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This Assumption Agresment (the “"Agresment”} |s made and eniered inlo on, and ettective as of JULY 13 o0 .
. by and between ] ;
GORDON W. ENRHART 87A279¢1 1
SONJA E. EHRHART
("Borrowar),

and Home Savings of America, F.A (“Lender"), with retarence o the following facls:

A There is presenlly owing o Lender an indeblednesas evidenced by a certain promissory nole or noles identliled in Schedule A,
atiached hereto and incorporated harein by thia relerence (collectively, the 'Note”), which Note was made payablse tn favor of Lender in the
original principal amount(s) set forth In Schedule A of Ihis Agresmenit.

\“ B  The Note is secured by the morigage or mortgages identified in Schadule 8, aliached herelo and incarporafed harein by (hie
relerencae (coliactively, tha “Mortgage’}, in which Lender was named the beneliciary and which was daied and recorded aa set forth In
Schedule B of thia Agreement.

C. Borrower desitras to asaume the obligations represanied in the Note and the Mortgage. As & condition to apsuming such

r%bllgationa. the Note requires, among olher things, that Borrower execute an assumption agreement which is acceptable (o Lender.
NOW, THEREFORE. for good and valuable conslderation, the receipt ol which la hereby acknowledged, Borrowar and Lender agree
as lollows:
B 1. Assumption of Obligationa by Borrower. Borrower heraby assumes and agrees io timaly perform all ol lhe monstary and non:
“manatary obligations of *he makers) undar the Note, the mortgage and ofhar foun documents, as such obligationg may be modified
~_ by this Agreement.
(] 2. 8istus of Loan. Az of the dale of this Agreement: {a) the unpaid principal balance on tha Note Is the amount s\atod as the "Total
Unpald Principal Balance” in'3cedule A of this Agreement; (b} all monihly payments of principal and interest on the Note due on and afler
JULY 10,1987 are unpaid; and (¢} interast on the unpaid principal balance on the Note is paid to

JUNE 10,1987
3. Adjustabie Interest Rate Pic sislons. Hotrower agrees that future interest rate adjustments shall be made In accordance with

the terms of tha Note, and that as oi ths Jate of this Agreemenli the Intarest rate applicabie to the Naote is
FRARANBAIRBRRFRARRNUNRNNC R SURNINE AND 520/ 100N hkhwhwhhwkehweked® 000 9,620 %) per annum.

Borrower acknowledgesa and agrees that t=2 Intaresi rate on lhe Note ahall be adjusted. in accordance with Seclion 2(a) of the Note, 8o
that the interesl rate shall not exceed 5 perognis g~ poinis grealer or lesa than the interest rate In effect al the time ol sale or trangler of the
real property ascured by the Morigage. For the prurposea of thia Agreesment, Borrower and Lendesragree that the*time of sale or transier” ahall
be the date the deed evidencing the sale or trans’er A recorded.

4. Assumption Fee. Borrower forthwith shali 2n+i0 Lender the sumof US. 8 327,00 as a loan assumption loe.

8. Continuation of Lien on Securlty Property. Sc.rawer acknowledges that lhe property described in the Marigage shall remain
subject o the llana, charges, and encumbrances of the Mcripare and any other security instrumanti (collectively called "Loan Documents")
giventc secure the indsblaedness evidenced by the Note and s« iining hareln contained or done pursuant hereto shail: (a) Impair the subatan-
tive effects of the liens, charges and encumbrances of the Loan Docuents or the priority thereof over other liens, charges orencumbrances
or, except as hareln otherwise expreasly provided: (b} release or olherwise alfoct the personal liablity of any party or parties whosoever
under or on account of the Note or the Loan Dogcumenils.

8. Rslease of Previous Obligor. As of the effective date of this Agraement, Lender hereby: (a) relsases

SCOTT A./LINDA S, BELGRAVE

from any and ail personal llabllily under the Note and Loan Documents; and (b) ve.ves lis right to accelerate the sntire unpaid balance cf the
Note by reason of the transler to Borrower of the real property described in the ilurigao= but auch waiver shalinot be deemed iobe a walver

with ragard to any future sales, transfers, conveyances or other transactions Involving title or posasession of such real property or any
]

part thereof,
7. Statusof Note and Mortgage. Tha provisions of the Note, Morigage and othar Lo w0 Documenis shall romaln Infullforce and effect

and shall remain unchanged, except as provided by this Agreement.

8. Qoverning Law. This Agreement ia made pursuant to, and shall be construed under & govarned by, the lawa ol the United States
of Amarica and the rutes and regulations promulgated thereunder, including the federnl laws, rules and regulations for federal savings and
loan associations. If any paragraph, clause or provision of thig Agreement (8 construed or interpretew by A court of compeotent jurisdiclion to
be vold, invalid or unenforceabie, such decigion shail allect only those paragraphs, clauses ar provisisng 10 consirued or inlerpreted and
shall not atiect the remaining paragraphs, clauses and provisions of this Agroement.

9. Entire Agreement. This Agreement contains the entire sgreement ol Borrower and Lender withigspect lo the subjeot ma||er
hereol and supearsedes any prlor wrilten or oral agreements among them concerning lhe subject matter harsotl (a0 are no representailons,
agreements, arrangements or understandinga, oral or wrltten, belween and among Borrowsr and Lendar, reizt/ g to !he aubject maiter
hereot, which are not fully described herein

10. Miscellanscous. |In this Agreement, the singular Includes the plural and the plural Includes the singular. Il this Agreament is
execuled by more Lhan one person, firm of corporation as Borrower, the obligations ol each such parson, litm or corporation hereunder shall
be joint and several. The pleading ot any atatutes ol limitation as defenss to any end all obligations and demanda secured by or mentjoned In
{He Morigage (s heredby waived by Borrower to the lullest axtant permissible by law. Furthor, Borrowsr walves any delenses or oflseis lo
Lenders enforcemant of the Mortgage end Note which could have been ralsed by the previous obligor(s) under the Mortgage and Note lnan
enlorcement action by Lender. This Agreesment applies to, inures to the benetit of, and binda Borrowerand I,endar and their respective heira,

lsgatees, devisees, udministrators, executors, successors and assigns.
IN WITNESS WHEREOF, Borrower and Lender have execuled this Agreemaent affective as ot the day and year lirst above written.
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STATE OF ILLINOIS o : -}’s o

COUNTYOF < oo
LJ ll'lg.\_q BotatTim . 8 Notary Public in andforuidoountvandmdahambycmﬂfym

lrordon - Clhrhart a~d Ssnja £, Eirha-T

parsonaily known to me to be the same persor(sj whase rame(s} areg subscribed to the foregoing instrument, appeared before .
me this day in person, and acknowlsdged that —"("k'.-r signed and delivered the said instrument-as - Cipo o freeand

voluntary act for the uses and purposes therein set forth, .
Given under my hand and official seal this 3 | s+ dayot J w5 19 87 .

® e et

! ~ . s ‘
My commission expires: i mis Notary Public
e/efes 0 TR
8TATE OF (KKMOOEX CAI. FYRNIA } ss
COUNTY OF LOS ANGELES )
l, R.E. PIERCE , the undersigned, a Notary Public in and for the County and State gloresali_i. do hereby

cartity that SHIRLEY MANN
personally xnown 10 me 10 be the ASST,. VICE PRESIDENT of HOME SAVINGS of AMERICA, F.A, and - .
. peraonally known to ms to be the

of W mﬁg%§ . ST. SECRETARY -

sald ¢corporatlo rsonally known to me to I*5 the same parsons whose names are subscribad to theforegolng inatrument. apmr-d
before me this day In person and severally acknow edgud thatassuch ASST, V¥CE PRESIDENT and ASST. SECRETARY ;
they signed and delivered the said Instrument ana raused the corporate seal 6f aaid gorporation to ba affixed thereto pursuant to the
authority given by the Board of Directors of said corporzilzn as their free and voluntary act and as the free and vo!untary act of uld cornora-

tion tor the uses and purposes therein set forth.

Qivan under my hand and officlal seai, this  JULY day of 13th ,18 87 . . o .
< 7£P- e
MYy rommission expires: Lo -ﬂ»;-;:ﬂotaryPuhllc
R.E.PIERCE 4. "
&
Teseves oswm{;‘?rcm ;gﬂm' e é
R.E. PIERCE 1
Notary Public-Caliornia -t
h Principat Ottice In b 3
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LOAN#506251

SCHEDULE A

Note(s)

Cuirent Monthly
QOriginat Unpaid Payment ol
l.oan Principal Principal Principal
Date Numbar Amount Balance and Intarest

Current Monthly
Payment of
impounds or
Escrows

3/28/84 506201 $32,300.00 $31,150.70 $291.53

Total Unpaid Principal Balance: $ _ 31,150, 70—

SCHEDULE B
~  MORTGAGE

$45,19
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Date [ Dae | ___ Recording Intormalion ©

3/26/84 4/5/84 " INSTRUMENT fi 7-033-251

Records of .___._.ﬁdcg)x_cgum'yv ILL.

HB-2878-3 (Rev A - 12/83)
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