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This Home Equity Revolving Line of Credit Mortgage, dated QM/[; 3a 1987 is between_FRANKIE M. JAMES

cromaced ¥ A d grwet. it (the "Mortgagorﬂhose mailing address is 7837 BURNHAM S.
CHICAGO COOK County,__ILLINOIS , and MBank USA, a Dem

banking association, whose address is P.0. Box 35003, Wilmington, Delaware 19886-0326 (the “Lender').

Obligations Secured

This instrument secures to the Lender the payment of the following (the “Obligations”): all present and future ebligations of the Mortgagor
arising under the MBank USA Home Equity Line of Credit/Premier VISA Cardholder Agreement, as the same may be amended or supplemented
from time to time (the “Cardholder Agreement”), inciuding the Mortgagor’s obligations under the Premier VISA MPACT Credit Cardholder
account (the “Account”) to repay all amounts advanced under the Account for purchase or lease of goods or services (collectively, a “Purchase™)
using the credit card issued in connection with the Account {the “Card”), as well as cash loans ("Cash Advances”) obtained through the
use of the Card from any financial institution that accepts the Card, as well as Cash Advances that are obtained through the use of Credit
Line Checks, as defined in and issued in accordance with the Cardholder Agreement, plus any Finance Charges (as described in the Cardholder
Agreement) assessed on the Account and any other charges and fees which the Mortgagor may owe to the Lender under the terms of the
Cardholder Agreement, the Account or this instrument. Pursuant to the Cardholder Agreement, it is contemplated that the Lender may
advance additional sums under the Account from time to time and the Account shall be a revolving credit loan under Illinois Revised Statutes,
Chapter 17, §6405, and the Mortgagor agrees that the Mortgagor's obligaticn to repay such future advances shall be secured by this instrument.
Unless changed in accordance with law and the provisions of the Cardholder Agreement, the maximum credit imit {principal amount advanced
under the Account) that (nay be secured by this instrument is $24,000.00 , plus Finance Charges and other fees. Unless changed pursuant

to the Credit Agreement, che Obligations are to be repaid in full within 20 years from the date hereof.

Collateral

The property covered by thi ins trument includes the residential real property described below, together with all the improvements now
or hereafter erected on such prupsty, and all easements, rights, appurtenances and rents, all of which shall be deemed to be and remain
a part of the property covered by tns/ilome Equity Line of Credit Mortgage; and all of the foregoing, together with said residential real

property, are herein referred to collect’sely as the “Property™
Address of Property:

7837 BURNHAM S. CHICAGQ, Ll ©§0D649
FParnmin ¥ fhacel Ao, Ri~30~— Yog-o ’Lcu{
Legal description of Property: S. Q.0 . '
Lot 1S {except the North 3 feet thereof}) and the North 12 feet of Lot
16 in Block 3 in the West Addition (o Cheltenham Beach a Subdivision of
Lots 134 to 157 inclusive, in bivisior 2 Westfalls Subdivision of 208
acres, being the East 1/2 of the South Wee+ 1/4 and the South East

Fractional 1/4 of Section 30, Township 373 North. Range 15, East of (L. C Sgg&/\
the Third Principal Meridian, in Cook County; Illinois. A1 -30 - qocé'o(

«T992¢,g

For value received and to secure payment of the Account and all other Okiigations, the Mortgagor grants, conveys and mortgages to the
Lender the Property. The Mortgagor warrants and agrees to defend the Ud< to the Property. If the Mortgagor performs all the covenants
and pays the Account and other Obligations according to their respective terms, iais instrument shall have no further effect, and the Lender

shall release it at the Mortgagor's request and at the Mortgagor’s expense,

Mortgagor’s Covenants

The Mortgagor agrees to: (i) keep the Property in good repair and condition; (i) pay_«)-taxes and assessments on the Property when
due; (iii) preserve the priority of the lien established in this instrument; (iv) maintain, in a ftny acceptable to the Lender, an insurance policy
that: {(a) covers all improvements for their full insusable value as determined when the policy is issues and renewed, unless the Lender approves
a smaller amount in writing, (b) provides fire and extended coverage, including windstorm coverage, (¢) at the request of the Lender, protects
the Lender with a standard mortgage clause, (d) provides flood insurance at any time the property is‘‘nia flood hazard area, and (e) contains
such other coverage as the Lender may reasonably require; (v) at the request of the Lender, dehver the insurance policy to the Lender
and deliver renewals to the Lender; (vi) keep any buildings cccupied as required by the insurance policy; (vii) hay any prior lien note secured
by the Property that the Mortgagor is personally liable to pay and abide by all prior lien instruments cuvemip the Property; and (viii) not
increase the indebtedness under any prior lien note secured by the Property or under any prior lien instzarent covering the Property.

Lender's Rights

1. If the Mortgagor fails to perform any of the Morigagor's covenants, the Lender may perform those covenanis aid be reimbursed by
the Mortgagor on demand at the place where the Account is payable for ony sums so paid, including attorneys’ fees, plus interest on those
sums from the dates of payment at the rate stated in the Account for matured, unpaid amounts. The sum to be reimbursed shall be secured

by this instrument.

2. If the Mortgagor defaults on the Account, fails to perform any of the Mortgagor's Obligations under the Cardholder Agreement or fzils
tn perform any of Mortgagor’s covenants under this instrument or if default occurs on a prior lien note secured by the Property or other
prior lien instrument covering the Property, the Lender may: (a) dectare the unprid principal balance and earned interest on the Account
and the other Obligations immediately due and payable; (b} foreclose this lien by judicial proceeding; and (c) purchase the Property al any
foreclosure sale by offering the highest bid and then have the bid credited on the Account.

3, The Lender shall be entitled to collect in any judicial foreclosure proceeding all expenses of fg
fees and costs of documentary evidence, abstracts and title reports.

General Provisions
1. If any of the Property is sold under this instrument, the Mortgagor shall inunedia Gt
Mortgagor fails to do so, the Mortgagor shall become a tenant at sufferance of the LL;‘}"
2. This lien shall remain superior to liens later created even if the time of payment of
of the property is released.
3. If any portion of the Obligations cannot be lawfully secured by this instrument, payrj g

to an action for forcible detainer,

.-,,»
the Obligations are extended or part

all be applied first to discharge that portion.

N - M,ﬁ_,{.ﬁl Ny CLARENCE Y. NABOROWSK)
‘ ‘ # ‘&J“" RURDITT, BOWLES & RADZIUS, LYD.
5072 (387) 54t 333 W WACKER DR.
CHICAGO, ILL. 60808
{312} 781-8833
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