTABLE INTEREST RATE LOAN LOAN NO. 795114-8

This Mortgage, made this ady)) day of JuLy, t1987 , batween
DAE PYOK KIM AND KYUING SOON KIM, HUSBAND AND WIFE

2724 WEST EUMMERDALE

{number and stireet)

{sltal o) ?géggde)

herein called BORROWER, whose address {8

CHICAg:Oy
¥
and

and HOME SAVINGS ofF AMESICZ. F.A., a corporation herein called LENDER, whose addrass is P.O. Box 7075, Pasadena,

California 91109-70756.

WITNESSETH: Borrower hereby grants, conveys, morigages and warrants 1o Lender the real property legally described as

follows:
LO7T 80 IN WILLIAM H. PRITIGAW'S RUDLONG WODDS GOLF CLUB BFEING A SUBDIVISION OF THE
SOUTH 1/2 OF THE WEST 1/2 0OF TI€ IDRTHEASY 1/4 OF SFCTION 12, TOWNSHIP 40 NORTH. RANGE

12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK CCUNTY, ILLINOIS.

COMMONLY KNOWN AS 2724 WEST SUMMERLALC. CHICAGO, Ib. £0625
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Togetherwith allintarast which Borrowar naow has or may hereafier acquire in or to said property, andin and tol(7all casements and rights
ol way appurianant thereto: and (b) ail buitdings, structurgs, improvemonls, fixtures and appurtenances now . or boraaftar placed thereon,
including, but not imitod to, all apgparatus and oquipmant, whoether or not physicaily alfixed to the tand or any Fui’ding, usad to provide or
supply air-cooling, air-conditioning. haat, gas, water, light, powar, refriquration, ventilation, laundry. drying, dishyipining, garbage disposal
or other sarvices; and all waste veni systams. antennas, poo! equipmaenl, window coverings, drapes and drapery (ods.narpeting and Hloor
covaring, awnings, ranges, ovens, water heaters and attached cabinets, it heing intended and agreed that such (les be conclusively
deemedto be aflixed to and to be part of the real proparty that is conveyed hareby, and (c) all waler and water rights {wheather or not
appurtenant). Borrower agrees to execute and deliver, irom time to lime, such lurthorinstruments as may be raquasted by Lender to contirm
the lien of this Marlgage on any such properlies, The propariies conveyed 1o Lender hereunder are hareinafler referred to as

“such property.”
The Borrower absolutely and irravocably grants, transtars and assigns to Lender the rents, income, 1asues, and profits of all property
covered by this Moartgage.

FOR THE PURPOSE OF SECURING:
{1) Payment of thesum ol $ 95,500 .00 with interest thereon, according to the terms of a promissory
t 1 ith havi final t i f A
note of even date herewith and having a final maturity dale o AUGUST 10, 2002 made by Borrower,

payable to Lender or ocrder, and all modifications, extensions or renewals thareof (2} Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due 1o Lender, under any provision of this Mortgage and all meodifications, extensions of
renewals thereof. {3) Performance of each agreemant of Borrower contained herein or incorporated herein by reference or conlained in
any papers exacuted by Borrower rglaling to the ioan secured hereby. (4) Pertermance, if the loan s ocured hereby or any part thereol is for
the purpose of constructing improvements on such property, of sach provision or agreement of Borrower contained in any building loan
agreement or other agreement between Borrower and Lender relaling to such property. (5) The perfoarmance and keeping by Borrower ol
each of the covenants and agreemants reguired to be kept and performed by Barrower pursuant to the terms of any lease and any and all
other instrumants crealing Borrower’s interest in or delining Barrower s right in respect to such property. (6) Compliance by Borrower, with
each and avery monetary provision to be performed by Borrower under any declaralion of covenants, canditions and rastrictions periaining
to such property or any declaration of condominium cwnership and upon writlen request of I_ender, tho enforcemaent by Borrower ol any
covenant to pay maintenance ar other charges, i the same have not baan paid or valid legal stops taken to onforce such payment within 3¢
days alter such wrilten reguest is made. {7) At Lenders option, payment, with interost thoroun, of eny other grasant or luluio indeblednoss
or obligation of Borrower (or ol any successor ininterest of Bortowoer to such proporty) due to Lender, whother croated directiy or acquired
by absolute or contingent assignment, whether due or nol, whether olherwise secured or not, or whalher gxisling at tha time of the execu:
tion of this Morlgage or arising therealter, Ihe exercise of such oplion to be evidonced by a nolice in writing to Borrowar or any suceessorin
intarest of Borrower. (8} Performance of all agreements of Borrower to pay leas and charges to lhe Lendar whelhar or not hergin selTo

heraby.
t of 4
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(9) Payment of charges, as aliowed by law when such charges are made, lor any statement regarding the obligat niecurud
4 0o
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(11} Prepayment Chargea. Should any note or obligation secured hereby provide any fea for prapaymeant of any of the indebledness
secured "eraby, to pay said fee notwithstanding, Borrower shall have defaullied in any obligation secured hergby and Lender, by reason
theraof, shall have declared all sums secured hereby immediately due and payable.

(12) Failure of Barrower to Compiy with Mortgage. Shouid Borrower lail to make any payment, or fail to do any act reguired in this
Mortgage, or {ail to perform any obligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrower shall be in default
under this Morigage. Lender, but without obligation so to do and without notice tc or demand upon Borrower and without releasing

‘ Borrower from any obligation hereof, and without contesting the validity or amount of the same, may: (a) pay or do the same in such manner
and to such extent as it may deem necessary to protecl the security hereol, Lender being authorized to enter upon such propeisty for such
purposas; (b) pay, purchase, contest or compromise any encumbrance, charge or lien, which in its judgment is or appears to be prior or

«Superior hereto; and {c) in exercising any such power pay necessary expensos. Borrowar agrees 1o repay any amount so expended on

demand of Lender.

{13) Sums Advanced to Bearinterestand To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, unti! so repaid, shallbe secured herain and bear
interest from the date it was advanced or paid at the same interest rale, as may be adjusted from time to time, as such indebtedness, and

shall such sum and interest thereon be secured by this Morigage. . -
(14) Application of Funds. Lender shall have the right at its sole discretion to direct the manner in which payments or proceeds shall
be applied upon or allocaled among the various items constituting Borrower's indebtedness or obligalions secured hereby.

(15) Obligation of Borrower Joint and Several. If more than one person is namad as Borrower, each obligation of Borrower shall be
the joint and several obligation of each such person.

{16} Acceleration Clause: Right of Lander to Deciare All Sums Due on any Transfer, Etc. Lender shall have Ihe right, atils option,
to declara any indebtedness and obligations secured hereby, irrespeclive of the maturity date speclfied in any note or agreement evidenc-
ing the same due and payable within 30 days after such declaration if: (a) Borrower or any successor in interest to Borrower of such
property sells, enters into a contract of sale, conveys of alienates such property or any parl thereo!, or suflers his title or any interesttherein
to be divested, whethear voluntarily orinvoluntarily or leases such property or any part thereof fora term ol more than 3 years, or changes or
permits to be changed ne character or use ol such property, or drills or extracts or entersintoa lease forthe drilling for or extracting oil, gas
or other hydrocarbon subz@ance orany mineral ol any kind or characteron such property; or (bj Borroweris aparnnershipandthe interest of
a general partner is assipg/ ed or lransferred; or (¢} Borrower is a corporation and more than 25% of the corporate stock therecof is sold,
transferred or assigned curiiga 12 month period; or (d) Borrower is a trust and there is a change of benaficial interest with respec! Lo more
than 25% of such property; nr’ae»Borrower has made any material misrepreseniation or failed lo disclose any material factl in those certain
financial and other written rerretentations and disclosures made by Borrower in order to induce Lender to enter into the transaction
avidenced by the promissory nrcroar notes or agreements which this Mortgage secures.

{17) No Walvers by Lender. } oy aiver by Lender of any right under this Mortgage shall be effeclive unless in writing. Waiver by Lender
ol any right granted to Lender undarinis Martgage or of any provision of this Morigage as to any transaction or cccurrence shatl not be
desmed a walver as to any future transar(icn or occurrence. By accapling payment of any sum secured hereby afterits due date or by ma king
any payment or performing any act on Lehaif of Borrower that Borrower was obligated hereunder, but failed, to make or perform, or by adding
any payment so made by Lender to their iabtedness sagured hereby, Lender does not waive itsright to require prompt payment when due
of all other sums so secured or (o require pronnt performance of all other acts required hereunder, or to declare a default for failure so
{o pay such other sums or o perform such oft.e” acts.

{18) Modification In Writing. This Morigap cannot be changed or modified except as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any 8xcCassor in interest to Borrower, and Lender,

{19) Rightto Collect and Recelve Rents and Frofits. Notwithstanding any other provisions hereof, Lender hereby grants permission
tc Borrowet 10 collect and retain the rents, income, issues.and profils of such proparty as they become due and payable. but Lendoer reserves
the righi to revoke such permission at any lime with or vsith out cause by nolice in wriling to Borrower, mailed (o Borrower at his last known
address. In any event, such parmission to Borrower autoriatiCa'ly shall be revoked upon detaull by Borrower in payment of any indebtedness
secured hereby or in the performance of any agreement hizreurder. On any such default, Lender may at any time without notice, eitherin
person, by agent, or by receiver to be appointed by the cour’, 2nd without regard to the adequacy of any security for the indebledness
heraehy secured, enter upon and take possession of such property, orany part thereof. make, cancel, enforce or modify leases; obtainand
eject tenants, set or modily rents; in its own name sue for or otherw se callect the rents, income, Issues and profits thereof, including those
past due and unpaid: and apply the same, less cosls and expenses bf operation and collection, upon any indebtedness secured hereby and
in such order as Lender may detarmine; and except for such applicaio’, vender shall not be (iabie to any person for the collection or non-
coliection of any rents, income, issues or prolits, nor the failure to assen orenforce any of the loregoing rights. The entering upon andtaking
possession of such property, the collection of such rents, income, issu¢s o profits, the doing of other acts herein authorized, and the
application thereof as atoresaid, shall not cure or waive any default or noiise Gt default hereunder or invalidate any act done pursuant to

such notice.

(20} Remedies. No remedy herein provided shall be exclusive of any otheitrmady herein or now os herealler exisling by law, but shall
be cumulative. Every power or remedy heraby given to Borrower or to Lender or o/ which either of them may be otherwise entiffed, may bhe
exercised from time to time and as olten as may be deemed expediant by theni-und eithar of them may pursue inconsistent remedies. If
Lender holds any additional security for any obligation secured hereby, it may entorce th2 sale thereot at its option, either before, con-
temporaneously wilh, or after any Mortgagee's sale is made hereunder, and on any d afault of Borrower, Lender may. at its option, offset
against any indebtedness owing by it io Borrower, the whole or any part of the indeuvieuness secured hereby. The Lender is hereby
authorized and empowered at its option, without any obligation so to do, and without allect ng the obligntions hereol, 10 apply toward the
payment of any indebtedness secured hereby, any and ah sums or money, or credils of orbeinngiiig to Borrower and which the Lender may
have in its possession or under its control, including, among clher things, any impounds hcid Yoy Lender under paragraph (8} hereot.

In order to assure the definitenass and certainty of the rights and obligafions herein provide ), Borrower waives any and all nghis of
offset which Borrower now or hereafter may have against Lender, of claims and no offsel made by Lercer shall relieve Borrower from pay-
ing instaliments on the obligations secured hereby as they become due.

{21) Foreclosure of Mortgage. When the indebtedness hereby secured shail become due whetner hrunceleralion ar otherwibhe, the
Lender shall have the right to foreclose the lien hereol. In any suil 1o foreclose the lien herecl, there g1all e aHowed and included as
additional indebtedness in the decree of sale al! expenditures and expenses which may be paid or incuriad sy or on behalf of Lenderior
attorneys' lees, appraisers’ fees, outlays for documentary and expert evidence, stenographer's charges, priol Gation cost and costs ol
procuring all abstracts of title or commitments for tille insurance. Such lees, charges and costs may be estimatedasioitems o be expended
aftar entry of the decree as Lender may deem reasonably necessary either to prosecute such suit or to evideric. 1p bidders al any sale
which may be had pursuant to such decree the true condition of the title to or the value of the Property. All expenitur=s and expenses of
the nature of this paragraph mentioned shall become sc much additional indebtedness secured hereby and shall bejmn 1edialely due and
payable with Interest thereon at the rate specified in the Note Such expendilures and expenses shall include erpenditures made n
connection wilth (a) any proceeding towhich Lender shall be a party, either as plainiifl, claimant or defendan!, by reason of this Mortgage or
any incdebledness hereby secured; (b} preparation for the commencement! of any suit for foreclosure hereof after accrual of such nght to
foreclose wheather or not actuafly commenced; (c] preparations far the defense of any threatened sult or proceeding which might atfect the
Property or the security hereof, whether or not actually commenced:; (d) any etlorts for collection of any past due indebledness secured
hereby. The proceeds of any foreclosure sale of the Property shall be distributed and applied in the following order of priority: first. on
account of all costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned in this paragraph
hereof: second, all other items which under the terms hereof constitute indebtedness secured by this Mortgage; third, any surplus 1o
Borrower, his legal representatives or assigns. as thelr rights may appear.

(22) Appointment of Receiver. Upon ar at any time after the filing of a complain! to foreciose this Morfgage the court in which such
complaint flled may appoint a receiver of the property or may appoint Lender as Mortgagee in possession. Such appointment may be made
alther before or after sate, withoul notice, without regard to the solvency or insolvency at the time of application lor suchreceiver, ofthe
petson or persons, if any, liable for the payment of the Indebtedness secured heraby and without regard to the then value of the property
whether the same shall be then occupled as a homestead or not, Such receiver or Mortgagee in possession shall have power to collect the
rents, issues and profils of the premises during the pendency of such loreclosure suil, as weli as during any turther times when Borrower,
his successors or assigns, excep! for the intervention of such receiver. would be entitled to coliect such rents, issues and prolits, and all
other powers which may be necessary or are usualin such cases for the protaction, possession, control, management and oparalion of the
property during the whole sawd perlod. The court from lime to lime may authorize the receiver or Martgagee 1n possession o apply the nel
income haid by eithar of them in payment in whole or in part of the indebtedness and other sums secured hareby, of in payment ofanytar,
special assessment or other lien which may be or bacome suporior to the lien hareol or superior to a decree foreclosing this Morigage,
provided such application is made prior to foreclosure sale. In case of ajudicial sale. the property, or samuch thereo! an may then be afiecten

by this Mortgage, may be sold in one parcsl

Ty
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{23) Walver of Statute of Limlitations. Time is of the essence as to all of Borrower's obligations hereundar. and to the extent peimitted, |

by iaw, Borrower walves all present or future statutes of limitation with respec! to any debl, demand or obligation socured hareby inany
action or proceeding for the purpose of enforcing this Mortgage or any rights or remadies heraunder.
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