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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on JULY. 24TH
The morigngor 15 .. CLLEFORD. C o TRAUB 8. BACHELGR .

“Borrower''). This Security Instrument is given 1o
105 AND .K-QM!.!’.‘SSQ.‘?!&T.’QH.Q.&.IQM ....................................................... , which is organized and existing

uncler the lnws of . TRe WNILTED. STATES. OF AMERICA . &nd whose address is

... 2800 West Seffarson susse = Joliel, MWingla BOA38 o coreee ("Lender).
Barcower owes Lender the prirzipa sum of ..FIETY. . THOUSAND..ANQ. NO/100THS ===
AARPANARANARRAEANERARAPNY Ar‘.‘l‘.nl‘l.‘l.,DO"&f& (US. §8.. SD.ODO-DO --------- ). This debt isevidenced by Borrower's note
dated the sume date as this Securiiv.Insirument i“Notc" which provides for monthly payments, with the full debt, if not
paid enrl.er, due and payable ofi ... AUBUST. 18T, 2017 . oo erienenennensinnessensennes This Security Instrument
secures to Lender: () the repaymen. ol the debt evidenced by the Nole, with interest, and all renewals, extensions and
modifications: {) the payment of all Ginz¢ sums, with interest, advanced under parugraph 7 (o protect the security of this
Security knstrument; and (¢} the performancs ot Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does liereby mortgnge, grant and convey to Lender the follow'ng described property
TOCRLEA 1L «oovvrrerceerressecssemsrnesssssenssssnessaerssnesso b WM erv it inssbs e smsnecns s sr st County, Hiinois:

LOT 41 AND THE SOUTH 1/2 OF U7 42 IN BLOCK 10 IN WEST GROSSDALE, A
SUBDIVISION IN THE WEST 1/2 OF THE MWEST 1/2 GF SECTION 3, TOWNSHIP
38 NORTH, RANGE 12, EAST OF THE T/{IRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINDIS,

TAX NUMBER: 18-03-123-006 AL CAD - ‘ﬂ

PEFTC0L RECORDING $16 .25

TH1111  TRHK TéeT 98/903/87 15 : 13100

WBBH % A BTN RTOLN
COOM COUNTY MECORDER

which has the address of .........9.215...Q“.B.Q1§......i...... . BROOEF“‘:LD.

s"...'.’..... Sitvestestenereers (city]

Minois 50513 ("“Property Address”),
(Zip Code}

TOGETHER WITH ull the improvements now or hereafier crected on the property, snd all easements, rights,
appurienances, rends, rayallies, minera), oil and gus rights and profits, water rights and stock und ail fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. Aflof the
foregoing Is referred to in this Security {nstrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Boriower warrants and will defend generally the title to the Property sgainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenunts with

limited varintions by jurisdiction to constitute a uniform security instrument covering real praperty. // /

ILLINOIB-—Single Femity—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

715 SAF SYSTEME AND FORMS
CHICASO, i
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if Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordunce with Borrower's and Lender's written ngreement or applicable lnw.

8, Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of of prior to an inspection specifying reasonable cause for the inspection.

9. Condemnatlon. The proceeds of nny award or claim for damnges, direct or consequentinl, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance in leu of condemnation, are hereby
assigned and shall be paid to Leiuder.

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums securerl immediately
before the tuking. divided by (b) the fair market value of the Property immediutely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an sward or settle a claim for dumages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is withorized 1o collect nnd apply the procecds, at its option, either to restoration or repuir of the Property or
to the sums secuiea by this Security Instrument, whether or not then due.

Unless Lende. and Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower T<ri Released; Forbearance Dy Lender Not # Walver. Extension of the time for payment or
modification of amortiZatizp-of the sums secured by this Security Instrument graunied by Lender 10 any successor in
interest of Borrower shall nt'zparate 10 relense the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required fo cammence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortszation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrov. &r's sucesssors in interest. Any farbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ciercise of any right or remedy.

11. Successors and Assigns Buvid, Joint and Several Liability; Co-slgners, The covenants and ngreements of
this Security Instrument shall bind and beiiefit tha successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and af reenients shall be joint and severul. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (155 22.signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t-rms of this Security [nstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (i) ugrees that Lender and iy other Borrower may agree to extend,
modify, forbear or make any accommodations with iezaed to the terms of this Security Insirument or the Note without
that Borrower's consent.

12. Loan Charges, I the loun secured by this Secirity) Insirument is subject 10 law which seis maximum loun
charges, and that law is finally interpreted so that the interest or other loun charges collected or to be coliected in
connection with the loun exceed the permitied limits, then: (a) iny such loan charge shall be reduced by the amount
necessary 10 reduce the churge to the permitted limit; and (b) any aums already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choow: t< make this refund by reducing the principat owed
under the Note or by making a dircct payment to Borrower. IT a refund sesaces principal, the reduction will be trented us a
partial prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender's Rights.  IT enactmeni or_Zapiration of applicable laws has the effect of
rensdering uny provision of the Note or this Security Instrument unenforceable sceording 1o its terms, Lender, at its option,
may require immediate payment in full of all sums securcd by this Security Instriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st¢rs specified in the second paragraph of

aragraph 17.
P t4. Notices. Any notice to Borrower provided for in this Security Instrumer skall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Ta: notice shall be direcled to the
Praperty Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
firat class mail 10 Lender's address stated herein or any other address Lender designates by natice 1o Borrower. Any nalice
provided for in this Sccurity Instrument shall be deemed to huve been given to Borrower or Lendcr when given as provided
in this puragraph.

18. Governing Law; Severability. This Security Instrument shalt be governed by federal law and the luw of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Security 4rztrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instram:nt and the
Nate are declared to be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Boneficial Interest in Borrower. If all or uny part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is suld or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall nol be exercised by Lender if exercise is prohibited by
federal low us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is detivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. 17 Borrower fails to pay these sums prior to the expiration of this perioil, Lender may invoke any
remedies permitied by this Security Instrument withoul further notice or demand on Borrower.

18, Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurily Instrument discontinued at any time prior 1o the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgmen) enforcing this Securily instrument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no sceeleration
occurred; (b) cures nny default of any other covenants or ugreements; (¢) pays all expenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action s Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the cuse of acceleration under paragraphs 13 or 17.
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(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24TH.. day of ... . JULY L1987 undis
incorporated into and shall be deemed to umcnd and supplement the Mortguge, Deed of Trust or Security Deed {the
“Security Instrument™) of the snmc dulc %ven 1he underslgncd (the “Borrawer™} Lo sccurc Borrower's Adjustabie

Rate Note (the “Note”) to.. NGS. AND LOAN. ASSOCTATICN,. QE. JQLIET........cccvne
.............................................................................. (thc “Lcnder ) of the sume tdate and covering the property described in

ii'ruperl) I\ddr:n]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security Instrument, Borrower
and Londer furiher covenant and agree as follows:
A. INTERLEST AATE AND MONTHLY PAYMENT CHANGES
The Nate providss F2z an initial interest rate of ....7.4.20.....%. The Nole provides for chunges in the interest rate and the

monthiy payments, 24 foliows:
4, INTEREST RAT £ 4MD MONTHLY PAYMENT CHANGES

(A) Change Dates
The intorest rate | will piy may change on the first day of LAUGUST. IS8T ........ccc.cconnen., 19..8B.., and on that day
overy 12th month thercufter. Fuch datec on which my interest rate could change is called n “Change Date.”

(B) The Index

Beginning with the first Change 1:lic, my irterest rate will be bused on nn Index. The “Index™ is the weekly average
yiold on United States Treasury securiticr aojusled Lo n constunt maturily of | year, as made available by the Federal
Reserve Board. The most recent Index iiqure availuble as of the date 45 days before each Change Date is called the

“Current Index.”
If the Index is no longer available, the Nite Holder will ¢choose a new index which is basted upon comparable

information. The Note Holder will give me noticr =f this choice.

({C) Calculation of Changes
Before cach Chunge Date, the Note Hu&deg will coleulale my pew imerest rate by adding ... JWO..ANG..ONE.......
CHALE percentuge points { .. %) 1 th: Current Index. The Note Holder will then round the

result of this addition to the nearest one-cighth ol'one percentaps point (0.125%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my new interest ralc viiil the next Change Date.

The Note Holder will then determine the amount of the montkiy payment that would bo sufficient to repay the
unpaid principal that 1 am expected (o owe at the Change Dale in {ul 2 the maturity date al my new interest rate in
substantially equal puyments. The result of this calculntion will be the nowamount of my moenthly payment.

(D3 Limits on Interest Rate Changes

The interesi rate ] am required to pay nt the first Change Date will not be geectur than ..9.50............... % or Jess than

w50 . %, Thereafior, my interest rate will never be increased or decrewser’ cpany single Change Date by more
than two percenmge puints (2.0%) from the rutg of interest [ have been puying (or 2= preceding twelve months. My
interest rate will never be greater Lhun ... U

(E) Effeciive Date of Changes
My naow interest rate will become effective on euch Chunge Date. | will pay the amount ¢ my new monihly payment

beginning on the first monthly payment dute after the Change Date until the amount of my imzn’luy payment changes

again.

{F) Notice of Changes

The Note FHolder will deliver ar mail to me u notice of any changes in my inlerest rate and the amour (o' my monthly
paymeni before the effective date of any change. The notice will include informution required by law to be given me and
also the title and telephene number of a person who will answer any question J] may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant |7 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any pari of the Properly or any inlerest in it is
sold ar transferred {or if n baneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
us of the dute of this Security Insirument. Lender also shall not exercise this option it (a) Borrower causes to be
submitted to Lender information required by Lender wo evaluate the intended transferee as if o new loan were being made
1o the transferee; and (b) Lender reusonably delermines that Lender's security will not be impaired by the loan
ussumption and that the risk of a breuch of any covenant or agreement in this Security lnstrument is acceptable to

Lender.

To the extent permitted by applicable law, Lender may charge 4 reusonable fee us o condition 1o Lender's consent (o
the loan assumption. Lender may alse require the iransferce 1o sign an assumption agreement that is acceptable lo
Lender and that obligates the trunsferee to keep all the promises and agreements made in the Note and in this Security

Instrument. Borrower will continue to be obligated under the Note and this Security instrument unless Lender releases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE FIDER—ARM §-2—Singile Family —Fannie Mae Uniform inetrument
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ADDENDUM TO Anxugﬁl!glélﬁﬁgugrgxwhtﬁr RIDER

(Fixed Rate Conversion Option)

24-H:I"S ADDE%BHM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this
............. day of ... S e 19 00 and is incorporated into and shall be deemned to amend and supplement the

Adjustable Rate Rider or Graduated Payment Rider (the “Rider™) to the Mortgage, Deed of Trust or Security Deed
(the “Security Inatrument™), cuch dated the same date as this Addendum and given by the undersigned (1he “Bor-
rower™) Lo secure Borrower's Adjustable Rate Note or Graduated Payment Nole$ Addendum To AdTiullable

ith
Rate/Graduated Payment Note, to ...HOME EERERAL SAVINGS. ARD, LOAN, A3 .0‘.?;.11\.]:.{.(1”...QE...‘).QLJ,E
2801, WEST..JEFFLRSON. STREET.,. . JOLLET o JLLINDIS....0003422089...........ococvevecveevcrvcennne (the *Lender™)
and dated the same date as this Addendum (the “Note™}, covering the property described in the Securily Instrument and
located at:
4215.0UB0ILS, BROOKFIELD, ILLINOIS 68313 44444451 BB

--------------------------------------------------------------------------------------

{ Propetiy Addreas)

ADDITIOMAL £.OVENANTS. In addition to the covenants and agreements made in the Security Instrument and the
Rider, Borrower »ad Lender further covenant and agree as lollows:

A. FIXED INTEREST RATE OPTION

The Note provides fur.the Borrower's optlion to convert from an adjustable interest rale to a fixcd intcrest rate, as
follows:

t. Option to Convert to Ficed Rate

1 have a Conversion Option whiz [ can exercise uniess | am in default or this Section A1 or Scction A3 below will
nol permit me to do s0. Thu “Conversioa Option” is my oplion to convert the interest rute [ am required 1o pay by the

Note from an adjustable rato to a fixad ra’=.
The canversion can only take place on tte third, fourth or fifth Change Dute. Each Change Date on which my

inlerest rate can convert {from an ndjustadic rais to a fixed ratc also is called a “Conversion Date.” 1 can convert my

interest rate only on one of these three Convirrio=~ Dates,
1f 1| wanl Lo exercise Lhe Conversion Option, | nyst first meel certuin conditions. Those conditions are that: (a) [

must give the Note Holder notice that | am doing ¢ at least 13 days before the next Conversion Date; (b) on the
Conversion Dete, ] am not in default under the Note or th=-Security Instrument; (c} by the Conversion Date, | must pay
the Note Holder a conversion fec equal \o ong percont (1.U%) of the unpaid principal | am expecled 10 owe on Lhat
Conversion Date plus U.S. .. 365 SEGTION TC0.. ; (@ %y 1he Conversion Date, il an appraisal report is required by
Section A3 below, the Note Holder has received the report anZ V'nave paid the appraisal lee and any amouni necessary to
r;duce unp«:id principal; and (e} I must sign and give the Note Polder any documents the Note Holder requires to effect
the conversion.

2. Calculation of Fixed Rate

My new, fixed intorest rale will be equal to the Federal Nationnl Mor’gaze Association's required net yield for 30-
year, Axed rale morigages covered by 30-day mandatory delivery commitm ents ir: offect as of the date 43 days before the
Conversion Dale. plus five-eighths of ane percent (0.625%). I this requires ret-vield is not available, the Note Holder
will determine my interest rato by using a comparable figure.

3. Reduction of Principal Balance Before Conversion; Appralsal

If the unpaid principal | am expected (0 ows on the Conversion Date will be grecior than the original principa
amount of my loan, the Note Holder may require an appraisal report on the value ¢ the nroperty described in the
Security Instrument. The appraisal report must be prepared by a qualified appraiser chosen by the Note Holder. | will

pay the Note Holder a reasonable fee for this appraisal report.
The unpaid principal | am expected to owe on the Conversion Date could be an amouni 4rraier than 95% of the

appraisal report’s stated value of the property securing my loan. 1f so, [ cannot exercise the Convz¢erion Option unless |
pay the Note Holder an amount sufficient to reduce my unpald principal to an amount equal to 93% oCArcstated value of
the property,

4. Determination of New Payment Amaunt

I 1 choose 10 exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpalid principal | am expected to owe on the Conversicn Date in full on the maturity
date at my new fixed interes! rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date, I will pay the new amount

as my monthly payment until the maturity date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower oxercises the Conversion Option under the Note as stated in Section A of this Addendum To Adjustabie
Rate/Graduated Payment Rider, the amendment 1o Uniform Covenant 17 of the Security Instrumeni contained in the
Rider shall cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in

offect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower, [fall or any part of the Properiy or any interest in it is
sold or transferred (or If a beneficial interest in Borrower is sold or iransferred and Borrower is not a ratural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sumns secured
by this Security Enstrument. Howaver, this option shall not be exercised by Lender if exercise is prohibiled by federal law

as of the date of this Security Instrument.

KNO-87
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