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Pleass Return Attached To:

DEERFIELD FEDERAL SAVINGS
& LOAN ASSOCIATION
745 Deerfisld Road
DEERFIELD, ILLINOIS 80015

Attn, /ﬁm& or, No, AN

871385931

(sp Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Insirument''} is given on July 27
19 87 Themortnegoris William J. Gerard and Anne M, Gerard, His Wife,

{("*Borrower™). This Se:urity Instrument is given to DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and eistiogunder the lawsof  THE UNITED STATES OF AMERICA , and whose address is

745 Deerfield Road Dierdield, Itlinols 60015 {(“Lender™)
Borrower owes Lender the principal ==inof one hundred fifty thousand and no/100%dkdiririeinkkirkik

Fedekdririoietcicieioioioioioiokk kool Dyollars /U.S. § 150,000,00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumerit (*Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on July 1, 1992 This Security Instrument
secures to Lender: (a) the repayment of the debl evidenced by the Note, with interest, and ull rencwals, extensions and
modifications; (b} the payment of all other sums, with iritesest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow<r’s covenants and agreements under this Security Instrumeni and
the Note. For this purpose, Borrower does hereby mortguge, grant and convey to Lender the following described property

located in Cook County, Illinois:

LOT 6 IN BLOCK 1 IN SUNSET RIDGE FARMS UNIT W72, 2, A SUBDIVISION OF PART OF THE
WEST 1/2 OF SECTION 26, TOWNSHIP 42 NORTH, RANGF(9 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

HO

PERMANENT TAX NO: 01-26-103-00W

6 0Old Coach Road , South Barrington

which has the address of
[Strewt} {Cuy}

IMlinois 60010 ("Property Address™);
{2p Codej

TOGETHER WITH all the improvements now or hereafter erceted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security tnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right te
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with
limited variztions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@. 8 (it} VMP MORTGAGE FORMS * {313) 782 4700 * (B00) 821-7281
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insuratce teraunates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

8. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the vime of or priar to an inspection specilying rensonable cause for the inspection.

9. Condemnation. The proceeds of any award oc cluim for damages, direct or consequential, in connection with
any condemnaution or other tuking of any part of the Property, or for conveyance in lieu of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a tolal taking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or“ottle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthiarized to collect and apply the proceeds, at its option, vither to restoration or repair of the Property or
to the sums secured bythis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o7t e monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaitoi. ¢f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ojezzte Lo refease the liability of the originul Borrower or Borrower's successars in inlerest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Security Insirument by reasan of uny demand made
by the original Borrower or Borrawer's successors in interest. Any forbearance by Lender in exereising uny right or remedy
shall not be a waiver of or preclude thelexereine of uny right or remedy.

11. Successors and Assigns Boury; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi- the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ayreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) 5 co'signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's inferest in the Property under theweimys of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument: and () #grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with régard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loun
charges, and that law is finally interpreted so that the interist)or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (¥a4y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooselo ‘npke this refund by reduciang the principal owed
under the Note or by making o direct payment 1o Borrower. [T a refund’rodisces pringipal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If ennctment or expirzsian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security I=stument and may invoke any remedies
permiitted by paragraph 19. If Lender excrcises this option, Lender shall take the sieps ipecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrawer provided for in this Security Instrument s%a1 be given by delivering it or by
mailing it by first class mail unless applicable luw requires use of another methad. Thi: notice shakl be directed to the
Property Address or any other address Horrower designades by notice to Lender. Any noticg to Lender shudl be given hy
first cluss mail to Lender's address stated hercin or any other address Lender designates by novce sa-Horrower. Any notiee
provided for in this Security Instrument shall be deemed to have been given 1o Borrawer or Lendir when given as provided
in this paragraph.

15. Governing Law: Severability, This Security Instrument shall be governed by federal Jav and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/tssrument or the
Nate conflicts with uppiicable taw, such conflict shalk not affect other provisions of this Security Instruinepzor the Note
which can be given cffect without the conflicting provision, To this end the provisions of this Security Instransan snd the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, Il al) or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural
person) without Lender’s prior wrilten consent, Lender may, a1 its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by
federal buw as of the date of this Security Instroment.

If Lender exercises this option, Lender shall give Horrower notice ol accelerution. The notice shall provide s period
of not leas than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate,  If Borrower mects certain concitions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tme prios to the earlier of: (a) 5 days (or such other period as
applicable luw may specify for reinstutement) before sade of the Property pursuant to any power of sitle contained in this
Security lustrument; ar (b) entry of u judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note hud no aceeleration
ovcurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) tukes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effiective as il no aceeleration had
oceurred. However, this right to reinstate shadl not apply in the case of aceeleration under paragraphs i3 or {7,

16GS2tL
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EQUITY LOAN MORTGAGE RIDER
(Adjustable Rate and Payment)
(Revolving Line of Credit)

THIS EQUITY LOAN MORTGAGE RIDER is made this 27th__ day of
July , 19 87 | and 1s incorporated into and shall be deemed
to amend and supplement the Mortgage (the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure Borrower's
Equity Loan Note to DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION (the

"Lender") of the same date (the '"Note") and covering the property described
in the Security Instrument and located at:

6 0ld Coach Road South Barrington, Illincis 60010
(Property Address)

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE. /I THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS
WILL BE“PLGHER. 1IF THE INTEREST RATE DECREASES, THE BORROWER'S
MONTHLY PA2FNTS WILL BE LOWER,

Additional Conrenants, 1In addition to the convenants and agreements

made in the Security Tastrument, Borrower and Lender further covenant and
agree as follows:

A. INTEREST RATE, MONTHI/f PAYMENT CHANGES AND BILLING NOTICES

Sections 2.,3. and 4. ¢f the Equity Note provide for changes in the
interest rate and the monthly ‘prvments and for billing notices, as follows:

2. INTEREST
A) Interest Rate

The interest rate may change mciathly., Interest rate changes
may occur on the first day of any 'ranth beginning on

Augyst L, 1987 and on the first day of every month
thereafter.

1) The Index

Interest rate changes will be based on/en interest rate

index which will be called the "Index."" “The "Index"

is the Prime Rate, the base rate on corporoie loans at

large U.S5, money center commercial banks as published

in the Money Rates section of the Midwest Edition of the

Wall Street Journal on the 15th day of each preceding

month, If more than one Prime Rate is listed on-tlirc_day,

the Index in effect for borrower's EQUILINE for th& iext

month will be an average of the Prime Rates listed, X

If the Index ceases to be made available the Note Holde:
wlll choose a new 1ndex which is based upon comparable
information. The Note holder will give the barrower notice
of its choice.

1668

2) Setting the Interest Rate

The interest rate ("Annual Percentage Rate") on the
principal sum of the borrower's EQUILINE from time to time
outstanding will be computed and will vary based on the
average dally balance during the billing cycle in which
borrower has an outstanding balance as well as fluctuating
with the Index, "The Average Daily Balance" is determined
by taking the principal sum outstanding at the beginning of
each day, adding any new advances, subtracting any payments
or credita, summing the total thus derived for the number
of days in the billing cycle, and dividing that grand total
by the number of days in the billing cycle for that month,
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For an Average Daily Balance under $25,000.00, the Annual
Percentage Rate for the month on the principal sum shall be
the Index rate plus __two _percent (2.0 %). For an Average
Daily Balance of $25,000.00 or more, the Annual percentage
Rate for the month on the principal sum shall be the Index
rate plus one  percent {_1.0%).

B) Interest Calculation

Interest will be charged beginning on the date of each
advance of principal and continue until the full amocunt
of principal has been repaid. Interest for a monthly
billing cycle shall be calculated by multiplying the
Average Daily Balance during the billing cycle by the
number of days in the billing cycle and then by the
Annual Percentage Rate expressed as a decimal and divided

by 365.

The Annual Percentage Rate may change monthly as changes
take place in the index and the principal sum due on the
Wote., There i3 no maximum limit on changes in the Annual

Percentage Rate at any change date except that no interest
at -uore than the maximum rate allowed by law at any time

will/ be charged.

3. PAYMENTS

Monthly payment shalll be'due on the first day of each month beginning
the first of the month folluwing the first advance under this Note. The

Payment Amount Due each month.w3i1l he:

XX  1.25% of the outstanding principal balance or laterest due,
whichever is greater,

Interest only monthly on the (outstanding principal balance.

In no event, however, will the Payment Amcurt, Due be less than $25.00
(unless the ocutstanding principal plus interzs’ accrued and unpaid is less
than that amount). The payment amount method rav be changed only with

written consent of the Note Holder.

Advances under this Note will increase the payment-and prepayments will
reduce the payment unless offset by changes in the ilicerest rate. The
interest rate on this Note may change from time to time. 7An increase in
the interest rate will result in an increased payment ard a’decrease ln the
interest rate will result in a decreased payment unless offiet by
prepayments or advances, Prepayment in whole or in part shzll _he permitted
without penalty or fee, but prepayment shall not excuse borrover's
subsequent failure to pay principal or interest as it becomes due

4, BILLING NOTICES

Each month that there is an outstanding principal balance borrowor
will receive a billing which will show the outstanding principal balance
carried forward from the last billing date, the date and amount of
additional advance(s) of principal or payment(s) since the last billing
date and the amount of interest accrued since the last billing date, the
Annual Percentage Rate, pericdic rate, payment due, late charge date, new
balance, available balance and any other items the Note Holder may choose

to disclose.
B, ADDITIONAL NON-UNIFORM COVENANTS

24, Additional Insurance., ({n the event that any, either or all of

the undersigned Burrowers shall elect to secure life or disabiliry
ingurance or both, or insurance of similar nature, in an amount, form and

company acceptable to the Lender as additional security for the
indebtedness hereby secured,the Borrowers agree to pay or provide for
payment of all premiums on such insurance palicies; and further agree
the Lender may advance any premiums due and payable on such insurance
policies, and add the amount so advanced in payment of premiums as
addiclional debt secured hereby, with interest at the Note rate,

the
that

16582124
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25, Release Fee, Notwithstanding Covenant 21 of the Security
Instrument to the contrary, this Security Instrument shall be released upon
cancellation of the line of credit and payment to the terms hereof and the
payment of its reasonable release fee.

26, Prior Mortgage. The Borrowers affirm that they are the

obligators under a note secured by a mortgage, in the original sum of

$ 75 ,000.00 DOLLARS, dated Aug 2, 1974 and recorded im the
Recorder’s Office of Cook County, Illincis, as Document
No._ 22814Q79 and hereby specifically agree that when and if they permit
gaid note or mortgage to become in default under any of their terms,
Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument and may invoke any remedies permitted
by paragraph 19. T1If Lender exercises this option, Lender shall take the
steps specified in the second paragraph of 17.

274 Veferral of Tax and Insurance Escrows. This mortgage provides
for payments to be made for tax and insurance escrows. As long as the
mortgage rece'red to in paragraph 26 is outstanding and all taxes and
ingsurance premivms are paid the escrow provisions in this mortgage will not
be enforced.” ‘licwaver, should said previcus mortgage be repaid, the
Borrower will bugir. making escrow payments ln accordance with this mortgage,

28, Default, /o the event of any default under the terms of the
Mortgage, the Equity Losn Mortgage Rider or the Equity Loan Note, Lender
will notify Borrower, i{n wiiting, pursuant to Paragraphs 13, 17 and 19 of
the Mortgage, of acceleracion of this loan. Upon the giving of notice of
acceleration, no future advinc:s under the Line of Credit will be
permitted, If Borrower curve the default to lender's satisfaction, future
advances under the Line of Crud’r may be made,

29, Line of Mortgage. The l.iwe of this Mortgage secures payment of
any existing indebtedness and futuire pdvances made pursuant to the Equity
Loan Note to the same extent as if such future advances were made on the
date of the execution of this Mortgage-vithout regard to whether or not
there 1s any indebtedness outstanding at.Cke time any advance is made.

BY SIGNING BELOW, Borrower accepts and agre¢s. ts the terms and provisions
contalned in this Equity Loan Mortgage Rider.

(SEAL)

(..:ﬁ;:m\f-»\%\{\C Zin 1(/ 7 (SEAL)

Anne M., Gerard

1essev




