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TRUST DEED 87426995

This dnstrument was
) prepared by: Joseph D.

e sa=d Palmisano, 222 W. Adans,
Chicago, IL 00606 ., THE ABOVE SPACE FOR RECORDER'S USE ONLY

THIS INDENTURE, made July 31 {9 B7 ,between LaSALLE NATIONAL BANK,
AS TRUSTEE, UNDER A TRUST AGREEMENT DATED JUNE 30, 1987 AND KNOWN AS TRUST NO.

112443
herein referred to as “Mortgagors,” and CHICAGO TITLE AND TRUST COMPANY, an lincis corporation deing business in

Chicago, Illinois, herein referced to as TRUSTEL, witnesseth:

THAT, WHEREAS the Mortgagors are jusily indebted to the legal holders of the lnstalinent Note hereinafier described, said
legal holder or holders being herein referred 1o as Holders of the Note, in the principal sum of  NINE HUNDRED TWENTY
TWO TROUSAND EIGHT HUNDRED EIGHTY-SIX AND 88/100 ($922,886.88) Dollars
evidenced by one certain Instalment Note of the Morigagors of even dale herewith, made payable to THE ORDER OF
BEARER

and delivered, = and by which said Note the Mortgagors promise to pay the sald principal sum and interest

from July 31, 1987 o t[!:ch}}:\lmwc PQ‘H[‘E’P’&‘L rmém'lring from time to time unpaid at the rate
of 10% per cent per annum inﬁnstmmeli s (kre miing.\;xxmnz‘:ﬁ ifecost) as follows:

lst _day

of _September 19 _87 a0
~the lst day ef each month thereafter until said note is fully paid except that the final payment of principal

and interest, if not sooner paid shall be due on the "lst day of February, 1988 . All such payments on
account of the indebtedness evidencrd by said note (o be first applicd to interest on the unpaid principal balance and the
remainder to principal; provided thal ini principal afxerclkingtodment unless paid when due shall bear interest at the rate
of FIFTEEN per annum, and all“of said principal and inferest being made payuble al such banking house or Lrust
company in Chicago 1linpis, as the holders of the note may, from time to time,
in writing appoint, and in absence of such appoisiinent, then at e office of  Joseph D. Palmisano, P.C.

insaid City, 222 W. Adams Street, Sufiz 257.

NOW, THERLEFQRE, the Morigagors to secure the paymer, of the suid prineipn) sum of maney and said interest in accondance with the

texms, provisions and limitations of this trust deed, and the 2 Sefzimance ofithe covenants and agreements hercin contained, by e Mortgagors
to be performed, and aiso in consideralion of the sum of Ond Dollar in hand paid, the receipt whereof is hereby acknowledged, do by these
presents CONVEY and WARRANT unlo the Trusice, its successorsana assigns, the {oliowing described Real Estate and all of their eskate, right,
title (azaiOKimcnsl therein,  situale, iying and  being n tle CITY OF "CHICAGU COUNTY

OF
AND STATE OF ILLINOIS, 1o wit:

Lots 26, 27 and the West 22 feev ol Lot 28 in R. R. Clarks
Addition to Lake View, said additicd bHeing a Subdivision
of part of Lot 1 in Bickerdicke Ste¢li:'s Subdivision of
the West 1/2 of the North West 1/4 ¢f Secrtion 28, Township
40 North, Range 14 East of the Third Priancipal Meridian,
in Cook County, Illinocis.

ADDRESS: 73B WEST BRIAR PLACE, CHICAGO, ITLLIMNOIG
P.T.I.N. 14-28-100-016 £ o
o 747? . .
Pyl

which, with the ptoperty heteinaftes deseribed, is referred 1o herein as the “premises,” . . - i
TOGETHER with all impravoements, lencments, easements, fixtures, and appurtenances thereto belonging, and all rents, issucs und prafine

thereol for so long and during all sucl times as Mortgagots ntay be entitied thereto (which are pledged primarily =Gc0a g parity with said e
estate and nol secondurily) and all apparatus, eauipment ar articles now or hercafter therein or thereon usd 20 supply hext, =31, 210
conditioning, water, light, power, relrigeration (whetlies single units or centrally contralled), and ventitation, includisg faithout restricting the
forcgoing), screens, window shades, storth deots and windvws, floor coverings. inodor beds, awnings, stoves and varog heaters. All of the
fazepoing are declared to be o pary of said rea) estale whether physically attached thereto or not, and it is agreed thot ol similar apparatus,
ecquipment ot articles heseafier placed in the preinises by the mertgagors or their successors or assigns thall be consideted o5 Jon tituting pas of
the real cstatce,

TO HAVE AND TO HOLD the premises unto the said Trusiee, s successors and assigns, forever, for the purposes, and npon the uses and
trusts hereln set forth, frec from all rights and benelits undet and by virtue of she Homestead Exempiion Laws of the Swute of Hiinvis, which
said righls and benefits the Mortgagors do hereby expressly relcase ane waive,

This trust deed consists of lwo pages. The covenants, conditions and provisiuns appearing on page 2 (the reverse side of

this rrust deed) are incurporated hesein by reference and are a part hercol amd shall be binding on the morigagors, their helrg,

successors and nssigns.
WITNESS thic hand and seal of Moripagars the day and year first above written.

[ SEAL ) | SEAL )T

| SEAL ) [ SEAL ]

STATE OF ILLINOQ!S, i
a Notary Publie in and for and residing in sald County, in the State aforesaltd, DO MEREDY CERTIFY

Couinty of THAT

who personaily known (o me to be the same person whose pame subsciibed to the
appeared beloze me  this  day in pesson and acknowledged  that

sipticdd, seated and delivercd the said Instewment as . _free and

voluntary act, for the uses and purposes therein set forth,

farcgoing instrument,

Given undes imy hand and Notazial Seal this day of 19

Notary Public

Notarial Seal
Form 807 Trusiiigeed — Individual Merteagar — Secures Gne instaiment MNote with interest Ingluded In Payment,
R. 1175 Sapp )
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MAIL TO: JOSEPH D. PALMISANO, P.C.
222 W. Adams Street, Suite 257
L__ Chicago, Illinois 60606 ]

PLACE IN RECORDER'S OFFICE BOX NUMBER

THE COVENANTS, CON ONS AN VISIONS RE DT [ VERSHSIDE OF TS TRUST DEED):
%) ot - 7 72

{. Morlgagors shall (a) promptly repair, restoze or rebulid any Laildings or fmprovements now or hercafler on the premises which may
become damaped or be destroyed; (b) keep said premises In good condilion and repain, without waste, and lree from mechanic's or other liens
or claims Tot Hlen not expressly subondinated ta the lien hereof; {(£) puy when due any indebtedness which may be secured by 2 lien or chasge on
the premises superior to the lign hricof, and upan request exhibitl satisfactory evidence of the dischaige of such prior lien to Truslee or (o
holders of the note; (d) eomplele within a reasonable time any building or buildings now or at any time in pracess of creclion upon said
premises; (¢) comply with all requirernenls of law or municipal ordinances with sespecl to the premises and (he use thereof; (N make no
material alterations in sakd premises except as required by law or municipal ardinance,

2. Morlgagors shal) pay befere any penalty atlaches all general taxces, and shall pay special taxes, special assessmenls, walcr charges, sewer
service charges, and other charges against the premises when duce, aud shall, upon wiillen sequcest, l_urmsh to Trustee o1 to holders of the note
duplicate receipts therefor, To prevent defaull hercunder Morlgagors shalt pay in full under prrotest, in the nanner provided by slatute, any tax

o1 assessment which Moarigagors inay desite to contest. . X ,

3. Martgagars shall keep all buildings and improvements now or heaealter situated on Sitid premises insured against lass or dansage by fire,
tightning or windstarm (and Roed damage, where the lender is required by law to have ils loan so insured) under policies providiag for payment
by the tpsurance companies of moncys sufficient cither to pay the cost of replacing or repairing (he samie or to pay in full the indebiedness
sccured hereby, al) in companics satisfactory to the holders of the note, under inswzance poelicies payable, in case of loss or damage, 10 Trustee
for the Lenelil of the holders af the note, such tights to be evidenced dy the startdard worigage clavse 1o be altached to cach policy, and shall
deliver all policies, including additional and rencwal policies, lo holders of the note, and in ease of insurance about to expue, shall defiver

rencwat policies not less than ten days prior (o the respective dates of expitation,

. In case of defaull therein, Trustee oz the holders of the note may, bul need net, make any payment of perform any act hereinbelore
required of Mortgagaes in any form and manper decmed cxpedient, amd may, but need not, make Tull or partial payments of principal or
intcrest on prior encumbrances, if any, and puichase, discharge, eampromise or settie any tax fien or other prior Hen or title or claim thereo!, or
redeem Trom any tax sale or forfeiture alfectiog said premises o conlest any tax o assessment, All moneys paid for any of the purposes herein
authotized and all expenses paid or incurred in connectien therewith, inchading attorney's fees, and any other moneys advapced by Trusice or
the holders of the note to prolect the mortgaged premises and the len bercaf, plus reatunable compensation to Tiustee Tor each matler
concerning which aclion herein authorized may be taken, shall be so mweh additionnd indebledness secured heeeby and shall become
immediately due and payable withou! notice and with intcrest thercon at a rate eguivalent to the posl malurity rale sel foith in the note
securing this (rust deed, if any, otherwise the prematueity rate set forth therein, Inaction of Trusiee or holders of the note shall never be
considered as a wairer of any right accrning to themn an account of any default hereunder on the part of Mortgagors,

& The Truslee or he holders of the naie hercby secured making any payment hereby suthorized refaling 10 taxes or assessments, may do
wo according to any bijl,.slatement or estimale procurcd from the appropriate public office wirhout inquiry fnto the accuracy of such bill,
statement or eslimate ¢r inlo the validity of any tax, assessment, sale, fozfeiture, (ax Jien or title or claim thereol,

6, Mortgagors shall »oy Cech ilen of indebiedness herein mentioned, both principal and fnterest, when duc according 1o the terms hereof,
Al the option of the hr/ders of the note, and without nolice to Morigagers, alf unpaid indebiedness secured by 1his Trust Deed shall,
notwithstanding anything 1< note or in this Tiust Deed to the contrary, become due and payabdle (a) immediately in the case of default in
making payment of any instiimeont of principal ot interest on the nate, or (b) when <lefault shall occur and conlinue for thiee days in the
petformance of any other sgrecineid ¢ the Morlgagors hesein contained.,

1. When the indebtedness hereby secured shall become due whethee by acceleration or otherwise, helders of the note or Trustee stiall have
the right to foreclose the lien hereuf, dn.nny suit to Turectase the len hereof, there shall be allowed and included as additienal indebtedness in
the decree for sale a)l expendituresar expenses which may be paid or incurred by o5 on behall of Trustee ar holders of the note Tor atiorneys'
fees, Trustee's fees, nppraiser's fees, outlay = ior documentary and expert evidence, stenographers' charpes, publication costs and costs {which
may be cstimated as ta items o be experded afer entry of the decree} of pracuring all such abstiacts of title, title scarches and examinations,
title insurance policies, Forrens cenificates, ary similar data and assurances with respeet to title as Trustee or holders of the note may deem to
be reasopably necessary either to prosccute such £itar ta ovidence 1o bidders ot any sabe which may Le had pursuant to sueh decree Lhe tsue
condition of the title 1o or the value of the premises. Al expenditures and expenscs of the nature In this paragtaph mentioned shall becoame so
much additional indebledness secured hereby anc immediately doue and payable, with iniceest thereon at o rate equivalent to the post maturity
rate set forth in the note securing this teust deed, ooy, olherwise the prematuzity rate set forth therein, when paid or incarred by Trustee or
holders of the note jn conncction with (a) any proccdir g, including probate and bankiuptey proceedings, 1o which cither of them shail be a
pratty, either as plaintiff, claimant os defendant, by easens of this trust deed or any indebledness hereby secured; or (b) preposations for the
commenecinent of any suit for the Toreclosure hereef Jfiel ~copunl of such tight to foieclose whether or not actually commenced; ot (e}

preparations for the defense ol any threaiened suit or prosoding which might affect the premises or the securily hereof, whether or not
actually commenced.

8, The peacceds of any foreclosuie sale of the premises shall berasiibuted and applied in the following order of priosity: First, on accoum
af all costs snd cxpenses incident Lo the foreclosure procecdings, cluding all such itens as are mentioned in the preceding paragraph hiereaf;
second, al) olher ilcms which under the terms hereol constitute seevreindebredness additional (o that evidenced by Lhe note, with interest
thercon as herein provided: third, all principal and interest remaining (npaid on the note; fourth, any overgdus to Masnigagors, their heirs, fegal
represcilatives or assigns, as their rights may appeoar, :

9. Upan, o1 @t any lime after the filing of a bill to (oreclose this tends drid, 1he court in which such bill is filed may appoint a receiver of
safd premises. Sauch appoinlment may be nmde tither belfore o alter sale, weehout potice, whhoul regard to the solvency ot inselvency of
Mortpapors at the time of applictiion for such recciver amid without separd (6t then value of the premises or whether the same shall be then
occupictd as a humestead or not and the Trustee hereunder mayv be appointed s ouzh recciver, Such teeeiver shall have power to volleer the
rertit, istues and profits of said promises duting the pendency of such fureclosuss st and, in case of a sale and a deficicney, during the full
statutory petiod of redemption, whether there be redemplion or not, as well a5 2ating any further times when Motlpagors, cxcepl fur the
intervention of such receiver, would be entilled to collecl such rents, issues and peafirs, Tnaall other powers which may be necesuary or are
vsugl in such cases Tor the protection, possessiod, canteod, r@adagoment aned pperalivn O e premises during the whole of said pegiod. The
Court Nrem time to lime may asuthoerize the teceiver (o apply the ned income in histhid? in paymeat in whole or in part of: {a) The
indebledness sceured heeeby, or by any decree Farcclusiag $hiz brust deed, or any tax. speciglascessment oz other lien which may be or became
superior 1o the lien hercol or of such decree, provided such application ts made prior to foreclc st sale; (b) the deficicncy in case of a safe and

deficiency.
10, No actiun far the cnforcemcent of the lien or of any provision beecol shafl be swbject (¢ aps delense which would no! Lo posd and

available 1a e pasty intetposing same it an action at law vpon the note hereby secured.

11, Trustee or the halders of the nole shall have (he right to inspect the premises ar all reaw poble thines and azcsu
permilted for that purpose. :

12, Trustee has no dufy (o examine the title, location, existence or condition of the premises, oo innaire into the validity of the
sipraturcs or the Jdentiy, capacily, or avthority ol the signatlorics on the note o trust deed, pot shall Trustec oe o pated to rceord this frost
deed or ta exercise any power hercin given unless expressiy obligated by fise terms hicrcal, nor be liable for iy o :1s o1 omissions hereunder,
except in case of Uty vwn gross neglipence or misconduct or that af the agents or employect of Trustee, and’it sy require indemnitics
satislactary 10 B before exercising any powes hesein given, .

13, Trustee shail selease 1his trsst deed and the fien thereof by proper instriimcat apon prescntation of wtidarory evidence that ali
indebtedpess secured by this trust deed hag been fully paid; and Trustee may excente and deliver a release hereal to <asai the sequest of any
persan who shalt, cither before or aftes maturity thereof, peoduce and exhibit 1o Tiustee the ante, represrnting that 2 infebiednest ereby
secured has been paid, which representalion Trustee may avcept as true without ingquiry. Where o rclcasc is rerjuested of G suscessor 1rusiee,
sifch successor edtdee may accept as the penvine note hercin described any note which bears an identification number purpating 1o be placed
thereon by a prior frustee hereunder or which conlopms in substance with the description hegein contained of (he sote snd which perpons o
be execuicd by the persons herein desipgnated as the makers thereol: and where the release is requested ol the original trusiee and it lias never
placed s identification number on the note described hercin, it may accept as the genvine pole hereln deseribed any npote which may be
presented and which conforms in substance with the description herein contained of the note and which putports to be executed by the
persons herein designated as makers thereaf.

14, Trustce may resipn by instrument in wriling filed in the office of the Recorder or Registrar of Titles In which this instrument shaif have
been recarded or Filed, ko case of 1he sesignation, inability or refusal to act of Trustee, the then Recosder of Deeds of the county in swhich the
premises are sitoated shall be Suceessor In Teust, Any Successor in Trust hereunder shall have the idential title, powers and authority as arc

et gl e

hercin given Trustee,

15, This Trust Deed and ull provisions hereofl, shall exfend (o and e binding opon Mostgapors pmbd al) pexsons claiming under or through
Mortgagors, and the word “Maorigapers” swhen used hereln stall include alt suclh persans and all petsons linble for the payment of Iﬁe
indebtedness or any pari (hereof, wiether or not such persons shall have executed the note or this Trust Deed, The word "note™ when used in
Lhis instrument shall be constrvued Lo mean “nates”™ when more than one note is used.

16. Befoure releasing this 1rnst decd, Trostce or successor shall receive far its sezviees o Tee ax determined by its rate schedule In elfect when
the release deed is jssucd. Trusiee oe successor shafl be entitled to reasonable compensation for any other act or service perfotmed under any

rovisions of this trust deed, The provisions of the “Trust Angd ‘Trustees Act’ of the State of 1linois shall be applicable 1o this trust decd. )

7. See Rider attached hereto amd incoxrporated herein by references

IMPORTANT! tdenrification No, E 1:3 2 6 l
FOR THE PROTECTION OF BOTH TIHE BORROWER AND " .
LENDER TIIE INSTALMENT NOTE SECURER nY TN CHIC!\G/T,IT 3 AND FIRUST COMPANY
TRUST DEED SHOULD BLEIDENTIFIED BY CHICAGO TITLE / / // %/g/

AND TRUST~COMPAN‘!'. TRUSTEE, BEFORE THE TRUST

DEED IS FILED FOR RECORD. Assisigni Secretary A ssistase—+eoProfdom—

"—I FOR RECORDER’S INDEX PURPDSES
INSERT STREET ADDRESS OF ABOVE
DESCRIBED PROPERTY HERE

738 WEST BRIAR PLACE

CHICAGQ, JTLIINOIS
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RIDER TO WRAPAROUNMD TRUST DEED DATED AS OF
July 31, 1987 MADE BY _ LaSALLE NATIONAL BANK

AS TRUSTEE UNDER A TRUST AGREEMENT DATED JUNE 30,
1987 AND KNOWN AS TRUST NO. 112443

{"MORTGAGOR") , TO CHICAGC TITLE AND TRUST
COMPANY, AS TRUSTEE, TQO SECURE A NOTE QF EVEN
DATE HEREWITH MADE PAYABLE T0O THE ORDER OF
THE BEARER.

R~1. Covenants to Run with the Land. All covenants and agree-
ments ot Mortgagor contained in this Mortgage shall constituote
covenants. running with the land binding upon future owners from
time to Xime of the Real Estate.

R-2, _sminent Domain. In the event of a total taking of the
Property by e€wminent domain or condemnation proceedings, Mortgagor
hereby assigns, transfers and sets over unto the holder of the Note
the entire proceeds of any award or any claim for damages for or to
the Real Estate.sr any part thereof or any other encumbhered pro-
perty taken or damaced under the power of eminent domain or by
condemnation, to the extent of the balance (principal and interest)
remaining unpaid on the wcte. In the event of only a partial taking
of the Property by emincent domain or condemnation proceedings, such
proceeds shall be applied on the outstanding indebtedness on the
Note.

R-3. Real Estate Contraczt.. This is a part-purchase money
wraparound Trust Deed securing payment of a portion of the purchase
price contracted to be paid by uroon behalf of Mortgagor to the
holder of the Note for the Real Exfaste described herein,

R-4. Late Penalty. In the event that any installment of
interest or principal is not pald within five (5) days after the
date the same is due the undersigned promises to pay a "Late
Charge" egual to five (5%) percent of the monthly payment then
due and owing which Late Charge shall be cumvilative and apply
to each menkhly installment of interest and ‘principal not paid
as due.

R-5. Default Rate. The term "Default Rats"(as used herein
means the after maturity interest rate described ia the Note, ’

R~-6. Rights of Mortgagee Cumulative, The rightssfiiortgagee
arising under the agreements, obligations, terms, provisions and
conditions contained in this Mortgage, the Note and in @ay other
documents securing the indebtedness secured hereby or ani parct
thereof shall be separate, distinclt and cumulative and none of them
shall be in exclusion of the others and no act of Mortgagee shall be
construed as an election to progeed under any one provisicon herein
or in such other documents to the exclusion of any other provision,
anything herein or otherwise to the contrary notwithstanding.

G6692VL8

R-7. MWaiver of Breach. A waiver in one or more instances of
any of the agreements, obligations, terms, provisions or conditions
égé%b herecf or of the Note or any other documents given by Mortgagor to

ecure the indebtedness secured hereby, or any part thereof, =shall
‘apply to the particular instance or instances and at the particular
time or times only, and no such waiver shall be deemed a continuing
waiver, but all of the agreements, obligations, tecrms, provisions
and conditions of this Mortgage and cf such other documents shall
survive and continue to remain in full force and effect.

719761
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R-8. Complete Understanding. No change, amendment, modifi-
cation, cancellation or discharge herecf, or any part hereof, shall
be valid unless in writing and signed by the parties hereto or their

respective successors and assigns.

R-9. Notices. All notices, demands and reguests given or
required to be served by either party hereto to the other party
shall be in writing. All such notices, demands and reguests by
Mortgagee to Mortgagor shall be deemed to have been property served
if delivered in person or if sent by United States Registered or
Certified Mail, postage prepaid, addressed to Mortgagor at:

or to such other address as Mortgagor may from time to time
designate in wiitten notice to Mortgagee given as herein reguired.
All notices, domands and rsguests by Mertgagor to Mortgagee shall
be deemed to have opeern properly served if delivered in person or if
sent by United States Registered or Certified Mail, postage pre-

paid, addressed to Mortgagee at:

Joseph D. Palmisano

222 W. Adams Street
Suite 257

¢hicago, Illincis 60606

or to such other address as /dortgagee from time to time may
designate by written notlce to Mcrcigagor glven as herein required.

Notices, demands and reguests’ gilven in the manner aforesaid
shall be deemed delivered or served <or all purposes hereunder at
the time such notice, demand or regquest 8hall be delivered or on the
date shown on the return receipt as may le the case.

R-10. Taxes and Charges. It shall be the Mortgagor's obli-
gation to pay at the Mortgagor's expense inmediately when due and
payable and prior to the date when the same shell become delinguent
all general and special taxes, special assessments, water charges,
sewer service charges and other taxes, fees, liens, homeowner
association assessments and charges now or heregrter levied or
assessed or charged against the premises or any paruv _tncreof or any
improvements thereon, including those heretofore due ana to furnish
the Mortgagee with the original or duplicate receipts toorefor.

R-11l. Funds for Taxes and Charges. The Mortgavc: shall
deposit with The Mortgagee on the date each installment payment is
due until the mortgage hereunder in paid in full, a sum (herein
referred to as "funds") egual to one-twelfith of the yearly taxes,
assessments which may become a lien on the premises, and the
estimated annual premiums for the. insurance coverages required to
be kept and maintained by the Mortgagor, all as reasonably
estimated to provide sufficient sums for the full payment of such
charges one month prior to their each becoming due and payable.
Failure to make the deposits regquired hereunder shall constitute a

default of this mortgage.

719761
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The funds shall be held by the bMortgagee in an institu-
tion, the deposits or accounts of which are insured or guvar-
anteed by a Federal or state agency. The Mortgagee is herchy
authorized and directced o use the funds for the payment of the
aforementioned taxes, assessments, rents and premiums. The
Mortgagee shall, upon the requeskt of the Mortgagor, give the
Maor tgagor an annual accounting of all such funds deposited and
disbursed including evidence of paid receipts for the amounts
so disbursed. The funds are hereby pledged as additional
security to the Mortgagee for the periocdic payments and the
unpaid balance of the mortgagee.

If “he amount of the Lfunds together with the future
periodic devnsits of such Funds payable prior to the due date
of the aforamentioned charges shall exceed the amount reason-
ably estimated as being required bto pay said charges one month
prior to the viae at which they fall due, such excess shall be
applied first to cure any breach in the performance of the
Mortgagor's covesants or agreements hereunder of which the

- Mortgagee bhas given written notice to the Mortgagor and,

second, at the Mortouagee's option, as a cash refund to Mort-
gagor or a credit toward the Mortgagor' future obligations
hereunder. IE the amcunr of the funds held by the Mortgagee
shall not be sufficient fo pay all such charges as herein pro-
vided, the Mortgagor shall way to the Mortgagee any amount
necessary to make up the deriz=lency within thirty days from the
date notice is mailed by the artgagee to the Mortgagor re-
quest;ng payment therecof. {

The Ho:tgagee may hot charge’ dor so holding and applylng'

the funds, analyzing said account, oz verifying and compiling
salid assessments and bills, nor shalld the Mortgagor be entitled
to interest or earnings on the funds, irless ctherwise agreed
to in writing at the time of execution-of this Agreement. Upon
payment in full of all sums due hereunder, the Mortgagee shall
promptly pay to Mortgagor any funds so heid /by the Mortgaqee.

R~12. Assignment of Rents. hll rigbts title and
interest of Mortgagor or the landlord in and to any and all

leases aFffecting the premises, and including and, hogether with,

any and all future leascs of all or any part of the premises,
and together with all of the rents, 1nc0me, recelpt ;s Y evenues,
igsues and profits due from or due or arising out or ‘the pre-
mises have been transferred and assigned simultancousiy here-—
with to Mortgagee as further security For the payment (ol the
indebtedness secured hereby under the provisionn of o certain
nstrument captioned “Assignment of Rents” of cven date here-
with. All of the terms, covenants and conditions of gsaid
Assignment are hereby expressly 1ncorpora|pa hc ein by refor-—-
ence as fully and with the same cLIect as 1f set forth herein at
length.

R-13. Time is of Essence. Time is of ithe canence of this
mortgage and of the performance by Mortyagor of its obligations
hereunder.

R-14. . Governing Law. This mortgage shall be governed by
the laws of the State of Yllinois, which laws shall also govern
and control the construction, enforceability, validity and in-
terpretation of this mortgage.

719761
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R~15. Invalidity of Provisions. Nothing herein or in the
Note contained nor any transaction related thereto shall be
construed or shall so operate, either presently or prospectively,
(a) to require Mortgagor to pay interest at a rate greater than
is at any time lawful in such case to contract for but shall
reguire payment of interest only to the extent of such lawful
rate, or (b) to require Mortgagor to make any payment or do any
act contrary to law. Any provision or provisions of this mort-
gage which are unenforceable, invalid or contrary to law, or the
inclusion of which would affect the validity or enforceability
of this mortgage, shall be of no force or effect, and in such
event each and all of the remaining provisions of this mortgage
shall subsist and remain and be fully effective according to the
tenor tr this mortgage the same as though any such invalid, un-
enforceablé or unlawful provision or provisions had never been
included ir :his mortgage. In the event it should be held that
the interest payvable under the Note or otherwise is in excess
of the maxiiuwi permitted by law the interest chargeable there-
under (whether lrcluded in the face amount or otherwise) shall
be reduced to tlie maximum amount permitted by law shall be
cancelled automaticzlly and shall be either refunded to the
maker (if theretofore-paid) or credited to the principal balance

of the Note.

R-16. Underlying FMor:gages The mortgaged premises are
subject to the lien of th=. following described mor tgages (herein-
after for convenience referv.ed to as "senior mortgages" or "trust
deeds) :

1. Mortgage to Lyons Savings' and-lLoan Association, a State Chartered

Savings and Loan Asscciatior, to secure a Note for $460,000.00.

Trust Deed dated June 14, 1972 244 recorded July 6, 1972 as
Document 21965792, made by Michigas Avenue National Bank of
Chicago, a National Banking Associstion, as Trustee under Trust
Agreement dated May 23, 1972 and knoya as Trust Number 2137, to
Chicago Title and Trust Company, a CoIR- of Illinois, to secure
a Note for $225,000.00.

Trust Deed to Chiecago Title and Trust Compary. as Trustee, to secure

a Note for $40,000.00.

Mortgagor covenants and agrees to comply with all of the terms
and provisions of said senior mortgadges (except the requirements .
to make the payments of principal and interest thereon)\, and upon
gompl%ance by mortgagor with the terms and provisions covtained
in sgld senicr mortgagesand contained herein, mortgagee /will pay
the installments of principal and interest from time to ‘tire due
under said senior mortgagesin accdrdance with their terms. (NHouthing
contained herein shall require the holder of the note securi2d l
hereby to perform the terms or provisions contained in said senior
mortgagg regquired to be performed by mortgagor, its successors
gnd assigns, ecxcept the payment of installments of principal and
interest but only in accordance with the terms and provisions
hereof. If mortgagor shall default in the performance of any
term or prqvision contained in this mortgage, mortgagee shall
not be obkligated to pay any principal or interest under the scnior
mortgages,

Mortgagor covenants and agrees that, to the extent mortgagee
pays any installment of principal or interecst or any other sums
due under the senior mertgages mortgagee shall become entitled
to a lien on the mortgaged premises hereunder but equal in rank
and priority to the senior mortgagesand, in addition, to the
extent necessary to make effective such rank and priority: (i)
mgrtgagee_shall become subrogated to, receive and enjoy all of the
rights, liens, powers and privileges granted teo the senior
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mortgage, and (ii) the senior mortgage shall renadciuNTy RECORDER

existence for the benefit of and to further secure the debt

and other sums secured, or that hereafter become secured,

hereunder. '

R-17. Transfer of Mortgage Premises. The terms and
conditions contained in the Installment Note collateralized
by this Trust Deed are incorporated herein by reference,

specifically including the "due on sale" clausc contained
therein.

R-1E Impairment of Security. The Mortgagor will not in
any other manner impair the security of this mortgage for the
payment of the indebtedness secured hereby, it being understood
that any such)impairment shall, at the option of the Mortgagee,
algo constiturs a default hereunder,

R-19. Inconsistency of Provisions. In the event any
provisions of this fider shall be inconsistent with the provi-

gsions of the Trust.Urn=d, the provisions of this Rider shall
prevail.

wi
This instrument was prepared by:
Joseph D. Palmisano 3]
222 W. Adams Street, Suite 257 w}
Chicago, Illincils 60606 o
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» THIS TRUST DEED is execuled by the La Salle National Bmk. nolpenerl-lly but as ‘l‘r-!u as aforsmid in the exeqcis of the powr and a J conferyed upen ld -
- vested in it as such Truster (and said La Salle Nationa! Bank, he thal it B h s e e
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mm and suthority to sxecuts this insf nalmlu).
ot in sald note contak ‘ be d as nnun;lny bility on said First Party os on said La Salle

IPM

stood and agreed that

sald nole or an intual 1hat may acerue therson, or any Indebledma uccmtu hcuunds:. ot (o pesform any covenant sither axpren o hnplhe Iuliu cout ; all swel
l" xpressly waived by Tivslee and by evesy &Wny right or security heeounder, and that so far as 1he First hznr sndtiys suo- .
ations]l Bank personally are :mumé . the lepl holdn or hotdens of mié note and the ownidt o1 owners of sy indebiedness sccruing heownder shall ©
ook solely to Ilu pnmbes hereby conveyed for the paymunt ﬂleteof by the enfarcement of the lien heretry crested in the mannes hersin and in said nods prnv&od
to enforce the personal lability of the ;uan.mor. if amy.

IN WITNESS WHEREOF, LA SALLE NATIONAL DANK, n An{;uon;lly but as Trustee as af id, has d these p 15 0 by ts Assistant Vice Fresiding,
and its corponie seal o be hereunta affixed and attesied by its

ity, i & be
cessors angd nfd

STATHOF ILLINOIS
COUNLY OF CoOoXK

THIS TRUST DEED s executed by the La Salle National Bank, nos 7 ers mally bud ar Trusies a5 aforessid in the sxerciss ofz%§r7
vested in it 28 such Trustee {(and sid La Satle National Bank, hursby winsnt. 1¥ 41 i possosses full
stood and agreed that nothi
r sald noie o1 any intereat 1, ptied hegein Co

ty, i any. " exﬂnulr walnd by Trustee and by evasy person now or hereaf s, o any sght of securily hereunder, and that sc far s3.the Finst' My
slional Bank personally ase eolumod. 1he legal holder or “wide) ) of said nols and the ownes 03 Gwners of sny hdebuﬂm- accruln &
lock solely to the pr:mhes hercby conveyed for the payment theroof, by the enforcer ent of (he lien hereby created in the manner herein and In -.14 note pro ’
to enfasce the personal Lliability of the guarantor, if any. ..;n- i

IN WITNESS WHEREQOF, LA SALLE NATIONAL BANK, nﬂsrmmﬂy but as Trusier 45 sfosesaid,
and its corporale seal to be heyeunto afflxed snd attested by its As:

cenors and sxi
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of by action:

ant Sec:eiary, the day and yeax ‘Shove written..
i\

LA SALLE NATIONAL RBANK Ap Truftee 33 aforessid and not persossally, 7

. By ASSISTANT VICE PRESIDENT K
g ATTEST @'\ v ASSISTANT SECRETARY

Marla Framartn _
2 Noiary Public. in and for said County, in the State sforesaid, DO REREBY CERTIFY, that

1,
Corinne Bei

Assi Vice President of ihe LA SALLE NATIONAL BANK,
Clifford S "
cott-Rudnick Assistan! Secretasy

or saig Bank, who ai¢ pessonally known (o me to be the same persons whose names arc subsciibed to the foregoing insirument as such Asgicant
Vice Piesident and Assistani Secretary, respectively, appeared before me this day in person and acknowledged thal they signed and delivered
sad insirumeni as theis own free and volurtary acl and as the fice and yoluntasy act of said Bank, as Tiustee as afpresaid, for the uses 'pue-
pracs thercin set forth: and said Assistanl Seciclary then and these scknowledped that he, as custodian of the corporale “seal of said: R did
affix the corporate seal of said Bank 1o said instrument a¢ his own {ree and voluntary act and as the frec and voluntay acy of said Bank, us-

tee % 3/ 2osaid, for the ukes and pwpaoaes therein set forth.
T\AL./] AD. 19 Sﬁ

GIVEY, unsér my hand and’?iwlgli ? 1 day of o
Lmdives kowll 23, 1090 T NOTARY PURLIC %

wer and suthority 10 axeculs this insirumem nd’ilh‘upnd wnder . ‘
hereln of in said note contained bs cony. -‘nuuﬂ.ulnymbm)'onuldﬂm Party or on sald La Sslis rkt.hmllln A '-.’.
t may accrue th o1 any indebied aciyy ing by der, o1 10 purform any covensnl sither sxpress or lm

ani Secretary, the day 2.ad yoar

Marla FPramarin.
a Nolary Fublic, s And fos sad Counts, 7.
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Corinne Bel

Assistant Vice Presidont of the LA SALLE NATIONAL BaV), and
Clifford Scott-Buanick \

of 3ald Bank, who are personally ksows 1o me (o be the same whoae e b dto | ¥ tor Mmm-ndlm. :
Vice President md A:d.nnt Smt.r, respectively, appeared bafore me this day h parson and acka e’ 4 a that they and
said instrument as their own free and -ntmn nluau fiee and volumtary act of 1aid Bank, 8 Trus' ¢ s alorssald, for .
poses therein set forth: and said Assistant Sta-tar,r then and there schnowledged that he, ul:lntoll- oflutwﬂaf“ --i't“ i
affix the corporale seal ‘of sald Bask to sald insisument sg his 0wn fres and voluntary act and as the free ané o) io°y act of said- Benk. a2 ’

tec a5 aforesald, for the uses and pwposes thereln st forth,

GIVEN under my hand snd Notasial Seal, this ' ey of = l’&M l_AD 1% 7 .
1 D Loz /L’ko-\ﬁ'(k___ Pt~
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