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This instrument was prepared by:

.Ceprad 1. Negle, Attorney

(Name)}

- > . 4801, Mest Belmonk Avenue
87426323 Beln
Chicago, Illinecis 6064]
MORTGAGE

THIS MORTGAGE is made this. . ........... zach L. dayof............ July o .
19. 87, between the Mortgagor, . EDWARD W. UERR AND MARTA F. HERR, WIS WIFE, __ . .. .. .. ...... .
...................... cerasteressenses{herein "Borrower™), and the Mortgagee, . . ... .. L oLl
LCGOMMUNITY SAVINGS BANK ... , & corporation organized and
existing under the laws of . . .STATE, OF ILLINOIS .. ... ... ... ..., ,whose address is. .................

. . 4801 West Belmont Avenue — Chicago, liinols 80641 . ................... (herein “Lender™).

WHEREAS, Bo-rower is indebled to Lender in the principal sum of . .ETETY-THREE THQUSAND AND NO/100- -
T T e T T e =T T e e T =T Dollars, which indebiedness is evidenced by Borrower's
note dated. ...Juiy.24ch, 1987 (herein “Note"), providing for monthly installments of principal and
interest, with the balap_e of the indebtedness, il not sconer paid, due and payable on. . August, 1, 2082 .,

To SECURE to Lender-(4) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with/interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance < the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest/thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances’”), Borrower does-liercby mortgage, grant and convey to Lender the following described property

located in the County of . . Caalt . .. ... . To .o it e , State of Illinois:
Lot Eleven ¢11) in Block Thre¢e (3) in L. E. Crandall's Grayland Subdivision, xr

Being a Resubdivision of Blocks Fifreen (15} and Sixteen (16) and Subdivision of Block_g:_}
Seventeen (17) in Grayland in the-lroth West Quarter (NW%) of Section Twenty-Two (22),>r
Towriship Forty (40) North, Range Thireifen (13) East of the Third Principal Meridian in¢
Cook County, Illinois.

Permanent Index Number: 13-22-124--008-0000. G FO ?‘”"‘-

c

DEFT—01 RESGRITHNG 141 .04

139898  TRaM 1077 H3ran037 1. 27.00

f2s4e # o -5 F {323
CROY CAOUNTY RETORDER

which has the address of. . #6827 W: Patterson Avenue e Chicago | - |

Illinois 60641 {Street) ICity] oe

............................ (herein “"Property Address’); -
[Stete and Zip Code]

ToseTHER with all the improvements now or hercafier crected on the property, and all casemenls, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replfacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Morlgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seiscd of theesthiie hereby conveyedagd has the right to mortgage,
grant and convey the Property, that the Property is unenfwmbered, and thal Borrowem\will warrant and defend
gencrally the title to the Property against all claims and-lenyands, subject to any declarations, dascments or restrictions
listed in a schedule of cxceptions to coverage in any title igsurance policy insuring Lender's interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mongage insurance premiums in the
manner provided under paragraph 2 hereof. )

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree lo other terms of payment, such
amounis shall be payable upen nolice from lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which cvent such amounts shall bear interest at the highest rate
permisaible under applicable law, Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shalt give Borrower notice prior to any such inspection specilying reasonabie cause therefor related 10 Lender's
interest in the Property.

9. Condemmation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyunce in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower und Lender
otherwisc agree in writing, there shafl be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior 1o the date of 1aking. with the balance of the proceeds

paid to Borrower: RS
AERERE

iRy

Tf the Properi;s nbandoned by Borrower. or if. after notice by T.ender to Borrower that the: éonderiNaT SIErs 5 18]
an award or settle #/ciaim for damages, Barrower fails to respond to Lender within 30 days after ‘the -daie suchi'notice s

mailed, Lender is autholized to coliect and apply the proceeds. at lender’s option, cither to restoration or repair.of the .~

Property or to the swmay sceured by this Mortgage. 0 BRI L S R
Unless Lender and 8o rower otherwise agree in writing. any such application of proceeds 1o principal sh:ll__{:aj',qj,cite!!d

or postpone the due date o the monthly installments referred to in paragraphs 1 and 2 hereolj't_‘»g_l" c]p__n_‘rllgg;l‘lg_F"_rgggin_!;__gf_‘,,,__

such installments.
10. Borrower Not Releases. Sxtension of the time for payment or modification of amortization of the sums secured

by this Mortgage granited by Lendzrio any suceessor in interest of Borrower shall not operate to relesse, in any manner,
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings ngainst such successor of reiuse to extend time for payment or otherwise modify amortization aof the sums
secured by this Morigage by reason oi-ans demand made by the original Borrower and Borrower's successors in interest,

11. Forbearance by Lender Not 0 Waiveso Any forbearance hy Lender in exercising any righi or remedy hereunder, or
otherwise afforded by applicable law, shall(not lbe a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymeni.of taxes or other liens or charges by lender shall not be a waiver of Lender'’s
right to accelerale the maiturity of the indebiedniss Lecured by this Mortgage.

12. Remedies Comulative. All remedies providel in this Morlgage are distinet and cumuiative to any other right or
remedy under this Mortgage or afforded by law or eguiry. and may be exercised concurrently, independently or successively.

13, Successors and Assipns Bound; Joint and ‘S:verad Linbility: Coptions. The covenants and agreements herein
contained shall bind. and the rights hereunder shail inure tohe respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mowgigy are for convenience only and are not to be used 10
interpret or define the provisions hercof.

14, Notice. Exceplt for any netice required under applicakie law to be given in another manner. (a2) any notice to
Borrower provided for in this Morigage shall be given by mailing7suChy notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designide by notice {0 Lender as provided berein, and
(b) any notice to Lender shall be given by certificd mail. return receipt requested, 1o Lender's address stated herein or to
such other address as Lender may designale by nolice to Borrower as_r-avided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lend.r when giren'in the manner designated herein.

15. Uniform Morigage; Geverning Law: Severability. This form of morizage combines uniform covenants for natioral
use and non-uniform covenants with limited variations by jurisdiction to constriats a uniform security instrument covering
reel property. This Moriguge shall be governed hy the faw of the jurisdiction ‘i =¥aich the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with appiizabic Yaw, such conftict shall not affect
other provisions of this Morigage or the Nolte which can be given cffect without theleonflicting provision. and to this
end the provisions of the Mortgage and the Note arc declired to be severable.

16, Borrower's Copy., Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of exccution or afier recordation hereof,

17. ‘Transfer of the Property: Assumption. If all or any part of the Property or an interest taerc n is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encuwrabiance subordinate to
this Mortgage, (b) the creation of a purchase money sccurity interest for houschold appliances, (o) @ transfer by devise,
descent or by operation of law upon the death of a joint tenant or () the grant of any leasehold interesd o4 three years or tess
nol containing an option to purchuse, Lender may, at Leader’s option, declare all the sums secured by this/Mortgage to be
immediately duc and payable. Lender shall have waived such option to accelerale if, prior to the sale o tcansier. Lender
and the person to whom the Property is to be seld or transferred reach agreement in writing that the credic o: such person
is satisfactory 10 Lender and that the interesi payable on the sums secured by this Morigage shall be at such rate as Lender
shull request. If Lender has waived the option to aceelerate provided in this paragraph 17, and if Borrower's successor in
interest hus executed a wrillen assumption agreement accepted in writing by Lender, Lender shall release Borrower from ali
obligations under this Morigage and the Note.

If Lender excrcises such option 1o accelerate, Lender shall mail Borrower notice of acceleralion in accordance with
paragraph 14 hereof. Such notice shall provide & period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails 10 pay such sums prior to the expiralion of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UnNIrorM CoveNaNTS. Borrower and Lender further covenant and agree as follows: )

18. Acceleration; Remedics. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
apreement of Borrower in this Mortgage, including the covenants fo pay when due any sums secured by this Mortgage, Lender
prior 1o acceleration shall mail natice to Borrower as provided In parograph 14 hereof specifying: (1) the brench; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the norice is mailed to Borrower, by which such
breach must be cured; and (4) that failure 1o cure such breach on or hefore the date specified in the notice may resolt in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defanlt or any other defensc of Berrower (o acceleration and foreclosure. If the hreach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare ail of the sums secured by this Morigage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of forectosure, including, but not limited to, reasonable attorney’s fees,
and costs of decumentary evidence, abstracts and title reports.

19, Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage.,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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