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MORTGAGE 035836385

THIS MORTGAGE (“Security Instrument”) isgivenon JUOLY 31 R
19 87 Themorgugeris FRANCISCO VALENZUELA AND MARIA E. VALENZUELA, RBUSBAND AND

WIFE
(*Borrower™). This S¢cu ity Instrument s given to UNITED SAVINGS OF AMERICA

which is organized and eéxizirr@ under thelaws of TEE STATE OF ILLINOIS , and whose address is

4730 WEST 79TH STFEEFT

CHICAGO, ILLINCIS €0652 (**Lender™).
Borrower owes Lender the principeszam of

THIRTY NINE THOUSAND 2RD NO/100

Dollars(U.8. % 39,000.00 ). This debt is evidenced by Borrower's note

dated the same dale as this Security Instrument (*'Note™), which provides lor monthly payments, with the full debt, if not

paid carlier, due and payableon AUGUST 15 2002 This Security Instrument
sccures to Lender: (a) the repayment of the deb! evidenced by the Note, with interest, and all rencewais, extensions and

maodifications; {b) the payment of all other sums, with fatirest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrov/=='s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, crant and convey to Lender the following described property

focated in COOK County, Illinois:
LOT 145 IN HARLAND AND OTHER'S ADDIWIDN TO CHICAGO, BEING A SUBDIVI-~
SION OF LOTS 6, B, 9, 10, 11 AND 12 AWD LOT 7 (EXCEPT THE WEST 172
FEET THEREOF) IN THE ASSESSOR'S DIVISiUOW OF THE NORTHWEST QUARTER AND
THE WEST HALF OF THE NORTHEAST QUARTER Cr SECTION 32, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINC.FAL MERIDIAN, 1IN COOK
COUNTY, ILLINOIS.

ST2928L8

DLt'T=v1 RECDRDING $i15.235
THIL1L, TRAN J5BY e8/03/87 13:aR:6¢
H24 H Ay w7 —a2sD 12
CO0K (COUNTY RECORDER

A S O
17-32-216-175 7

[City)

which has the address of 3356 SOUTH ABERDEEN CHICAGO

Iilinois 60608 (“Property Address");
iZip Code)

TOGETHER WITH all the improvernents now or hereafter erected on the properly, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred to in this Security Instrument as the ""Property.™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against alf claims nnd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and nop-uniform covenants wi
limiled varintions by jurisdiction to constitute s uniform security instrument covering real property. /

y ! o

ILLINOIS—8ingle Famity—FNMA/FHLMC UNIFORM [NSTRUMENT Form 3014 12/83
q;eﬂl.hsvou VMP MORTGAGE FORMS « (3131283.81C0 + (B00JE2}-7201
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I Lender sequired mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. )

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

“unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceceds multipiied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid tlo Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or.settle a claim for damages, Borrower fails (o respond to Lender within 30 days afler the date the notice is
given, Lender is{wihorized (o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o. the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortizansn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall unt czerate 10 release the liability of the original Borrower or Borrower’s successors in inlerest.
Lender shall not be requirec to'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aiagriization of the sums sccured by this Securily Instrument by reason of any demiand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude thi exzorise ol any right or remedy.

11. Successors and Assigns Bovro; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shalli bind and benefi{ the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execuie the Note: (ay is ¢n-signing this Sccurity Instrument only to mortgage, grant and ennvey
that Borrower's interesi in the Property under the tcems of this Security Instrument; (B) is not personally obligated 16 pay
the sums secured by this Security [nstrument; and (L) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with <¢gard to the terms of this Becurity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this S(curily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the witerest or other loan charges collected or 1o be collecied in
connection with the loan exceed the permitted limits, then: (=) 4any such loan charge shall be reduced by the amount
necessary 10 reduce the charge 1o the permitted limit; and (b) arly vdms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the principal owed
under the Note or by making a direct payment io Borrower, If a refurd Jeduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Noie.

13. Legislation Affecting Lender's Rights. If enactment Or expirztion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its lerms, Lender, at its option,
may reguire immediate payment in full of all sums secured by this Security-!niirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shalf take the sieps specified in the secand paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumens=hall be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method, The rotice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any natize to Eender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticsta Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender srhen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal 12w and the law of the
jurisdiction in which the Property is located. In the event that any provision or elause of this Security Zistrumeni or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeat or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Sccurity Insiriunent and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one confermed copy of the Note and of this Security Instrument,

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interesl in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dare of this Security Instrument. : .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered o mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior o the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any lime prior to the carlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Sccurity Instrument. ‘Those conditions are thay Borrower:
(a) pays Lender all sums which then would be due under this Sceurity Instrument and the Nole had no accelerntion
oceurred: (b) cures any default of uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited o, reasonable attorneys' ees; and (d) tikes such action as Lender may
reasonably require to assure that the tien of this Security Instrument, Lender's rights in the Property and Borrowes's
obligation to pay the sums secured by this Sccurity I[nstrument shall continue unchanged. Upen reinstatement by
Barrower, this Security Instrument and the obligations sccured hereby shall remain Tully effective as il no aceeleration had
occurred, However, this right ta reinstate shall not upply in the case of acceleration under puragraphs 13 or 17.
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UNORRAGMErsSORY 1 2

THIS 1-4 FAMILY RIDER is made this 31s8T day of JULY , 19 87,
and is incorporated into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security Deed
(the “‘Security Instrument’’) of the same dale given by the undersigned (the “Borrower™) to secure Bormower's Note to

UNITBED SAVINGS OF AMERICA (the **Lender'™)
of the same date and covering the property described in the Security Instrument and Jocated at;

3356 SOUTH ABERDEEN, CHICAGCO, ILLINOXS 60608

[Propefty Address]

17-32-216-175

1.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
‘and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shal) noy seck, agree 1o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply.
with 2]} laws, ordinances, regulations and reguirements of any governmental body applicabie to the Propeny.

B. SUBORD'~NATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumeni’to be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition 1o the other hazards
for which tnsurance is piquired by Uniform Covenani 5.

D. “BORROWER'S RIGIT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASTES. Upon Lender's request, Borrower shali assign 1o Lender all leases of the Propeny
and all security deposits made {n onncction with leases of the Propenty. Upen the assignment, Lender shall have the
right o modify, extend or terminzie the existing leases and 10 execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “lease”™ shal) mean “Usublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borfower-inconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender/or Lender's agents to cellect the rents and revenues and hereby directs cach
tenant of the Property to pay the renls to Lendsror Lender's agems. However, prior to Lender’s Notice to Bosrower of
Borrower’s breach of any covenant or agreemen: i the Security Instrumert, Borrower shal) collect and receive all rents
and revenues of the Property as trustec for the berefi’ vi Lender and Borrower. This assignment of rents constitutes an
absohite assignment and not an assignmenl for additionar security only.

if Lender gives notice of breach to Borrower: (i) alf renis ieceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secuied by the Security Instrument; (i) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii} eaca (hnant of the Property shall pay all rents duc and unpaid
to Lender or Lender’s agent on Lender's written demand to 1ic lenant.

Borrower has not executed any prior assignment of the rents zad has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required 1o enter upon, take control of oF mairiai) the Property before or after giving nolice of
breach to Borrower. However, Lender or a judicially appointed receiver’may do so at any time there is a breach., Any
application of rents shall not cure or waive any defauli or invalidate any oth’r right er remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debi secured by the Z=cvdity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any 1ow »r agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any 2f the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Bomrower accepis and agrees to the terms and provisions contained (in this_1-4 Family Rider.

w A (Seal)
FRANCISCO VALENZUELA .Borrower

X Orppiin £ colosgnsd hent

MARIA E. VALENLZUBLA/HIS WIFE Detrer

{Seal)
-Borrower

{Seal}

-Borrower

RECORD AND RETURK TO:
UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINOIS 60107

ATTN: ESTHER ANDERSCN

MULTISTATE -4 FAMILY RIDER — Fannis Mae/Fraddis Mat Uniform Instrument Form 3170 /85
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