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MORTGAGE 843829387

HIS MORTGAGE mcum Instrument™) is given on JULY 31 , —_—
19 So‘i'rhé'm\ii(ﬁg%l IgY CKENNA, A SPINSTER, AND SAMUEL E. SHAPIRO, A WIDOWER,
- MARRIED ("'Borrower"). This Secunty Instrument s given to
UNITED SAVINGS OF AMERICA which is organized and existin
THE STATE OF ILLINOIS s ¢
under the lawsof . and whose address is

4730 WEST 7%TH STREET, CHICAGO, ILLINOIS 808652 ("Lender").
Borrower owes Lengerincprincipalsumof THIRTY-EIGHT THOUSAND & NO/100
Dollars(U.S. 538 , 000. 00 ). This debt is evidenced by Borrower’s note
dated the same date as this Secarity Instrument (“Note™'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on AUGUST 1, 2017 . This Security Instrument
secures to Lender: (a) the repaymep’-of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all o?a=isums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforsitance of Borrower's covenants and agreements under this Security Insirument and
the Note. For this purpose, Barrower does iercby mortgage, grant and.convey to Lender the following described property

located in COCK . County, [llinois:

UNIT NUMBER 12, AS DELINEATL, ON SURVEY OF LOTS 22, 23

IN BLOCK 3 IN CANNELL'S SHEFFIRLD AVENUE ADDITION, A SUgg?V¥§

SION OF LOT 1 (EXCEPT THE EAST 102.9 FERET THEREOF) IN THE COURT
PARTITION OF THE NORTH 3/4 OF T(/E EAST 1/2 OF THE SOUTH EAST ES
1/4 OF SECTION 20, TOWNSHIP 40 NCRYH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, IILLINOIS, WHICH SURVEY IS gs
ATTACHED AS EXHIBIT "A” TO THE DECLAPATION OF CONDOMINIUM OWNER-
SHIP MADE BY BANK OF RAVENSWOOD, AS TRUSTEE UNDER TRUST AGREEMENT 88
DATED DECEMBER 6, 1975, KNOWN AS TRUST NUMRER 1785, RECORDED IN a
THE OFFICE OF THE RECORDER OF DEEDS OF CCOK COUNTY, ILLINCIS, AS |
DOCUMENT NUMBER 24728777, IN COOK COUNTY, -ILLINOIS. ’

e
P.I.N.  14-20-406-046-10125"t - ARZL-o1 $17.36
- THOBOT TRAN 49440/ 04/87 30153160
. MO %-B7-43BE41
- LB DD 4 s m w . [y,
~-87-4283811
which has the address of 850 WEST CORNE:LIA’ UNIT 102 . CHICAGO
. 80657 [Street] [Cuy]
Hiinois {("Property Address™);

[Zip Code)

TOGETHER WITH afl the improvements now or hereafter erected on the property, and sll easements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaflter a part of the property. Al replacements und additions shalt also be covered by this Securily Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSIRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real properly.

ILLINDIS—singte Fam:idy—FNMA/FHLMC UNIFORM INSTRUMENT $1 7_00 MA'L Form 3014 12/83
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(1 Year Treasury Index—Rate Caps) 845829387

THIS ADJUSTABLE RATE RIDER is made this 315T day of JULY .19 B7 .andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Seccurity Instrument™) of the sume date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable
Rate Noic (the “Notc") 1o UNITED SAVINGS OF AMERICA, AN ILLINQIS CORPORATION

(the "Lender™) of the same diste and covering Lhe property described in
the Security Instrument and located at:

850 WEST CORNELIA, UNIT 102, CHICAGO, ILLINOIS 60857

| Pruperty Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOCUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenunts and agreements made in the Security instrument, Borrower
and Lender furinor covenant and agree as follows:
A. [INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provides for iin initial interest rateof 7.5 %, The Note provides for changes in the interest rate and the
monthly payments, as {oilows:
4. INTEREST RATE /1Y) MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of AUGUST , 1288 . and on that day
cvery §2th month thereafter “Each date on which my interest rate could change is called a “Change Date.”
{B) The Index

Beginning with the first Change/Oate..my interest rate will be based on an Index. The “Index™ is the weekly
average yicld on United States Treasury {ccurities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Indectigure availuble as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available, the Nute Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice o this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder wilf cateulste my new interest rate by adding TWO & THREE QUARTER

percentage points ( 2.75%) w the Current Index. The Note Holder will then round the
result of Lhis addition to the nearest one-eighth of one percentafie zaint (0.125%). Subject to the limits stated in Section
4(D} below, this rounded amount will be my new interest rate antl the next Change Date

The Note Holder will then determine the amount of the monaly payment that would be sufficient to repay the
unpaid principal that | am expected o owe ut the Change Date in fulon the maturity date al my ncw interest rate in
substantially equal payments. The result of this caleulation will be the rew amount of my monthly payment.

{ D) Limits on Interest Rate Changes

The interest rute ! am required to pay al the rst Change Date will not be greatesthan 9. 5 % or less than

7.5 %.. Thereafter, my interest rite will never be increased or decreaied 4n any single Change Date by more .
than two perceatage puints (2.0%) from the rate of interest | have been paying for (he preceding twelve months. My
interest rate will never be greater than 13 . 5 %..

(E) Eflective Date of Changes

My new interest rate will become effective oncach Change Date. | will pay the amount of myrow monthly payment
beginning on the first monthly payment date alter the Change Date until the amount of my mgatiiy. paymem changes
again.

{F) Notice of Changes

The Nole Holder will defiver or mail to me a notice of any changes in my interest rate and the amount Gf my monthly
payment before the effective date of any change. The notice will include information required by law 1o be given me and
also the title and telephone number of a person who wifl answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unriform Covenant 17 of the Security Instrument s amended to read as follows:

Transfer of the Property or a Beneficiul Interest in Borrawer. [T all ur any partof the Property or any interestin it is
sold or transferred (or il a beneficial interest in Borrower 1s sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument.  However, Lhis option shall not be excrcised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.  Lender also shall nov exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferce; and {b) lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of & breach of any covenant or agreement in this Security Instrument is acceplable to
Lender.

AN

HReZLS

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Freddis Mac Unitorm instrument Form 3111 3/88

Form 2084 To Roorded. Call QREAT LAKES BUSINESS FORMS, INC
o 1-800-283-02G0 » In Michwgan | -80C- 358 248449

e ra— oo . —
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_— THIS CONDOMINIUM RIDER |s¥a{e his I \'§'1l /_\ y of ylg Y .19 87 _
and is incorporated into and shall be deemed to amend and supplement the Mortguge. Deed of Trust or Security Deed (the
“Security [nstrument™) of the same date given by the undersigned (the “Borrower") to secure Borrower's Note to
UNITED SAVINGS OF AMERICA, A CORPORATION OF THE STATE OF ILLINOTEEnder'}
of the same date and covering the Property described in the Security Instrument and located at:

850 WEST CORNELIA, UNIT 102, CHICQ,GO, Lla.'l...“l‘NOIS 80857

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
THE BERWICK CONDOMINIUM ASSOCIAT ION
of Condominium Project|
(the “Condominium Project™). If the owners assocmuon or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constituent Documents. The “Constituent Documenis’™ are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whan ue, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard [=urance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “‘blanket’ policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounis for the periods, and against the hazards Lender requires, including fire and hazards included
within the term "extendcd roverage,” then:

(i) Lender wiliv=s the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instalimen’s fr'¢ hazard insurance on the Property; and

(i) Borrower’s obligition under Uniform Covenant 5 Lo maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Leader poainp: natice of any lapse in required hazard insurance coverage.

in the event of a distribution of bazard insurnnce proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common cleipents, any proceeds payable to Borrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

€. Public Liability Insurance. Borrow(r sall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance poilc) acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awaid rir claim for damages, direct or consequeniial, payable to Borrower in
connection with any condemnation or other taking of a1 or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, (ire bereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Securii;-irstrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, exceot sfter notice to Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomirura Proy:ct excepl for abandonment or termination
required by law in the case of substantial destruction by fire or other casaa'ty or in the case of a taking by condemnation or

eminent domain;
(ii) sny amendment to any provision of the Constituent Documesits if the provision is for the express benefit of

Lender;

(iii) termination of professionsal management and assumption of sel/-rianagement of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liabiiit: 1nsurance coverage maintained by
the Owners Assaciation unacceplable to Lender.

F. Remedles. IF Borrower does not pay condominium dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borroy.cisecured by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bzar interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowsr soguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condormjitium Rider.

5
TP882hLS

d : 1
SAMUEL. E. SHAPIRO, A W Wl!:l'\'.",w'z%‘2
SINCE REMARRIED

MULTISTATE CONDOMINIUM RIDER——singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

1 Form 18273

Ta Reorcer Call: Greol Lakes Busness Fomos. nc
Natorady 1-800-883-0808 Mochgen
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately befare the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is axivhorized 1o callect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secuced Ly this Security Instrument, whether or not then due.

Unless Lendriund Borrower otherwise agree in writing, any application of proceeds to principal shatl not extend or
postpone the due date’of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenits.

10, Borrower J«r. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiZatisp-of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall novcperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to vommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor/ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borroy<r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the “xercise of any right or remedy.

t1. Successors and Assigns Bovar, Joint and Scveral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefitthe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a/jreerients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a}is ~a-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under tl ¢ 12rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and/(c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with-ezard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: fa) iny such loan charge shall be reduced by the amount
necessary (o reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may choos vémake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuid reduces principal, the reduction will be treated as a
partiazi prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeabie “ccarding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrament and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stenaspecified in the second paragraph of
paragraph 17,

14. Notices. Any nutice to Borrower provided for in this Security Instrumeni sbull be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather method. Tn notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notic? to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend r woen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lvw ind the law of the
jurisdiction in which the Property is locuted. In the event that any provision or clause of this Security "astrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instru/neut or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirumznt and the
Note are declured to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. IF all or any part of the Property or any
interest in it is sold or translerred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of ull sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, butl not limited 1o, ressonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the licn of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligalions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleralion under paragraphs 13 or 17.
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