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THIS INSTRUMENT PREPARED BY:
Marla S. Giblichman
B7428B807 Lo
THE FIRST NATIONAL BANK OF
Pﬂv\ HIGHLAND PARK
513 CENTRAL AVENUE
HIGHLAND PARK, ILL. 80035
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MORTGAGE 1 5 00

THIS Y.OFTGAGE (“Security Instrument™}is given on ..........dJM4 ¥
9......87The mortragor is .Mark.A..Segal,..a.bachelor...Jeannette. S..Segal..a.widow..and........

Ronald J.. Seodel Married to Diane. Sem@fower”). This Security Instrument is given to
THE. FIBRST.NMAT.QMAL BANK. OF HIGHLAND, PARK , which is organized and existing
under the laws ?(fniﬁlhl'iv g Ir%égnlxad..smtaa..qf. America........, and whose address is ...513.Cenital Avenue
LA 9L AR AT B ALY A AT 5 AL (*'Lender").
Borrower owes Lender the priicinal sum of SEVENTY THOGSAND AND RO/ 100 e e
ST T T Dollars (ULS. 5701000-00") This debt is evidenced by Borrower's note

dated the same date as this Securutz-Instrument {*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on august. QL. 1992 . v This Security Instrument
secures to Lender: () the repaymerit o/ the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 {o proteet the security of this
Sccurity Instrument; and (c) the performance 6 Borrower’s covenants and asgreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereoy maortgage, grant and convey to Lender the following described property
Jocated in ..o L OQrIl)( «verrnn County, Hlinois:

- Unit #3305, IN THE 2650 LAKEY.Ty! CONDOMINIUM AS DELINEATED ON A SURVEY
R OF THE FOLLOWING DESCRIBED REA!.FSTATE:
E\\\ CERTAIN PARCELS OF LAND IN ANDRIYV'S SPAFFORD AND COLEHOUR'S SUBDIVISION
— OF BLOCKS 1 AND 2 IN OUTLOT OR BLOCA "i" OF WRIGHTWOOD, BEING A
-2 SUBDIVISION OF THE SOUTH WEST % OF SECTION 28, TOWNSHIP 40 NORTH,
ﬁ RANGE 14, EAST OF THE THIRD PRINCIPAL MFRIDIAN, IN COOK COUNTY,
=

<3

ILLINQIS; WHICH SURVEY IS ATTACHED AS wVXdISIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 15131915, TOGETHER WITH ITS
% IVIDED PEPCENTAGE INTEREST IN THE COMMON ELEMEN1S, IN COOK COUNTY,

ILLINCIS.
PIN 14-28-318-077-1304 9/4” )

20892648

7

which has the address of 2650Lakev1ewUn1t3305 PUTTTOTR Chlcago
{Street] fCity)

INOIS weeeennen. e0als veerenerenee (“Property Address™);

Y S
TOGETHER WITH all the improvements now or herenfter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water rights ond stock and all fixtures now or
hereafter a pari of the property. Al replacements and additions shal] also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “'Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenums for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF AYSTEME AND FORMS

GCHICAGO, IL
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable iaw.

8. Inspection. Lender or ils agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspectien specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaticn or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the ecvent of a partial laking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) Lthe fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award ri settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderss au horized 1o collect and apply the proceeds, al its option, cither to restoration or repair of the Property or
to the sums securec oy this Security Instrument, whether or not then due.

Unless Lend-r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dai=0fthe monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower Ne. Released; Forbearance By Lender Not a Waiver, Extension of the 1ime for payment or
modification of amortizaticr of the sums secured by this Security Enstrument granied by Lender to any successor in
interest of Borrawer shall no) op-rale 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ‘o ‘ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am>razation of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower’ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the #xe cise of any right or remedy.

11. Successors and Assigns Beund; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benr sit tt e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and cererments shall be joint and severat. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)1s ro-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Praoperty under the ter ng of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insirument; and¢- agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withoui
that Borrower’s consent.

12, Loan Charges, [fthe loan secured by this Scourity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intdres: or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a>’any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) anjy.suias already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t~ ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabic according o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Irsicument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the siep. specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument's nall be given by delivering it or by
mailing il by first class mail unless applicable law requires use of another method. The riolice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiizz 10 ender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notige to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenarrachon given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law arnd the law of the
jurisdiction in which the Property is iocated. In the event that any provision or clause of this Security ({nsirument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrumint or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a bencficial interest in Borrower is sold or transferred and Borrower is not 4 natural
person} without Lender's prior wrilten consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
faderal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier ofl: (a) 5 days {or such olher period as
applicable law may specify for reinstatement) before sale of the Properly pursuant 1o nny power of sale contained in this
Security Instrument; or (b) entry of a judgmenl enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) takes such action us Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 3 or 17,
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: July _ 87
Tit1s CONDOMINIUM RIDER is made this v, 318t oy of v, e erireriens FDariarenens
and is incorporated intg and shall be deemed 1o amend and supplement & Morigage, Deed of Trusi or Deed 1o Sccure Dbt
{herein “Sccurity lnstrument™) dated of cven dute hcrc_:wim. given by the undersigned (herein "Borerower'} 10 secure
Dorrower's Notc 10 ...pirsp-National.Bank. of HIghIA0a . PREK s .
fypsneserssnsassreeresssannnssenneneen (hefein MLepder’) and coveri Propsgtygueseribed in the Seeurity Instrument and
located at: .265! ...La}seyi.aw...l.l.r.!.z.l:...§§9.5.:....‘:‘.‘;!!}°a9°'vﬁﬂnglfs ey cerrrns e e s .

T iBropetty Addressl
The Properly comprises a unit in, together with an undivided interest in the cammon clements of, a condominium project
known as """'"""2659"&aka"""e“""cmd"m“fh’z'ﬁ?'ay'aa;.’a;;a;.';.:;;,;;"ﬁ;a,‘eeij'"'“"""“""'"'“"""""""""“""““'"""“"""“"""“
e messnesess. {herdin Condominium Project’). I the Owners Association or other governing body of Lhe
Condominiuny Project (hercin "Qwners Association') holds title to properly for the benefit or use of ils members or
"sharcholders, the Property shall also be comprised of Borrower's interest in the Owners Assosialion and 1he proceeds of

such interest,

COoNDOMINIUM COVENANTS. In addition 1o the covenanls and agreemcnls made in the Sccurity Insirument,
Dorrower and Lender further covenant and agree as follows:

A. - Asscssmer s, Borrower shall promptly pay, when due, all assessments imposed by the Owners Association
pursuant to the provisiors of the declaration, by-laws, code of regulations or other conslituent decuments of the Condo-
minium Project. :

B. Hazard Insuranze So long as the Owners Association maintains a “master™ or “blankel” policy, which is
s: "isfactory in form to Lenser. with a generally accepted insurance carrier on the Condominium Project and which provides
insurance coverage in such amburis, for such periods, ond against such hoazards as Lender may require, including fire and
hazerds included within the term Y¢xiinded coverage', then:

(i) Lender waives the (revision in Uniform Covenant 2 Jor the monthly payment to Lender of one-twelfth of
the premium installments for hazardisurance on the Property; and

(i) Dorrower's obligation upde) Uniferm Covenant § 1o mainlain hozard insurance coverage on the Property is
decmed satisfied 1o the extent that the requiies coverage is provided by the Cwners Association policy,

Borrower shall give Lender prompi nolice ciany lapse in such required hazard insurance coverage,

In the event of a distribution of hazard (insuvance procecds in licu of restoration or repair following a loss 10 Lhe
Property, whether to the unit or to common elemcris, any such proceeds payable 1o Dorrower arc hercby assigned and shall
be paid to Lender for application (o the sums sccureZ by the Sccurity Igstrument, with the excess, il any, paid to Dorrower.

C. Public Liability Insurance, Borrower shalit<ks such actions as may be reasonable 10 insure that the Owners
Association maintains a public liability insurance policy sc:eplable in form, amount, and eatent of coverage to Lender.

D, Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Dorrower in
connection with any condemnalion or ather taking of all or any part of the I'roperty, whether of the unit or af the commaon
clemenis, or for any conveyance in lieu of condemnation, are hdrety assigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender ta the sums secured by the Sceurity Insiriymont in the manner provided undes Uniform Covenant
2.

FarsrsertteresnIterbnaaitnaser eansstsentettatsatsrrroees

.. [E. Lender's Prior Consent. Borrower shall not, except after ratice to Lender and with Lender's prior wrilten
consent, cither partilion or subdivide the Property or consent to: . ’

{i) the abandonmenl or lerminalion of the Condaminium rojestyvasept for abandonment or lermination
required by law in Lhe casc of substantial destruction by fire or other casualty ol in tar case of a taking by condemnation or
eminent domain:

(ii} any amendment 1@ any provision of the declaration, by-laws cr'zode of regulations of the Owners
Association, or equivalent constituent documents of the Condominium Project (hercin’ Constituent Documents”) which is
for the eapress benefit of Lender;

(it} termination of professional management and assumption of sed-managemen! of the Condominium Project
Owners Associalion; or

(iv} any action which would have the effect of rendering the public liability insurande corerage maintained by
the Owners Associalion unacceptable to Lender.

F, Notice 1o Leader, In addition 10 nalices required to be given Lender by the terms of the Scrarity Instrument,
Borrower shall promptly give notice 1o Lender of any malterial amendment 10 any provision of the Constitudnt Documents
", and also of any amendment to & material provision thereof, Examplcs of material provisions include, but ar( nct limited 1o,
those which provide for, govern or regulate: voling or percentage inlerests of the unit owners in the Condominium Projeer;
assessments, assessment liens or subordination of such licns; the boundaries of any unit or the caclusive cascment rights
appertaining therclo; or reserves for mainienance, repair and replacement of the comimon clements.

G, Remedies. If Borrower breaches Dorrower's covenants and agreements hercunder, Including the covenant to pay
when due condominium assessments, then Lender may invoke any remedics provided under the Security Insirument,
Including, but not limiled to, these provided under Uniform Covenant 7.

IN WITNESS WIIEREOF, Dorrower has exccuted this Condominium Rider.
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Bortower

-Borrower
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