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MORTGAGE
THISMCRTGAGE
19..87... The mortgarnor is ... RAYHORD A, HOUK and ADRIEN
.............................. e C BOFEOWEr), This Security Tnstrument is given to i,
FIRST.SAVINGS ANP.LQAN ASSOGLATION. QF. SQUTH.HQLLANR. ... , which is orgunized and existing
under the laws of .. THE .:_I‘&TEESUL%HI&J)IS ............ ".l.and \anvhosc ucclress is s e
475. EAST.I82ND. 8T ASAT, . BOUTH. &MR“{ %“9 gﬁgﬂ';'l\ﬁﬁ"ﬂ'fﬂﬁ'"ﬁﬁﬁ'ﬁﬁ'ﬂ'ﬁ"}'\‘Nﬁ"'ﬁ(’)'_'}'fﬁ&t c;x_dfi_).

...........................................................................................................................

Borrower owes Lender the prineipal sum of
Dallars (U.5. $..75.,900..00..........). This debt is evidenced by Borrower's note

dated the sume date as this Secuvity astrument ("Note"), which Emvyics for monthly puyments, with the full debt, if not
paict earlicr, due and puyable 0n o August 1, 2017 e This Security Instrument
sccures 10 Lender: (a) the repuyment (of 'hre.debt evidenced by the Note, with interest, and all renewals, extensions and

modificutions; (b) the payment of all otiier sums, with interest, advanced under parngraph 7 to protect the security of this
Security lnstrument; and (¢) the performance ot Rorrower's cavenants und agreements under this Sccurity Instrument and

the Note. For this purpose, Borrower does hureby xu%rdlpgc. grunt snd convey to Lender the fullowing described property
LT T« I | A PO OO PP PP PURT AP0 - T O T P O P PP PR IS PRI TP County, Mtinois:

LOI 34 IN PARKVIEW HOMES UNIP MO, 2, BEING A RESUBDIVISION OF
PAKYE OF LOI'S 9, 10, 11, 12, 13 AND 14 AND PART OF VACATED
PRINCETON AVENUE, IN RREMEN TOWNF ESTATES UNIT NO). 6, PHALE 2, IN
THRE SOUTH WRST 1/4 O SECTION 24, T2WNSHIP 36 NORTH, RANGE 12
EAST GF THE THIRD PRINCIPAL MERIDIAN, AS RECORDED NOVEMBER 17,
1971 AS DOCUMENT MUMBER 21715526, IN CJOX _COUNTY, ILLINOIS.

S50

veL2ELS

£ DO

PERMANENT INDEX NUMBER: 27-24-320~027-0000

which has the address of .............. 16632 S, Parkview ... . R Tinley Park . ... ,
(Slreel] (Criy]
INoIs i lgg!'c:':j ....................... ("Property Address™):

TOGETHER WITH all the improvements now or hercafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a pari of the property. All replacements and addilions shall also be covered by this Security Insirument. All of the
foregoing is referred toin this Security Insirument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grunt and convey the Property and that the Property is unencumbered, cacept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Praperty against all cluims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT _Form 3014 12/93
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If Lender required mortgage insurance as a condition of making the lean secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable lnw.

8. Inspection. [Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender
shall give Borrower notive at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyunce in licu of condemnation, ure hereby
assigned and shall be payd to Lender.

In the event of 0 total taking of the Property, the proceeds shall be applied to the sums sccured by this Sccurity
Instrument, whether or not then due, with any cxcess pnid 1o Borrower. In the event of a partinl taking of the Property,
uniess Borrower and Lender otherwise agree in writing, 1he sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total umount of the sums secured immediateiy
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower,

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make un award orzcstle a claim for dnmages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender isduthorized 10 coltect und npply the proceeds, at its option, either to restaration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Uniless Lender and! Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of ¢4 monthly payments referred to in paragraphs ) and 2 or change the amount of such payments.

10. Borrower Mot Ad=leased; Forbearance By Lender Not a Walver.  Extension uof the fime for payment or
modification of amortizaticn o f the sums secured by this Security [nstrunient granted by Lender 1o any successor in
interest of Borrower shall nov cpersie to relense the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/commence proceedings ugainst any successor in interest or refuse (o extend time for
payment or otherwise modify amorzization of the sums secured by this Sceurnity Instrument by reason of any demand made
by the originul Borrower or Borrower'sauvcessors it interest. Any forbearunce by Lender in exercising any right or remedy
shall not bea waiver of or preclude the exZevise of uny right or remedy.

1. Successors and Assignz Bouid; Joint and Several Liabllity; Co-slgners.  The covenants and agreements of
this Sccurity Instrument shall bind and benefi’ the successors und assigos of Lender and Borrower, subject to the provisions
of purngraph 1 7. Borrower's covenants and ngeszrments shall be joint and several. Any Borrower wha co-signs this Secunty
Instrument but does not executs the Note: (a) is'cosigning this Security Instrument only 1o mortgage, gruant s convey
that Borrower's interest in the Property under the t(rms of this Security Instrument; (h) 1s not personally obligated 1o pay
the stuns secured by this Security Instrument; und (¢ carees that Lender and any other Borrower may agree to extend,
modify. forbear or make uny secommaodations with regard tothe terms of this Security Instrument or the Note withoul
that Borrower’s consent.

12, Loan Charges, If the loan weeured by this Security Tastrument is subject to o law which sets maximum loan
charges. and that law is finally interpreted so that the inter(st or other loan charges collected or to be collected n
connection with the loan exceed the permitted limits, then: (a)y zay.such loan charge shall be reduced by the amount
fnecessary o reduce the charge to the permitted limit and (b) any sumaalready collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chouose todnige this refund by reducing the principal owed
under the Note or by making » direet puyment to Borrower, 17 refund redrices principal, the reduction wili be treated as a
partipl prepayment without any prepayment churge under the Note.

13, Legislution Affecting lender's Rights, if ennctment or expieation of applicable laws has the effect of
rendering ahy provision of the Note or this Security knstrumen) unenforceable Lecording 1 its termis, Lender, at its oplion,
may require immedinte payment in full of o)l sums secured by this Security Insiriment and may invoke any remedies
permitied by puragraph 19, If Lender exercises this option, Lender shall take the steps srzaified in the second paragraph of
purigraph 17,

14. Notices. Any notice 1o Borrower provided for in this Secursty Instrument shall be given by delivering it or by
muiling it by thest cluass mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other sddress Borrower designates by notice 1o Lender. Any notice to Eander shull be given by
first cluss aid o Lender's nddress stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in 1his Security Instrument shull be deemed 1o bave been given 1o Borrower or Lenderlier given us provided
in this puragraph.

15. Governing Law; Severabllity. This Security 1nstrument shall be governed by federsl tuw 2ostthe law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Sceurity [ostinment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeitor the Noie
which carn be given effect without the conflicting provision. To this end the provisions of this Securnily Instrument und the
Note are declared 10 be severable,

16. Horrower's Copy. Borrawer shall be given one conformed copy of the Nate and of this Secunty Instrument.

17. ‘Transfer of the Fraperty or o Beneflclal Interest In Borrower,  [F all or any part of the Property or any
interest in it is sold or transferred (or if o beneficia) interest in Borrower 1s sold or transferred and Borrower 1s not a natural
perspn) withoul Lender's prior written consent, Lender muy, at its option, requite immediate paymerit in full of all sums
secured by this Security Instrument, However, this option shall not be excrcised by Lender if exercise 1s prohibited by
federal lnw as of the date of this Security {nstrument.

If Lender exercises this oplion, Lender shall give Borrower notice of aceeleration. The notice shall provide u period
of not less than 30 duys from the dote the notice is delivered or mailed within which forrower must pay sl sums secured by
this Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration ol this period, Lender may invoke nny
remedics permitted by this Security {nstrument without further notice or demund on Borrower.

t8. Borrower's Right to Reinstate. 1T Borrower meets certain conditions, Borrower shull huve the right (o have
enfurcement of this Security Instrament discontinued al any time prior to the earlier of: {u) 5 days (or such otlier period ns
applicable lnw may specify for reinstutement) before sule of the Praperty pursuant 1o any power of sule contained i this
Sccurily Instrument; or (h) entry of a judgment enforcing this Secuniy Instrument. Thase conditions are that Borrower:
() puys Lender at sums which then would be due under this Security lnstrument and the Nate hud no scceleration
oceurred; (b) cures any defuult of uny other covenants or ngrecments; (¢) pays all expenses incurred in eaforcing this
Security Instrument, including, but not limited 1o, reusonuble sitorneys’ fees; and (d) takes such action ay Lender may
reusonnbly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinslalement by -
Borrower, this Security [nstrument and the obligations secured hereby shall remnin (ully effective as if no acceleration had
occurred. However, this right Lo reinstate shall siot apply in the case of accelerntion under paragraphs 1l or 17.
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