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This instrument was prepared by:

RICHARE J. JAHNS

cHIcaco MY 60639

MORTGAGE
873264492

THIS MORTGAGE is made this

19. 87 between the Mortgagor, W ILLARI .
. (herein “Borrower"), and the Mortgagee, .
N , & corporation organized and

, whose address is

cxislin
32080 {(herein “Lender™).

....... —Dollars, which indebledness is evidenced by Borrower’s
note dated (hercin “Note'™), providing for monthly installments of principal and
interest, with the bzlarce of the indebtedness, if not sooner paid, due and payable on. . AUGUST Q1. 2Q17 ...

To SECURE to Lender (43 the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mertgage, and the performanee /20 the covenants and agreements of Borrower hercin contained, and (b} the repayment
of any future advances, with interestihercon, made to Borrower by Lender pursuant to paragraph 21 hereof (hercin
“Future Advances"), Borrower doe: ‘,.ex-,larnn}}ortgagc, grant and convey to Lender the following described property

located in the County of CODK . .. , State of Niinois:

LOT 17 IN RLOCK 10 IN FELEFRRORN ANI KLODE’S IRVINGWOOD FIRST AD-
HITION, BEING A SURDIVISION &F THE NORTH THREE QUARTERS OF THE
EAST HALF OF THE NORTH EAST SUARTER OF SECTION 23 TOWNSHIF 40
NORTH, RANGE 12, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK
COUNTY., ILLINOIS. '

FERMANENT INDEX NO.: 12—2:}:—222—033*4"000 é}"
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which has the address of . .
TLLINDIS 60634

[State and Zip Code)

e L. [Strest). - .
(herein “Property Address™};

ToGETHER with all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ofl und gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Morigage; and ull of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a lcasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully scised of the vstale hereby conveyed and has the right to martgage,
grant and convey the Property, that the Property is uncncumbered, and thal Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restriclions
listed in & schedule of exceptions io coverage in any title insurance policy insuring Lender’s intercst in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of afl mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shail be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1a incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection speci{ying reasonable cause thercfor related to Lender's
interest in the Property.

8. Comdemnsatlon. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnaiion or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shalt be paid to Lender.

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any. paid 10 Borrower. In the event of a partial taking ol the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediaiely prior to the date of
taking bears to the fair market value of the Property immediatcly prior to the date of taking, with the balance of the proceeds
paid to Borrow.:,

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle’n ~laim for damages. Borrower (ails to respond 1o Lender within 30 days after the date such notice is
mailed, Lender is atthrorized to collect and apply the proceeds, at Lender's option, cither to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borvower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of “nz_monthiy instaliments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Not Releassd. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Ler2¢r to any successor in interest of Borrower shall not operate to release, in any manner,
the linbility of the original Borrower-und Borrower's successors in interest. Tender shall not be required to commence
proceedings against such successor cr refiise to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of «ny demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver.), Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shal _not he a waiver of or preciude the exercise of any such right or remedy,.
The procurement of insurance or the paymem ¢ taxes or other liens or charges by Iender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtednest 2acured by this Mortgage.

12. Remedies Cumulative. All remedies provid :d/in this Morigage are distinct and cumulative 10 any other right or
remedy under this Mortgage or afforded by law or ety and may be exercised concurrenily. independently or successively.

13, Successors and Assiges Bound; Joint nnd Severe® Linbility; Captions. The covenants and agrecements herein
contained shall bind, and the rights hereunder shall inure 7o, b respeclive successors and assigns of Lender and Borrower,
subject ta the provisions of paragraph 17 hereof. All coenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof,

14. Notice. Except for any notice required under applicible” law to be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall be given by mailingsuen notice by certified mail addressed to Borrower at
the Property Address or al such other address as Borrower may dcsisnnie by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified muail, return receipt fequested. to Lender's address stated herein or to
such other address as Lender may designale by notice to Borrower as providsd herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Morigage; Governing Law: Severnhility. This form of moi:zage/combines uniform covenants for national
use and non-uniform covenants with limitect varjations by jurisdiction to constit’t7"¢ uniform sccurily instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Morigage or the Note conflicis with applicablZ law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without tic cenflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a confarmed copy of the Note anil of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest ther :in is sold or transferred
by Borrowkr without Lender’s prior written consent. excluding (u} the creation of a lien or encar.arance subordinate 1o
this Mortgage. (b} the creation of a purchase money security interest for household appliances, «¢) a.iransfer by devise,

descent or by operation of law upon the death of a joint tenant or (d) Hee-ganai-aiaand hold-int T,

- e i
RI-SoNAIRLIAG-AR-Op so-peuahasan Lender may, at Lender's option. declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if. prior 10 the sale o wwunsfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the crediv of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shail request. If Lender has waived the option 1o accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agrecment accepled in writing by Lender, Lender shall release Borrower from all
obligations under this Morigage and the Note,
1f Lender exercises such option to accelerate. Lender shul) mail Borrower nolice of accelerstion in accordance with
paragraph 14 hereof. Such notice shall provide » period of not less than 30 days from the dawc the notice is mailed within
which Borrower may pay the sums declared due. 17 Borrower fails to pay such sums prior to the expiration of such period,
Lc_?‘dc{gmy. E'vithout further notice or dcrimnd on Borrowc.rt: invoke any remedies permitted hy paragraph 18 hercor.
1 = OrrowerT CEeEases O ocoy "~ =y = i ~ 4 i e 4 e .
NoN-Unirors COvVENANTS, Borrower and I_gnflg’fgfur:h'?:rE‘co}:}'c:ngIRrEnLdb:‘iJgrt;%"z’xs oh(;swsr'” incipal residence
18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrawer’s breach of any covensnt or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums sccured by this Morigage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a daie, not less than 30 days from the date the notice is mailcd to Borrower, by which such
breach must be cured: and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial procceding and sale of the Property. The notice
shal? further inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreciosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediniely due znd payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding al} expenses of foreclosure, including, but not limited (o, reasonable atlorney’s fees,
and costs of documentary evidence, abstracts and title reporis.
19, Borrower's Right te Reinstate. MNotwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the righl to have any proceedings begun by lender 1o enforce this Mortgage discontinued at any time
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