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. which is organized and existing

""""""""""""""" , and whose address is ..150..Senth. 5th. Avenue,. .
“Lender").

S_are..o

f£.Illinqis..
TL 60153

-=. Dollars (U.S. $..28,.008.00.......... ). This debt is evidenced by Borrower's note
dated the same date as this Secyrii> Instrument (“*Note™), which provides for monthly payments, with the futl debt, if not
paid earlier, due and payableon ... ... Auguast. L. A297. This Security Instrument
secures to Lender: (a) the repaymy/ i of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b} the payment of all ottici sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perforninsare of Borrower's covenants and agreements ander this Security Instrument and
the Note. For this purpose, Borrower docs hereky mortgage, grant and convey to Lend r the following described property

located in ....cmmmmemesCiky. . O0f.Chicago. nommrmmm= COOK, mmm e T
Permanent Real Estate Index Number :¥3dx09-4l0-0l4rl0ddsVolume 501

*% Unit No. 2402 as delineated o7 surveys of Lot 1 and Lot 2 of
Harper's Resubdivision of part of Glock 1 in Original Town of
Chicage in Section 9, Township 3¢ North, Range 14, East of
the Third Principal Meridian, and of a part of Block 1 in
Kinzie's addition to Chicago, being a subdivision of the North
fraction of Section 10, Township 39 Noxt':, Range 14, East of the
the Third Principal Meridian, together witl: parts of certain vacated
streets and alleys lying within and adjoiGing said blagks, situatead
in the City of Chicago, Cook County, Illir<is, which surveys are
attached as Exhibit A to Declaration of Condorin:um Ownership made by
Marina City Corporation and recorded December 15, 1977 in the Office
of the Recorder of Deeds for Cook County, Illinci=, as Document No,
24238692 together with an undived .00063 interest i the property
described in said Declaration of Condominium Ownersbip fexcepting from
aaid property all the property and space comprising all the units thereof
as defined and set forth in said Declaration of Condomavium_ Ownership

in Cook County, Iliinois,**

/70O -0 /0/4//%

and surveys) .,

. Unit 2402, Marina Towers, 300 N. State St. Chicago
Which has the Bddress OF ...l i ittt ireerrtrreernnearrensseessrrareesesnnns b e te e tee et ha b ra et e b rn e rran et ares .
{Street) 1City}
Illinois ......................6e60 (“Property Address');
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtiures now or
hercafier a part of the property. All replacements and additions shalt also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY ENSTRUMENT combines umiform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in efféct until such timme as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the eveni of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or rot then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vaiue of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Praperty is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the diute the notice is
given, Lender is arithorized to collect and apply the proceeds, at its option, either (o restaration or repair of the Property or
to the sums securea Uy this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
posipone the due date(of tThe monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower [vr. eleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaiisp-of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall ni:t tpsrate to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required 10 cimmence proceedings ngainsl any successor in interest or refuse o extend time for
payment or otherwise modify amort.zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrew/ ér's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exeicise of any right or remedy.

11. Successors and Assigas Bound; Joint and Severat Liability; Co-signers. The covenants and agrecments of
this Security [nstrument shall bind and beiiefit #%;2 successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrowet’s covenants and ag reem ents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a)iz oo signing this Security Instrument only ta mortgage, grant and convey
that Borrower's intcrest in the Property under thix t=rms of this Security Instrument; (b} is not personally abligated to pay
the sums secured by this Security Instrument; and (c) ap-ees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with ien4r to the terms of this Security Instrument or the Note without
thal Borrower's consent.

12. Loan Charges. If the loan secured by this Secririty Instrument is subject to & law which sets maximum [oan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (1) ony such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sams already coliccted from Horrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose/o‘make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund rdrces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender’s Rights. Il enractment or_¢synration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable picording to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Instreament and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stoprspecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Jnstrumen?sheud be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tl nciice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticd ip Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by not'ce to Borrower. Any notice
provided for in this Security Instrument shail be deemed to have been given 10 Borrower or [ ende? whien given as provided
in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shiall be governed by lederad Ipiw 2ad the lnw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Jastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruraernt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiriimient and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 1€ all or any part of the Properly or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturanl
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date ol this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower mast pay all sums secured by
this Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

I8, Borrower’s Right to Reinstute. If Borrower meets certain conditions, Borrower shal) have 1he right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {0) $ days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had o acceleration
occurred; (b) cures any default of any other covenanls or ggreemients; (©) payy ald expenses incurred in enforving this
Sccurity Instrument, incleding, but not limited to, reasonable attarneys’ fees; and (d) 1akes such gction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propecty amnd Borrower's
obligation to pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17.

12L82H48
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THIS CONDOMINIUM RIDER is made this ... 7000 day of ..oiveeni e e
and is incorparalted into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security [nstrument™) of the same date given by the undersigned (the “Horrower'') to sccure Borrower's Noteto ........ooeeeels

[T T TR RTOUP PP JOSE. . A REGI DO R . B R it e e e e (the "“Lender')
of the same date and covering the Property described in the Security Instrument and located at:

............. Unit..2402,. Marina.Towers..300.Nerth. State Street. Chicago, IL . 60610 . ...

[Property Addressi
The Property includes a unit in, together with an undivided interest in the common elements of. a condominium project
known as:
MARINA CITY ASSCOCIATION
......................................................... e ol oA Bra] 7o s

{the “"Condominium Project™). Il the owners assaciation or other entity which acts for the Condominium Project (the
“Owners Association™) holds title ta property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and bencfits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agrcements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constitiicn) Dacuments. The "Constituent Documents™ are the: (i) Declaration or any other document which
creales the Candominiam Project; (i1) by-laws: (iii} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when du, a'l dues and assessments imposed pursuant Lo the Constituent Documents.

B. Hazard Insurarco. So long as the Owners Association maintains, with a generally accepted insurance carrier, &
“master’” or “blanket’ pOiiry. oo the Condominium Project which is satisfactary to Lender and which provides insurance
coverage in the amounts, foi the neriods, and agminst the hazards Lender requires, including fire and hazards included

within the term “extended coverage, | then:
(i) Lender waives the pravision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the vearly premium instaliments for hazard insurance on the Property; and
(i) Berrower's obligation urdse Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the recuired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt not'ce o any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the uait or to common clenens. any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Sccurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shail (zke such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accep*able in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cla m for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any gt of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hesChy assigned and shall be paid to Lender. Such proceeds

. Shall be applied by Lender to the sums secured by the Security Instrarient as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except aft¢r rotice to Lender and with Lender’s prior writlen
consent, either partition or subdivide the Property or consent 1o:

- (i} the abandonment or termination of the Condominium_T7oject, except for abandonment or termination
required by Jaw in the case of substantial destruction by fire or other casualty i in the case of a 1aking by condemnation or

eminent dongun;
(1) any mmendment to any provision of the Constituent Documents 5 7he provision is for the express bernefit of

Lender;
, Gy 1ermination of professional management and assumption of self-management of the Owners Association;
or
(iv) any action which would have the effect of rendering the public liability insusance coverage maintained by

the Owners Association unacceptable to Leader.

F. Remedics. If Borrower does not pay condominium dues and assessments when due, then Leader may pay them.
Any amounts disbursed by Lender under this paragraph ¥ shall become additional debl of Borrower secrired by Lhe Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear inierzst.from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reauesting payment.

By SIGNING Bl ow. Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

/, .............. e (Sepl)

Acrrdfver
L

e ASeal)

‘y,na:wr
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THIS 1-4 FAMILY RIDER is made this 19t 0day of .................98k¥y. .. ... ... ...

.19 87,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “‘Security Instrument’”) of the same date given by the undersigned (the *‘Borrower™) to secure Borrower's Note to
JOSE A. REGIDOR, BR. . . ... . itttiniernanenaaaaniacisnrenan (the ''Lender*)

............................................................

1.4 FAMILY COVENANTS. In addition (o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agrec as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification. unless Lender has agreed in wriling to the change. Borrower shall comply
with all laws, ondinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORD’NATE LIENS. Except as permitted by federal faw, Borrower shall not allow any lien inferior to the
Security Instrurient'to be perfected against the Property without Lender's prior wrilten permission.

C. RENT LOSS JWSURANCE. Borrower shall maintain insurance against reat loss in addition to the other hazards
for which insurance z-ceuired by Uniform Covenant 5.

D. “BORROWER'S K GMT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF i.FARES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made Jn onnection with leases of the Property. Upon the assignment, Lender shall have the
tight to modify, extend or termins < the existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word ''lease’ sliail mean “sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Boriower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or [.ender’s agents lo collect the rents and revenues and hercby directs each
tenant of the Property to pay the remts to Lunder.or Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreemet i1 the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beaefit »f Lender and Borrower. This assignment of rents constitutes an
absolute assighment and not an assignment for adawional securily only.

If Lender gives notice of breach to Borrower: (i) a.l rerw received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums sectired by the Securily Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii}caziv tenant of the Property shall pay all rents due and unpaid
1o Lender or Lender's agent on Lender's written demand to ke cenant.

Borrower has not excculed any prior assignment of the renls <o/ has not and will not perform any act thal would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maiatzin the Property before or afier giving notice of
*  breach to Borrower. However, Lender or a judicially appointed receive:«nay do so at any time there is a breach. Any

application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nclc or agreement in which Lender has
an intcrest shall be a breach under the Security Instrument and Lender may invoke sy Of the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containel in this 1-4 Family Rider.

Form 3170 1008
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