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MORTGAGE
—_— THIS MORTGAGE (“Security Instrument™) is given on . July 28,
19.87. Themortgagor is James ¥, Trojan and. Shirley. J- Ift:o_]an.
_his. Wife « Bormwcr *). This Security Instrument is given to . E:Lrst: I;ederal Savingg
‘Bank of Indizna, its successars.and/or assigns ............................... . which is organized and cxnsung
under the laws of .. 7. the State. of Illinods.. . .and whose address is 8400 -Louisiana, Merrillville,
..indiana .4.6.‘.-..' ............................................................................................................................... (" Lender™).
Borrower owes Lendsr the principst sum of _THIRTY. EIGHT. THOUSAND. AND. .NQ/100rmnr.. . ..
............................................................. Dollars (U.S. $ ....38,000.00==~=). This debt is evidenced hy Burmwcr s nmc
dated the same date as this Security Instrument (“Note™), wlmh pravides fur monthly payments. with the full debt, if not
M r(_h 3 LS .2000 R . This Security Instrument

paid carlier, due and payable oa [ ...

secures to Lender. (1) the rep .ymcnt nf the dchl cvulcn(.l.‘d hy l]lc anL wnh |nuru1 and :l] renewals, extensions and

mudifications; (M) the payment of @) other sums, with interest, advanced under paragraph 7 (o protect the security of this

Security Instrument; and (¢) the performance of Borrowes's covenants and agicements under this Security Instrument and

the Note. For this purpose, Borrower does heipby moriguge, grant and convey to Lender the Inllnwmg described property
e et eeeasteni e een  mere eede e eeeea ey ...County, {llinois:

located in .........C0QK ..
Lots 41 and 42, in Block 4, in Waterman's Addition to Morrell Park and S
Elsdon in Section 11, Township 38 North, Runge 13 East of the Third }‘3
Principal Meridian, in Cook County, Illdiuols, &n
/ %)
4 &
#39-11-403-030L07 WA O
BL9-117403-029 . Lo/ ¥R -
DLFT TV MR CORT IMG $14 .00
THIGA TRAN i6s #8790, 6% 18:S1:40
o Tolten T et R BT

which has the address of ...5],26.4.S.....Chr.is.z;ia,?a.,.....‘.‘. -
7Streat
THinois . 80632 it e reee e eeacenns ("*Property Address™):
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stoek and all fixtures now or hereafter
a part of the property. All replacements und additions shal! also be covered by this Security Instrument. All of the foregoing

is referred to in this Security Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of recard,
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any en-

cumbrances of record,

THIS SECURITY INSTRUMENT combines uniforn covetnts for national wse amdd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumeni covering real property.

$1 Bnm Form 3014 12/83

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT

+ Htoek Itern & # 11

Bsnking Forms Supply Co. (313) 364-6000
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shull pay the premiums required to maintain the insursnce in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

R. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. :

In the event of & total taking of the Property, the proceeds shiall be applied to the sums secured by this Securily
Instrument. whether or not then due, with any excess paid to Borrower. In the event of u partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
hefore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award orzettie a claim for damages, Borrower fails to respond to Lender within 306 days after the date the notice is
given, Lender is‘autorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured *2 this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date ot she monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower >0t Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
madification of amortizatiin of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not 4perate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 17 commence proceedings agaimst any successor in interest or refuse (o extend hme for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower szuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th': ererCise of any right or remedy.

11. Successors and Assigns Borind; Joint and Several Liability; Co-signers,
this Security Instrument shall bind and beneint e successors and assigns of Lender and Barrower, subject to the provistons
of paragraph 17. Borrower's covenants and careements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (s ¢r-signing this Security Instrument only 1o mortgage, grant and convey

that Borrower's interest in the Property under tiescnms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and.fc¥ agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with‘rigard to the terms of this Security Instrument or the Note without

The covenants and ngreements of

that Rorrower’s consent.
12. Loan Charges, If the loan secured by this Sccurity Instrumeni is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the intgrest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: Ya»any such joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted timit; and (b) ally<ums already collected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may choose &) make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refusid reduces principal, the reduction will be treated as @
partial prepayment without any prepaymenl charge under the Note.

13. Legistation Affecting Lender’s Rights. If enactment or expiation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according toits terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security=-Ipatrument and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender strall take the (tevs specified in the seeond paragraph of
paragraph 17.

14. Notices. Any nolice to Borrower provided for in this Security Instrumend s be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method. The sotice shall be directed to the
Property Address or any other address Borrower designates hy notice 1o Lender. Any natize to Lender shatl be given by
first class mail to Lender's address stated herein or any other address Lender designates by notize wo Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lerder when given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal Yawrand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securio Tistrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiument or the Note
which can be given effect without the conflicting provisian. To this end the provisions of this Seeurity Instrament und the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not & natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of al} sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums seetired by
this Security Instrument. If Barrower fuils (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) S days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sule contnined in this
Security Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those cornditions xre that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument und the Note had no acceeleration
occurred; (b) cures any default of uny other covennnts or agreements; (¢) pays all expenses incurred in enfarcing this
Security Instrument, including, but not limited to, reasonable aitorneys’ fees: and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrumeni shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or'17.

LGt
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is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Decd (the "Security Instrument” ) of

the same date given by the undersigned (the "Borrower”) to secure
Baorrower's Promissory Note {Uhe "Note”) o FIRST FEDERAL SAVINGS BANK

OF TNDTANA, (the "Lender”) of the same date and covering the proporty
described in the Security Instrument and located at:

This BI-WEEKLY PAYMENT RIDER is made Lhis 28TH day of July,

5126 S. Christiana, Chicago, Tllinois 60632

ADDITTONAL COVENANTS. 1nh addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and

agree as follows:

A. Funds for Taxes and Insurance
Uniform Covenant 2 of the Securily

follows:
Funds for Taxes and Insuranco. Subjereot to the applicable law or to

a written #ejiver by Lender, Borrower shall pay to Lender on the day bi-
weekly paymeris are due under the Note, until] Lhe Nole is paid in full.
a sum ("Funds?) equal to one-twenby-sixth of ! {a) yearly taxes and
assessments whiecn may attain priority over this Security Agrecment: b}
vearly leasehoid meyments or ground rents on thie Property, if any: (c)
vearly hazard insuvmnee premiums: and (d) yearly mortgage insurancao
premiums, if any. These items are oalled "mscrow items.” l.Lender may
estimante the funds due-on the basis of current dnfa and reasonable es-

timates of future escrow items,

Agreement is amended to read as

The funds shall be held in an institution the deposits or aceounts
of whiech are insurnd cr gusrantecd hy a Federal or State agenoy
{including {.ondaer if Lender _is such an institubtion). f.ender shail
apply the Funds to pay the escrow items., LLender may not charse for
holding and applying the Funds/ apalyzing the account or verifying the
esnrow items, unless Lender pays Rorrower jnterest on the Funds and
applicable Iaw permits Lender to mabke such n charge. Borrower and
Lender may adree in writing that interest shali be paid on ‘“he Funds.
Unless an agrcement is made or appliessile law requires interest to be
paid, Lender shall give to Borrower, withoul charge, an annual
accounting of the Funds showing creditd 4nd debits to the Funds and the
purpose for which each debit to the Funds nas made. The TFunds are
pledged as additional security for the sumd secured by their Securily

Instrument.

If the amount of the Funds held by Lender, tousther with the future
bi-weelkly payrments of Funds payable prior to the due dates of the
items, shall exceed the amount required ta pay the escrow items
when due, the excess shall be, at Dorrowver’'s option,  cither promptly
repaid to Borrower or credited to Borrower on bi -weerkly payments of
Funds. IF the amount of Fund= held by Lender ts not sui'ficicent to pay
the escrow ittems when due, Borrower shall pay to lender oy amount
neressary o make up the deficicney in once or more payments as required

by l.ender.

e8Craow

Upon payment in ful) af all sums sorareed b the Seconrisy s trument

Lender shall promptiy refund to Borrowver any fFundsg helad by loendao). if
under Paragraph 19 the property is so td or acquired by the Lenoer,
Lender shall apply, no later than immcdiately prior to the =ale of the
Property or its acquisition by Lender, any Fundse held by Lender st the
time of application ag credit ngainst the sums seccured by this Security

ITnstrument.. 874'):--. -
<329

3. PAYMENTS
A) Time and place of Pavments
Borrower will pay principal and interest by making payments oavery

two (2) weeks {"Bi-Weekly").
Borrower will make bi-weakly payments beginning August 7, 1987

Borrower will make these paymeonts every two {(2) wecks until Borrower
has paid all of the principal and interest and any other charges
descrihed below that Borrower may owe unider the Note, Borrower's bi-
weekly payments will be applied to interest before principal. If on
March 3, 2000, Borrower still owes amounts ondoer the Nobte, Borrower
will pay thoge amounts in full on the dnte, which is called the

"maturity date"”.

)
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bi-weekly payvments at. 8400 lLouisiann,
it required

[ 4

Borrower will make Borrower's
Box 11110, Merrifiviile, itndiann 46411 or a different pluace
by the holder of the Note, Borrower authorises Lender to deduct each
bi-weekly payvment from Borrower's checking and/or savings account or
accounts maintained with Lender on the payment due date.

B) Amount of Bi-Weekly Payments

Borrower's bi-weelkly paymenlk will]l be in the amounti of U.5.

$ 198.41.
4. BORROWER'S RIGHT TO RUIPAY

Borrower has the right to make payments of principal at any time
before they are due. A payment of principal is known as a
"prepayment’. When Borrower makes a prepayment, Borrower wiil tell the
holder of the Note in writing that Borrower ia doing so.

a full prepayment of partial prepayments

without payirg any prepayment charge. The holder of the Note will use
all of the Bocrnower's prepayments to reduce the amount of principal
that Borrower-iones under the Note. 1 Borrower makes a partial
prepayment, theérc.will be no changes in the due date or in the amount
of Borrower's biltweekly payment unless the holder of the Note agrees in

writing to those capages.

Borrower may make

6. BORROWER'S FAILU«E TO PAY AS REQUIRED
A) Late Charge for fiverdure Payments

If the holder of the Note has not received the full amount of any
bi-weekly payment by the end of 15 calendar days after the date it
is due, Borrower will pay a lete charge to the holder of the Note. The
amount of the charge will be 5% of Borrower's overdue bi-weckly
payment of principal and interest. Borrower will pay this late charge
promptly but only once on each latl> jayment.

B} Default

I1f Borrower does not pay the full arionwnt of Borrower’s bi-weekly
payment on the date it is duc, Borrower «i Ul be in default.

Y SIGNING BELOW, Borrower aceapts and agoees to the terms nnd

covenants contained in Lhis Bi-Weokly Poayment, Notoe Rider,

= {Seal)
sYames F. Trojon Borrovwerr

. ( - ¢
x%y&e (. Lhedggo\ o .. ASeai)
"Shirley F.“Trojan Boarrower




