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This Indenture, Made this st day of JULY , 19 87 between
FRANCES DOTY ROTL, A WIDOW, AND JAMES J. ROTT JR. AND VICTORIA L. ROTI, HUBBAND AND

WIPE , Mortgagor, and

SEARS MORTCACE OEORSO%TION
i jz dor the | { '
:' :orpor::.on organized ang existing under the laws o ORIO $1 ?. O o

Witnesseth: That wherens the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date horewlth, in the principal sum of

TGHTY FIVE THOUSAND TWO HUNDRED AND NO/100 Doflas
wr

BE .Z(R.OO EIGHT AND ONE HALF "
payable with interest at il rate of percentum (g g %) pet annumi on the unpaid balance until paid, and made

payabie to the order of (ne-Slortgagee at its office In LINCOLNSHIRE, ILLINOIS

ot at such other place s tho-aziler may designate in writing, and delivered; the said principal and interest belng payable in monthly in-
stallments of S1X HUNDRED-FISTY FIVE AND 12/100 Dollars (§ 635,12 )
on the firat day of SiPTEHBER 19 g7 and a like sum of the first day of each and every month thereafter until the note s fully
pald, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day of

AUGUST R

Now, therslors, the said Morigagor, for the better securing ol the payment of the said principal sum of money and (nterest and the perfar.
mance of the covenants and agreements herein contained. Zost by these presents Mortgage and Warrsnt unio the Morigagee, ita sitccessors
or assigna, the following described Real Batate siluale, lylaz, zad being In the county of COO0K
and the State of [ltinois, to wit:
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* BEE ADJUSTABLE RALE RIDER
Togsther with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rzatz, issues, and profils
thereol; and all apparatus and fixiures of every kind for the puspose of supplying or distributing heat, light, water, or sgw=r, and all plumb- .

ing mad other fixtures In, or that may be placed in, any bullding now or herenfter standing on wid land and wlso all the szimo, right, titke,
and [nterest of the said Mortgagor in and (o said premises. _

To have snd lo hold the above-described premises, with the ap-  of this instrument; not to suffor any lien of mechanics men or
purtenances and fixfures, unto the suld Mortgages, ity successors — mnterinl men to attach 1o suid premises; 10 pay (0 the Mortgagee,
and assigns, forever, for the purposes and uses herein sot forth, s hereinafter provided, uniil said note is fully paid, (1) a sum
free from alf rights and benefits under and by virlue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemplion laws of the Stato of lllinois, whish said any tax or amsessment thal may be levied by authority of the
rights and benefits the said Morigagor does heraby expressly State of Ilinots, or of the counly, lown, village, or city In which
releasc and waive. the waid land s sltuate, upon the Morigagor on account of the
ownership thercof; {2} & sum sufficient 1o keep all buildings thai
And sald Morigugor covenants and agroes: “may al any time be on sald premises, during the continuance of

snid indebiedness, Inaured for the benefit of the Mortgagee In

to be done, upon said promises, anything that may Impair the quired by the Morigagee.

]
To keep suld premises in good ropair, and not 1o do, or permit  such forms of insurance, and In such amounts, as may be re- t‘.
valus thereof, ar of the security intended to be effected by virue 3}

4

This form is uead in conneation with morigages insured under the one- 10 lour-lamily programa of the Nationsl Housing Aat whish provide .1
for perfodia Mortgage Insurance Premium payments. )

Frevious Edilions Obeoiate

Paga 101 4 HUD-2110M {1080 Rdition)
24 CFR 203.17(n)
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Al insurgnce shall be carrled in companles approved by the
Morlgngee and the policles and renewals thereof shall be held by
the Mongam and have atiached therelo logs paynble clauses in
favor of and in form acceptable to the Morigagee. In evenl of
loss Mortgagor will give immediate notice by mall to the Mort-
gagee, who may meke proof of loss if not made promptly by
Merigagor, and each {nsurance company concerned is hereby
swmhorized and dicected 1o make payment for such loas directly to
the Mortgagee Instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or Nny part thereol, may be
applied by the Mortgagee ut its option elther to the reduction of
the indeblednesy hereby secured or 10 the restoration or repair of
the property damaged. {n event af foreclosure of this moriguge
or other transfer of title to the mongaged property in extinguish-
ment of the Indebiedness secured hereby, all right, title and in-
terest of the Morigagor in and 10 any insurance policies then in
force ahall pass to the aurchaser oz graniee,

That if the premises, ¢ euy part thereof, be condemned under
any power of eminent domals, <2 acquired for a public use, the
damages, proceeds, and the cozslursation for such acquisition, to
the extent of the full amount of iaacotedness itpon this Mon-
guge, and the Note secured fereby rameiiing unpaid, are hereby
nstigned by the Morigagor to the Morige e2 and shall be paid
forthwith 1o the Mortgagee 1o be applica by it-an account of the
indebtedness secured hereby, whether due or'nor,

The Martgagor Turther agrees that should this me'rigage and
the note secured hereby not be eligible for insurance wascs the
National Housing Act within oU days fron:t!ie-date
heteol) written statement of any officer of the Departmeni of
Houting end Urban Development or authorized agent of the
Secretary of Hg\é’sina and Urban Development dnted subsequent
to the dayy’ time from the date of this mortgage,
declining to insute said note and this mortgage, being deemed
conclusive peoof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declate ali sums secueed
hereby immediately due and payable.

In the event of default in making any menihly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days aftee the due date thereof, or In case of 4 breach
of any other covenant or agreement herein stipulated, then the
whole of sald principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Morigagee,
withoul notice, become immediately due and payable,

And in the even! that the whole of said debt is declared 10 be
dus, the Morigagee shali have che right immediately to loreclose
this mortgage, and upon the filing of any bill for that putpose,
the court In which such biil is filed may al any time thereafter,
elther before or afier arle, and without notice to the said Mont-
gagor, or any panty claiming under sald Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of (he indebtedness secured hereby, at the
time of such applications for appointment of & receiver, or for
an order 1o place Mortgagee in possension of the premises, anc
without regard to the value of said premises or whether the same
shall then be occupied by thie owner of 1he equity of redemption,
as & homestead, enter an order placing the Mortgagee in posses-
slon of the premises, or appolnt a recelver for the benefit of the
Morigagee with power (o collect Lhe rents, issues, and profils of
the aald premises during the pendency of such foreciosure suit
and, in case of sele and a deficlency, during the full statmory
period of redemption, and such rents, lssues, and profits when
collected may be applied toward the payment of the indebiedness,

costs, faxes, insurance, and other tems nevessary for thie protec-
tion and preservirtion of the property.

Whenever the spid Mortgagee shall be placed in possession of
the above described prentises under an order of & court In which
an action is pending to foreclose this mortgage or 4 subsequent
mortgage, (he said Mortguges, in its discretion, may: keep the
said premises in good repain; pay such current or back taxes and
assessments ay may be die on the said premises; puy for and
maintain such insurance in such amounts us shall have been re-
guired by the Mortgagee; lease the said premises o the Mort-
gagor o athers upon such termy and conditions, either within or
beyond any period of redemption, as are upproved by the court;
coltect and receive she rents, wsues, and profits Tor the use of the
premises heseinubove described; und employ other persons and
expend itself such amounty as awre reasonably necessary Lo carry
out the provisions of this paragraph.

And in case of foreciosure of this morigage by said Morigagee
in any court of law ot eguity, o reasonable sum shall be aflowed
Tor the solicitor’s fees, and stenngraphers' fees of the camplain.
ant in such proceeding, wnd also for &l cwlays for documentary
evidence and the cost of a complete ubsiract of title for the pur-
pose of such loreclosure; and in case of any other suit, or {egal
proceeding, wherein the Morigagee shall be mude & party thereto
by reason of this mortgnge, its costs amd expenses, and the
repsonable fees aad charges of the atiorneys or sollcitors of the
Mortgagee, so made parties, for services in such suit or pro.
veedings, shall be s further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
sp much additionnl indebtedness secured herehy and be allowed
in any decree foreclosing this morigage.

And there shall be included in any decree foreviosing this mort-
gige and be paid out of the proceeds of uny sale made in pur-
suanzse of any such decree: (L Al the costs of such suit or suits,
advertising, sale, and conveyanee, including attorneys', solicitory’,
and slencgriphers’ Teey, owtlays for documentary evidence and
cost of saig enairuct and examination of title; ¢2) al! the moneys
advanced by the Monpagee, if any, for the purpose authorized in
the mottgage with interzst on such advances at the rate set forth
in the note secared hoceby, from the time such advances are
made; (37 all the accrued ipiarest temaining unpaid on the in-
debtednesy hereby secured; (40 al) the said principal mosey re-
megictintg uapaid. The overplul of the proceeds of sale, if auy,
shall then be paid to the Morighaor,

(T Mortgagor shall pay said note al the trae and  the manner
aforesaid and shall abide by, comply witk, 2ad-duly perform all
the covenants and agreements herein, then isconveyance shail
be aull and void and Mortgagee will, within (hirte 30§ days after
written demand therefor by Mortgagor, execure « wlease or
satisfaction of this wmortguge, and Morgngor hereby waives the
beneflits af all statutes or laws which require the eatlier execution
or delivery of wch release or satisfuction by Morigagee,

11 Is expressiy agreed that no exiension of the time for puyment
af the debt hereby secured given by the Mortgagee 10 any suc.
cessor In interest of the Morigagor shall operate to release, in
any manner, the originad Hability of the Mortgogor.

‘The covenants hereln contained shul} bind, and the benefie
und advantages shell inure, 1w the respective helra, exccntors, sd-
ministealors, successors, and nsslgns of the parties hereto.
Wherever used, the singnlar number shull inctude the plurnl, the
plural the singular, and the musculiae gender shall inciude the
feminine.

F Jol4
SEE ADJSUTABLE RATE RIDER ATTACHED HERETO A ND MADE A PART HEREOF POR ADDITIONAL ITEMS
COVENANTS, AND CONDITIONS OF THIS MORTCAGE.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 3istdayof  JuLy , 1987,
and is incorpornted inio and shall be deemed 10 amend and supplement the Mongage, Deed of Trust
or Sccurity Deed (“"Morigage™), of even date herewith, given by the undersigned ("Morigagor™) 1o
secure Mongagor's Adjustable Rate Note (“Note"), of even date herewith, to  Sears Mortgage
Corporation {"Mortgagee™), covering the premises described in the Mortgage and

located at:
1631 PHEASANT TRAIL DRIVE # 5, ARLINGTON HEIGHTS, ILLINOIS 60004

(Propenty Address)

Notwithstanding anything to the contrary set forth in the Mortgage, Mortgagor and
Mortgage: i'~.eby agree to the following:

1. Under the *ote, the initial stated interest mte of g1ouT AND ONE HALF per contumn
8.5 % perannum ('Initial Interest Rate™) on the unpaid principal balance is subject 1o
change, as hereinafter described. When the interest rate changes, the cqual monthly installments of
rincipal and interest also will be adjusted, as hereinafier provided, so that each installment will be
n an amount necessary s=-fully amortize the unpaid principal balance of the Note, at the new
adjusted interest rate, over the-vomanining tenn of the Note.

2. The first adjustment to the int2rest rate (il any adjustment is required) will be effective on the
firstday of QCTDBER . 88 (which date will not be less than twelve
months nor more than eighteen moishafrom the due date of 1he first installment payment under the
Note), and thereafter ench ndjustmeni 1= the interest rate will be made effective on that day of each

succecding year during the term of the Morgage ("Change Daie”).

3, Each adjustment 1o the interest rate wiii be made based upon the following method of

employing the weekly average yicld on United States Treasury Securities adjusted to a constant

mnturitr of ane year ("lndex”; the Index is pubnisned in the Federal Reserve Bultetin and made
¢

available by the United States Treasury Departmeiicin Statistical Release H.15 (519)). As of each
Change Date, it will be determined whether or not an {:i127est rate adjustment must be made, and the
amount of the new adjusted imterest rate, if any, as follows:

(a) The amount of the Index will be determined, using the most recently available figure,
thirty (30) days before the Change Date (“Current Index™).

b) WO percentage points 2.0 o, ‘the “Margin") will be added

(
to the Current Index and the sum of this addition will be rounded 1 t'ic nearest one-eighth of one
percentage point (0.125%). The rounded sum, of the Margin plus the Cument Index, will be called
the "“Calculaied Interest Rate' for each Change Date,

(¢) The Calculated Interest Rate will be compared 1o the interest-raic being carned
immediately prior to the current Change Date (such interest rate being called tae “éxisting Interest
Rate™). Then, the new adjuste interest rate, if any, will be determined as follows:

(i) If the Calculaed Interest Rate is the same as the Existing Interest Rats, ihe interest
rate will not change.

" (i) If the difference between the calculated Interest Rate and the Existing Interest Rate
is less than or equal to onc percentage point, the new adjusted inlerest rate will be ¢ ual to the
Calculated Interest Rate (subject to the maximum allowable change over the term of the Mortgage of
five percentage points, in cither direction from the Initial Interest Rate, herein called the “5% Cap").

(iii) If the Calculated Interest Rate exceeds the Existing Interest Raie by more than one
Eercemagc point, the new adjusted increst rate will be equal to one percentage point higher than the
xisting Interest Rate (subject to the 5% Cap).

tiv) M the Calculated Interest Rate is tess than the Existing Intercst Rate by more than
one cmenwﬁle point, the new adjusted interest rate will be equal to one percentage point less than
the Existing Interest Rate (subject to the 5% Cap).
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() Nolwithsmndinﬁcnnylhin;; contained in this Adjustable Rate Rider, in no event will any
new adjusted interest rate be mare than five percentage (5%) points higher or lower than the Inhial
Interest Rate. If any increase or decrense in the Existing Interest Rate would cause the new
acfusted nterest rate to exceed the 5% Cap, the new adjusted baterest rate will be Himited 1o five
percentage (5%) points higher or lower, winchever is applicable, than the Initinl Interest Rane.

(e) Mortgagee will perform the funciions required under Subparagraphs 3¢aj, (0} and () 10
determine the amount of lKe new adjusted rate, if any, Any such new adjusted juterest rivte will
become effective on the Change Date and therealter will be deemied to be the Existing Interest Rate,
The new Existing lnterest Rate will remnin in effect until the next Change Date on which ihe interest

rate is adjusted.

{(H The method set Torth in this Paragraph 3 of this Adjusiable Rate Rider, for detennining
whether or not an rdjustment must be made to the Bxisting Interest Rate, incorporites the effects of
the provisions 07 24 CEFR 203.4Y () (1) and 234,79 (e} (1) which require that changes In the lndex
it excess of oie percentage point must be carried over for inclusion in adjustments to the Existing

Interest Rate in sybsequent years,

() If the Index s no loager available, Montgapee will be required (o use any index
rescribed hy the Deprictinent of Housing and Urban Developmen. Moartgagee will notify
R{urtgngur in writing of any“sech substitute index (giving all necessary information for Morngagor
fo obitain such index) and afvr the dute of such notice the substitute iendex will be deemed to be the

Index hercunder.

4. (=) M 1he Existing Interest e changes on any Change Dme, Mortgugee will recalculute the

monthly installment payments of prineipal and interest to determine the amount that would be
necessary (o repay in full, on the mataray date, 1he unpaid principal balance (which unpaid

seincipal balance will be deemed 1o be e amatint due on such Change Date assuming there has
wen no default in any payment on the Nowe Suy that all prepayments on the Note have been taken
into account), ot the new Existing Interest 2arc. in equal monthly payments. Ou or before the
Change e, Mongagee will give Martgagor wilnien notice (CAdjustable Notice™) of any clunge in
the Lxisting tnterest Riate amd of the revised amdnm of the mombly installmem payments of
principal amd interest, caleulated as provided above Each Adjusinen Notice will set fonh () the
daie the Adjusuncnt Notice is given, (i) the Change Osle, (iti) the new Existing Interest Rute as
udljuswd on the Change Daie, (iv) ithe amount of the rdinsted monthly instullment payments,
calculnted as provided nbove, (v} the Current Index, (vi) the rdwthod of calcaliting the adjustnent 1o
the monthly installment payiments, and (vii) any other infonmeacs 1hat may be required by law from

time (o titne.

(b) Morigagor ngrees (o pay the adjusted monibly instaliment anicunt beginning on the first
Fnymenl date which occurs nt least thirty (30) days afier Montgapgce/pas given the Adjusiment
Nutice to Mortgagor, Mortgagor will continue to pay the adjusted nronhly installiment amount sel
forth in the last mijllstmcn! otice given by Morigagee to Morgagor undd sie first payiment date
which occurs m least thiny (30) days afier Mortgagee has prven i further ,\(f‘nll‘.llm:n( Notice o
Mongngor, Nutwithstanding anything 16 ihe contrary contained 1o this Adjostabile Rate Rider or the
Monigage, Mungagor will be relicved of any obligation to pay, and Mongagee willtiave Lotfencd
i1s right to collect, any increase in the manthly installinenm amount (caused by the cecuteutation of
such amount wrder Subparagraph 4 G0) fir any payiment date occutring Jess than thinly 030) days

before Mortgagee has given the applicable Adjustiicat Notice 1o Mongagor,

(¢) Notwithstanding anyiliing contained in this Adjostatile Rate Rider, in the event thas (1)
the Existing Interest Rate was reduced on a Change Date, and (1) Mortgagee failed 1o give the
Adjpstment Notice when requited, wid (i) morngagor, consequently, has made any mombly
installment payments in excess of the amount which would have been sel forih in such Adjustment
Notice ¢*Excess Payments™), then Mongagor at Mortgagar's sole option, may elther (1) demand
the rewrn from Mortgagee (who for the purposes of this sentence will be deemed 10 be the
mortgagee, or morigagees who received such Excess Payments, whether or not any such
maorigagee subsequently assipned the mortgage) of all or any portion of such Excess Payiments,
with fnterest thereon a1 a rate equit 1o vhe Index on the Chanpe Date when the Fxisting Interest Rate
was so reduced, ftom the date each such Excess Payment was nuude by Mortgagor to repayment, or
(2) request that all or any portion of such Excess Payments, together with all interest thereon

calculated as provided above, be applicd as payments against principal.
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3. Nothing contained in this Adjustable Rate Rider will permit Morigagee to nccomglish an
hanges

imerest rate adjusiment through an increase (or decrease) 1o the unpaid principal balance.
to the Existing Interest Rate may only be reflected through adjustment 1o Mortgagor's monthly
installment paymens of principal and Interest, as provided for herein,

BY SIGNING BELOW, Mortgagor accepts and agrees to the terims and covenants conltined

in this Adjustable Rate Rider.

(Scul)

ROT! JR.

S DOTY ROTI!

i " ) -
M\_ (Seal) (Sea)
VICTORIA L, ROTI Hormower Borrower

»
»
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