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State of llinois Yy
" Mortgage "13115107843-729

This Indenture, made this 30TH day of JULY 19 87 , between

THOMAS F. SYREK DIVORCED, NOT SINCE REMARRIED
* . Mortgagor, and

CTX MORTGAGE COMPANY
a corporation organized and existing under the laws of THE STATE CF NEVADA

Mortgagee. «
Witnesseth: That whereas the Mortgagor is justly indebted 1o the Morigagee, as is evidenced by a certain promissory nole bearing even
date herewith, in the principal sum of NINETY THOUSAND FIVE HUNDRED FIFTY
& 00‘{100 Dollars ($90, 550.00 |

payable wifh interest at vie rate of

Wuooomoc 50 un:& gglh%%ﬁ%&e%ﬁmﬁﬁ made payable to the order of the Mortgagee at its office in
» DALLAS COUNTY, TEXAS ,oF

at such other place as the hoider 1z dnsignate in writing. and delivered; the said principal and interest being payable in monthly installments of
WAL . R

on SEPTEMBER ., 19 B7 . and.a like sum on the first day of each and every month thereafter untit the note is fully paid,
except that the final payment of pnncnpal and intzrest. iCnot sooner pakd, shall be due and payahle onthe fistdayof  AUGUST
20 17.

Now, Therefore, the said Martgagor, for the better secyrinz, of the payment of the said principal sum of money and interest and the perfformance
of the covenants and agreements herein contained, does by tkese prisents Morigage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and being ir/ 1ne county of COCK and the State of lllinois, to wit:

LOTS 23 AND 24 IN BLOCK 21 IN ARTHUR T, 'C 'MIBG-IALDmMPANY'S

PLUM GROVE ROAD DEVELOPMENT IN SECTIONS 22 R0 23, TOWNSHIP 42 NCRTH,

RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIMJ, IN COCK CQOUNTY,

08982525

ILLINCIS.
PEFRT -t RE(D LN $17 .45
I“r’l TRrl 77 0 0 37 0 g
ALY R D me— R . e 00

DOty CaNY - RECS LUe

THE HQLDER OF THE NOTE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL  ACUSING
COMMISSIONER, (R HIS DESIGNEE, DECLARE ALL SUMS SECQURED BY MCORTGAGE 7O 0E /
IMMEDIATELY DUE AND PAYABLE IF ALL CR A PART OF THE PROPERTY IS SOLD (¢ ;
OTHERWISE TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAwj (3Y,
THE GRANTOR, PURSUANT, TO A CONTRACT OF SALE FXECUTED NOT' LATER THAN 24
MONTHS AFTER THE DATE OF EXECUTION OF THIS MORIGAGE OR NOT LATER THAN 24
MONTHS AFTER THE DATE OF A FRICR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MRTGAGE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN ACCORDANCE
WITH THE REQUIREMENTS OF THE COMMISSIONER.

#1493  02-22-216-023 © 2 ) /

JSote# 02-22-216-031 m—
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing anl

other fixlures in, or that may be placed in, any building now or hercafter standing on said land, and also all the estale. right, title, and interesi
of the said Mortgagor in and 1o said premises.

This form is usad In connection with mortgages insured under the one- lo four-family programs of 1he Nalional Housing Act which require
a One-Time Mortgage Insurance Premium payment (including seclions 203{b) and (i}) in accordance with the reguiations for those programs.

Qs e s 17.00 MA, twm‘mz‘l CFR 208170

VMP MOHTGAGE FORMS ¢ (313) 792-4700 + {BDD) 521-7291
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of toss if st made prompty by Mortgagor, and each insurance
company concerned 15 hereby authorized and directed to make pay
ment for such tuss direetly 1o the Morgagee istead of o the
Mortgagor and the Morigagee jointly. and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at ity uption
gither to the reduction of the indebledness hereby secured or 1o the
restoration or repair of the property damaged. In event of fore
closure of this mortgage or other transfer of title w the mortgaged
property in extinguishment of the wdebtedness secured hereby . afl
right. title and interest of the Mortgagor im and w any msurance
policies then in foree shall pass to the purchaser or grantee.

That if the premises. or airy pact thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. procecds, and the consideration for such acyuisition, (o
the extent of the full amount of indebtedpess upon this Mortgage,
and the Note secured Yoreby remaiming unpaid, are hereby asuigned
by the Mortgagor (¢ the Morigagee and shall be paid forthwith
the Morigagee 10 be appied by it on accounm of the indebtedness
securect hereby, whether Cue or not.

The Morigagor Further Ageeri that should this mortzage and
the note secuted hereby not be eligbic for insurance under the
Nationa! Housing Act, within -~ STRIY
from the date hereol Iwnnen statemeny = any officer of the
Depariment of Housing and Urban Developaent or authorized
agent of the Secretary of Housing and Urban o velopment duted
subsequent o the SIXTY duys
tme from the date of this mortgage, dechmng (o tsare sad note
and this mortgage being deemed conclusive proof of sich
ineligibility), the Mortgagee or the holder of the note mayai e
option, declare all sums secured fereby mmediately due and
pavable. Notwithstanding the foregomg, this opuon may nol be
exercised by the Morsgagee when the mehigibiy Tor ansurance
under the National Housing Act is due 10 the Mortgagee's fasture
10 remil the morigage insurdance premium to the Department of
Housing and Urban Development.

days

Ia the Event of default in making any monthly payment pro
vided for herein and in the note secured hereby for & penod of
thirty 1301 days after the due date thereof, or in case of & breuch of
any other covenant or agreement herein supulated, then the whole
af said principal sum remaining unpawd together with accrued 1n
terest thereon. shall. at the election of the Mortgagee, withou
notice, becormie immediately due and payable

And In The Fvent that the whole of said debt 1 declured 1o be
due. the Morgagee shall have the right immeduately to Toreckre
this morigage, and upon the fing of any bill for it purpose, the
court in which such bill is filed may at any time thereaflter, ¢ither
before or alter sale, and withottt netice to the said Mortgagor. of
any parly claiming under said Morigagor, and wihow regard o
the solvericy or insolvency of the person or persors hable for the
payment of the indebtedness secured hereby, at the e of such
applications for appointment of a receiver. or for an order W place
Murtgagee in possession of the premises and without regard 1o Lhe
value of said premises or whether the same shall e then oecupied
by the owner of the equity of redemption, as i homestesd, enter
an order placing (he Mortgagee in pssession of the premises, of
appoint a receiver for the benefit of the Mortgagee with power (o
collect the rents, issues, and profits of the said premises duning the

*rd
J

items necessary Tor the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of 2 vourt in which
an action i pending e foreclose this mortgage or & subsequent
mortgage. the said Morigagee, in its discretion, may: keep the
said premises i good repaie; pay sech current of back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re.
guired by the Morigagee, lease the said premises to the Mot
gagar or others upon such terms and conditions, either within
or heyond any perixd of redemption, as are approved by the
court; collect and receive the renta, ssues, and profits for the
use of the premises hereinabove deseribed; and employ other
persons and expend isedf such amounts as are reasonably
necessary 1o carry aut the provisions of this paragraph

An in Case of Foreclosure of this mortgage by said Mort
gagee 0 any court of law or gquity, & reasanable sum shall be
affowed for the sohicitor’s fees, and sienographers’ fees of the
complainant 1 such proceeding. and adso for all outfays fur
documentary evidence and the cost of a complete abstract of
utle for the purpose of such foreclosure: and in case of any
other surt. or legal proceeding. wherein the Mortgagee shall be
made @ party thereto by reason of this mortgage. its costs and
eapemses, and the reasonable fees and charges of the attorneys
or sohiciton of the Mortgagee, so made parnies. for services in
such sent of proceedings, shall be a further hen and charge upon
the saud premses under this morigage, and all such expenses
shall hecome so much additiona! indebtedhess secured hereby
and be allowed 1 any decree foreclosing s morigage.

And There Shall be Included in any degree foreclosing this
motgage and be paid out of the proceeds of any sale made m
pursuarice of any such decree 1h Al the cmts ol such sust or
sults, advertiang, sale. and conveyance, mcluding atiorneyy’
sobuitory’ and stenographers’ fees. outlays for documentary
ckince and cont of sind abstract and examination of trike; 42)
aly the raoneys advanced by the Mongagee, | any. for the pur
pose avineiized In the mortgage with mterest on such advances
at the rate=<gt forth n the note secured hereby, from the ume
such advancesare made. (3 alf the accrued interest remaining
unpaid on the wndebiedness hereby secured and 41 all the snd
principal mones réedinng unpaid. The overplus of the proceeds of
the sade of any. shasbipdn be pad o the Mortgagor

i the Martgagor shall iy Aaad note at the tme and i the
tnner aforesad and shail bz by, comply with. and duly per
furm all the covenants and ag.cements hergn. then this con
veyance shall be null and voud ard Morigagee will, within thirty
(3 dayy after winien demand thercior o Mortgagor, execute o
refease or satsfaction of this mongage ard Mortgagor herehy
wialves the benelis of aft statutes or Jaws which reguire the
carlier execution or debvery of such release v sitmlaction by
Mortgagee

U1 is Expressdy Agreed that no extension of the time for pay
ment of the debt hereby secured given by the Mongagee 10 anym
suceessor minlesest of the Mortgagos shall operzie 1o release. in
any mantee. the aogma) Sabibty of the Morigagor

o)

The Covenunts Hereln Conlained shall hund, and the henelus a@
advartages shall nure, 10 the respective heirs, ekecutors, ad ’
ministrators, successors, and assigns of the parties hereto, WhereveglD
used, the singular number shal! include the plural, the plural the @
singulas, and the mascufine gender shall include the feminine.

pendency of such foreclosure suit and, in case of sale and a deh
ciency, during the full stalutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insuraree, and ather

Page 3 of 4
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Fcr use only with an Adjustable Rate Mortgage, Deed of Trust or
Sccuri*y Deed insured under section 203{(b), 203(k) (first lien
orly) or 234(c} of the National Housing Act, using the Margin
rnathiod,

ALJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30TH  day of JULY R
1987, and is incorporated into and shall be deemed to amend and
suﬁﬁlement the Mortgage, Dced of Trust or Sccurity Deed
("Mortgage"), of even date herewith, given by the undersignced
("Mortgago:“) to secure Mortgagor's Adjustable Rate Note ("Note"),
of even date herewith, to CIX MORTGAGE COMPANY {"Moxrtgagec'),
covering the premises described In the Mortgage and located at
__ 228 S. GREELEY; PALATINE, ILLINOIS 60067

Notwithstanding anything to the contrary set forth in the
Mortcgacde, Mortgagor and Mortgagee hereby agrec to the following:

1. Undifrr the Mote, the initial stated interest rate OfEE%ﬂ
per <entum (B,.500 %) per annum ("Initial Interest Rate®) ou HALF
the unrnaid principal balance is subject to change, as
hercina/ter described. When the interest rate changes, theo
cqual menthly installments of principal and interest also
will be alliavted, a3 hereinafter provided, so that each
installment will be in an amount necessary to fully amort::i
the unpaid prancipal balance of the Note, at the new adjuntcd
interest ratoe, over the remalning term of the Note.

2. The first adjustment  to the interest rate (if any adjustment 25
is required) will o> . effective on the first day of OCTOBER o
19_88 {which date w.ll.not be less than twelve months nor
more than eighteen moiiths from the due date of the first
installment payment undiec, the Note), and thercafter each
adjustment to the intercvet rate will be made effective on
that day of each succeeding vear during the term of the
Mortgage ("Change Date").

0898?1 ;

3. Each adjustment to the interefst rate will be made basced up.:.
the following method of employingy the weekly aveorage yicld
on United States Treasury Securicies adjusted to a constant
maturity of one year {™Index"; the lndex is published in tuco
Federal Reserve Bulletin and made avallable by the Unitcd
States Treusury Department in Statiscic-2l Relcase H, 15
(S19)Y). A5 of cach Change Date, it will he detcrmined
whether or not an ilnterest rate adjustment must be made,
and the amount of the new adjustcd interest rate, if any,
as follows:

() The amount of the Index will be determined, using th:
most recontly available figure, thirty (30 days boford
the Change Date ("Current Index").

(1) TWO percentage points (2.00 8; the "Margin®") will Lﬁ
added to the Current Index and the sum of this addit:
will bc rounded to the nearest one-elighth of one
percentage point (0.125%). The rounded sum, of thc
Margin plus the Current Index, will be called the
“"Calculated Interest Rate"” for each Change Date.

(Cc) The Calculated Interest Rate will be compared to the
interest rate being earned immediately prior to the @
current Change Date ({(such interest rate being called
the "Existing lInterest Rate%), Then, the new adjuste.)
intcrest rate, if any, will be determjned as followvs:

%
{i) 1f the Calculated Interest Rate is the same as O
the Existing Interest Rate, the interest rate will not %g
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(11i) 1f the difference between the Calculated Intore:t
Rate and the Existing Interest Rate is less than or
equal to one percentage point, the new adjusted intcrest
rate will be equal to the Calculated Interest Rate
{subject to the maximum allowable change over the term
of the Mortgage of five percentage points, in either
direction, from the Initial Interest Rate, herein called
the "5% Cap").

{(iil) If the Calculated Interest Rate exceeds the
Existing Interest Rate by more than one percentage
point, the new adjusted interest rate will be equal to
one percentage point higher than the Existing Interest
Rate (subject to the 5% Cap).

{iv) 1f the Calculated Interest Rate is less than the
Existing Interest Rate by more than one percentage
point, the new adjusted interest rate will be equal to
che percentage point less than the Existing Interest
Rate  (subject to the 5% Cap).

(d) Notwirnistanding anything contained in the Adjustable
Rate RiZer, in no event will any new adjusted interest
rate be ricre than five percentage (5%) points higher wu:
lower thin the Initial Interest Rate. If any increasc
or decreas’: in the Existing Interest Rate would causec
the new adjusied interest rate to exceed the 5% Cap,
the new adjutted interest rate will be limited to five
percentage {5%) points higher or lower, whichever is
applicable, thar itne Initjal Interest Rate.

(ej] Mortgagee will periorm the functions reguired under
Subparagraphs 3(a), ‘o) and {c) to determine the amount
of the new adjusted ra*e. {f any, Any such new
adjusted interest rate il become effective on the
Change Date and thereafte. ‘will be deemed to be the
Existing Interest Rate, Th2 new Existing Interest Ralc
will remain in effect until the next Change Date on
which the interest rate is adjusted.

{(f} The method set forth in this Paragraph 3 of this
Adjustable Rate Rider, for determiniing whether or not
an adjustment must be made to the bEyigting Interest
Rate incorporates the effects of the frovisions of 24
CFR 203.49(e){(1) and 234.79(e) (1) which require that
changes in the Index in excess of one percontage poir:
must be carried over for inclusien in adiusiments tu
the Existing Intercst Rate in subseguent yezus.

{g) If the Index is no longer available, Mortgage= will be
required to use any index prescribed by the Department
of Housing and Urban Develapment, Mortgagee will notifly
Mortgagor in writing of any such substitute index
(giving all necessary information for Mortgagor to
obtain such index) and after the date of such notice tl.
substitute index will be deemed to be the Index
hercunder.

08982¢28

4. (a} If the Existing Interest Rate changes on any Change
Date, Mortgagee will recalculate the monthly installment
payments of principal and interest to determine the amount
which would bé# necessary to repay in full, on the maturity
date, the unpaid principal balance (which unpaid principal
balance will be deemed to be the amount due on such Change
Date assuming there has been no default in any payment on tihc
Ncote but that all prepoyments on the Note have been taken
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1into acaount), at the new Existing Interest Rate, in equal
~onthly payments, On or before the Change Date, Mortgageu:
w11l give Mortgagorx written notice {"Adjustment Notice™) o!
any change in the Existing Interest Rate and of the revisod
arount of the monthly installment payments of principal as:d
interest, c¢alculated os praovided above. Each Adjustment
Motico will scet forth (i) the date the Adjustment Notice 14
gqiven, (i1) the Change Date, (iii) the new Existing [ntercst
Rate as adjusted on the Change Date, (iv) the amount of the
adjusted monthly installment payments, calculated as provided
above, (v) the Current Index, (vi} the method of calculating
the adjustment to the monthly installment payments, and (vii)
any other information which may be required by law from timo
to time,

(b) Mortgagor agrees to pay the adjusted monthly installmuon:
atnount beginning on the first payment date which occurs at
lesst thirty (30) days after Mortgagee has given the
AdZustment Notice to Mortgagor. Mortgagor will coentinuce to
pay-“*tue adjusted monthly installment amount sct forth in the
last aAcdjustment Notice given by Mortgagee to Mortgagor until
the fir.v payment date which occurs at least thirty (30) davs
after Morc*gaqgee has given a further Adjustment Notice to
Mortgagur. MNotwithstanding anything to the contrary contain.d
in this Adjjustable Rate Rider or the Mortgage, Mortgagor will
be relicved ot any obligation to pay, and Mortgagece will hd\u
forfeited its zivht to collect, any increase in the monthly
"installment amaount (caused by the recalculation of such
amount undcr Subperagraph 4{(a)) for any payment date
occurring less than thirty (30) days before Mortgagee ha-
given the applicabivc Adjustment Notice to Mortyagor.

(c) MHotuithstanding anything contained in this Adjustagl(
ftate Rider, in the oventsthat (i) the Existing Intcrest kate
was reduced on a Change pure, and {(ii) Mortgagee failed to
give the Adjustment Hotice when required, and (iii) Mortgunn:
conseguently has made any monihly installment payments 1n
cexcess of the amount which wonli have been set forth in such
Adiustment Notice ("Excess Payvrents”), then Mortgager, at
Mortgagor's sole option, may either (1) demand the rerur:
from Mortgagec (who for the purposes /of this sentence will
tlcemed to be the mortgagee, or moryjagees, who received
Excess Payments, whether or not any sush mortgaqgee
subsequuntly assigned the Mortgage) or _«all or any portio:.

of such Excess Payments, with interest thercon %t a rote
equal to the Index on the Change Date when the Exlsting
Interest Rate was so reduced, from the date . <each such Exc.o ..
Payment was made by Mortgagoar to repayment, or (2) request
that all or any portion of such Excess Payments o together
with all interest thcreon calculated as provid«d above, b
applied as payments against principal.

<. Nothing contained in this Adjustable Rate Rider wiil permoat
Mortgagee to accomplish an interest rate adjustment throuuh
an increase (or decrease) to the unpaid principal balance.
Changes to the Existing Interest Rate may only be reflectc.i

through adjustment to Mortgagor's monthly installment z
payments of pricipal and interest, as provided for herc:irn. :2

DY SIGHING BELOW, Mortgagor accepts and agrees to the t.r.c. P.

and covenants contained in the Adjustable Rate Rider i
m— 4 {5 11
MoTtgagorc

THOMAS . SYRREK
{5cal)

Mortgagor
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