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State of lllinois Mortgagé R B N Y TP
131-5092805%03
This Indenture, Made this 28TH da JULY 19, 8dween

of
JOHN M, COWHEY AND LORI J.S, COWHEY , HIS WIFE

+ Morigagor, and

SHELTER MORTGAGE CORPORATION
a corporation organized and existing under the laws of the Sta te_ of Wisconsin

Mortgagee. 8742 88 61

Witnesseth: That whereas the Mortgagor is justly indebted to the Morlgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of

SIXTY-NINE THOUSAND NINE HUNDRED SIXTY-ONE AND NO /100

Fe-735 /3

(s 69961 Mo ¥ TEN AND NO /100 Dollars
payable with interest at'th=rate of * per ccmumg 10. 0% per_annum on the unpaid baiance until paid, and made
payable to the order of th»'Morigagee at its office in chaumburg, Illinois

or at such other piace as e hulder may designate in writing, and gelivered: the said principal and interest being payable in thiy in-
oamens of - STX HUNGREDTHTRYEEN" AN 57 5O Dolart (5 613,98
r
on the first day of SEPTEWBL? , 19 ,%d a like sum of the first day of each and every month thereafter until the note is fully
paidA exceﬁl that the final payment <i principal and interest, if not sconer paid, shall be due and payable on the first day of
UGUST 0

INow, therelore, the said Mortgagor, for the better sicy ing of the payment of the said principal sum of money and interest and the perflor-
mance of the covenants and agreements herein contained, dues by these presents Mortgage and \‘:’urrurtjéu&tﬁ the Martgagee, its successors

or assigns .atileo:o[til;wulag dcscn:nft))cd R‘yﬁ‘lg{lc Rtéi;tc.ﬂygn:g, Sw_héu?g_ng 6’5 -EQW-OCS 000

VRRR Rl WPl 4, 1, AREA 30, LOT 2 IN BARRINGTON SQUARE UNIT

NO. 1 BEING A SUBDIVISION OF PART OF [XF NORTH EAST 1/4 OF

SECTION 7, TOWNSHIP 41 NORTH, RANGE 10, ZAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT /I EREOF RECORDED

NOVEMBER 14, 1969 AS DOCUMENT 21,013,529 IN COOK COUNTY,

ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED LAND AS

DEFINED IN THE DECLARATION RECORDED JUNE 8, 1970 (AS -DOCUMENT

21,178,177, IN COOK COUNTY, ILLINODIS.

(Such property having been purchased in whole or in papt with

the sums secured hereby.) D707-202=17 A ol m.
The attached Rider is incorporated herein and made a part of“this instrument.

19882128

\/P.A.: 1795 WILLIAMSBURG DRIVE HOFFMAN ESTATES, 1L 60195

Together with all and singular the tenements, heredituments and appurtenances there.ante belonging, and the ieatissues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, ar pewer, and al! nlumb-
ing and other fixtures in, or that may be placed in, any buslding now or herealter standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor in and to said premises.

To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any fien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors material men to attach to said premises; Lo pay to the Morigagee,

and assigns, forever, for the purposes and uses herein set forth, as hereinalter provided, until said note is Tully paid, (f}) a sum
free [rom all rights and benefits under and by virtue of the sulficien! lo pay all 1axes and assessments on said premises, or
Homestead Exemption Laws of the State of !llinois, which said any tax or assessment that may be levied by authoriry of the
rights and benefits the said Mortgagor does hereby expressly State of Winois, or of the county, town, village, or ¢ity in which
release and waive. the said land is situate, upon the Mortgagor on account of the
ownership thereol; (2) a sum sufficient to keep al) buildings that
And ssid Mortgagoer covenants and agrees: may at any time be¢ on said premises, during the continuance of

said indebtedness, insured for the benefit of the Morrgagee in
To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re-
to be done, upon said premises, anything thal may impair the quired by the Mortgages.
value thereo!f, or of the security intended to be effected by virtue

This lorm |8 used In connectlon with morigages Insured under the ono- to lour-family programs of the National Housing Act which provide
for periodic Morigage Insurance Premlum paymants,

Previous Editlans Obsolete Paga 1 of 4 HUD-92116M(10-85 Edition]
24 CFR 203.17(a)
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-In case of the refusal or negleet of the Morigagor to make
such payments, or to salisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or Lo keep
said premises in good epair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in Hs discretion
it may deemn necessary for the proper preservation theresf, and
any moneys so paid or expended shall become so much addi.
tional indebtedness, secured by this morigage, to be paid out of
proceeds of the sale of the mortgaged premises, il not otherwise
paid by the Mortgagor.

It is expressiy provided, however {all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Or remove any lax, assessment, or tax lien upon or against {he
premises described herein or any part thereof or the improve-
ments situated thereor! 50 long as the Mortgagor shall, in good
faith, contest the same or the validity thereol by appropriate
legal proceedings brought i 3 court of competent jurisdiction,
which shall operate to prevesnc zae collection of the tax, assess.
ment, or lien so cantested ard Yesale ar forfeiture of the said
premises or any part thereof 1o sutivivethe same,

And the said Mortgagor further coveniunts and agrees as
follows:

‘That privilege is reserved to pay the debt in vwaole_or in part,
on any installment due date,

That, together with, and in addition lo, the monthly agsents
of printipal and interest payable under the terms of the nowe
secyred hereby, the Mortgagor will pay to the Mortgagee, o1 the
first day of each mosnth until the said note is Tully paid, the
following sums:

(a) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insvrance premium i this instru-
ment and the note secured hereby are insured, or a monthly
charge (in liew of a2 mortgage insurance presmium) if they are held
by the Secretary of Housing and Urban Levelopment, s Jollows:

(1) Il and so fong as said note of even dite and this instru-
ment are insured or are reinsured under the provisuans of the Na-
tional Housing Act, an amount sufficient to accumulate n the
hands of the holder ane (1) momth nnor 1o its due date the an-
nual mortgage insurance premium, i cider (0 provide such
holder with funds to pay such premium to the Secretary of Hous.
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

{I) 1f and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in lieu of a morigage insurance
premium} which shall be in an amount equal to one-lwelfth
{1712) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking inle account
delinquencies ar prepayments;

(b} A sum equal to the ground rents, i any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the morigaged prop-
erty, plus taxes and assesyments nex( due o the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground renls, premiunms, taxes
and assessments will become delinguent, such sums o be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

{e) All payments mentioned in the lwo preceding subsections
of this paragraph and all payments to be made under the note

secured hm‘ay shall te added logether anJ the aggregale am unt
thereol shail be paid by the Mortgagor each month in a sing
payment Lo be aplied by the Mortgagee 10 the following items 'n
the arder set forth:

(1} premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
;harge (in lieu of mortgage insurance premium), as the case may

¢

(1) ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums;

{LI[} interest on the note secured hereby;

(1IV) amortizatien of the principal of the said nole; and

{V) late charges.

Any deficiency in the amount of any such aggregale monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such paymenl, constitute an event of default
under this morigage. The Mortgagee may collect a *'late charge'
not 1o exceed four cents (4°) for each dollar (31) for each pay-
ment more than Tilteen (15) days in arrears, to cover the extra
expense involved in handling delinquent paymess.

If the 101al of the payments made by the Morigagor under

subsection rb) of the preceding paragraph shaii exceed the

amount of the payments actually made by the Morigagee for

ground rents, (axes, and assessments, or insurance premiums, as

the case may be, such excess, if the loan is current, al the option

of the Morigagor, shall be credited on subsequent payments 1o be

made by the Mertgagor, or refunded to the Mortgagor. If,

however, the monthly payments made by the Morigagor under

subsection () of the preceding paragraph shall not be sufficient

to pay ground renls, taxes, and assessments, or insurance

premiums, as (he case may be, when the same shall become due

and payable, then the Mortgagor shall pay 10 1he Mortgagee any

Zmeunt necessary to make up the defliciency, an or before the

ugieswhen payment of such pround rents, taxes, assessments, or

insurrnccaremiums shall be due. I at any time the Mortgagor

shall tenderio the Mortgagee, in agcordance with the provisions

ol the nolz feenred hereby, Tull payment of the entire in-

debtednesstepressutad thereby, the Mortgagee shall, in com-

puting the amount of fuch indebledness, credit to the accouns of

the Mortgagor afl payrments made under the provisions of subsec.

ton fu) of the preceding paragraph which the Marigagee has not

tecomne obligated 1o pay todine Secretary of Housing and Urban

Liewlapment, and any haoa oz tammning in he fundy as.

cutnulated under the pros,ung w0 wutsezhon (o) of the preceding

paragraph. I there shall te a defaudCunder any of the provisions

of this mortgage resulting in & publ: s2i2.0f (he premises covered

heteby, or if the Morgager acquires the piaperty otherwise after

defaull, the Mortgagee shali apply, a1 the imz of the commence.-

menl of such proceedings o at the time the property is otherwise 4

acquired, the balance then remaining in the fuasy aczurnulated "

under subsection fby of the preceding paragraph ag a credit o

agains the amount of principal then remaining unpaid under said O

pote and shall properly adiust any paymesnts which thall have m

been made under subsection fa} of the preceding paragraph. w
g
|23

And as addltional security for the payment of the indebiedness
aforesaid the Mortgagor does hiereby assign 1o the Mortgagee all
the renls, issues, and profits now due or which may herzaller
become due for the use of the premises hereinabove described.

‘That he will keep the improvemeants now existing or herealier
erected on the mortgaged property, insured as may be required
from time to time by ihe Morigagee against foss by fire and
other hazards, casualiies and conlingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore,

Page 2 ol 4




All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereo! shall be held by
the Morigagee and have attached thereto luss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss il nut made prompily by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly 1o
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance procesds, or any part thereof, may be
applied by the Morigagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this morigage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, ail right, title and in.
terest of the Mortgagor in and to any insurance policies then in
force shall pass 1o the pu:thaser or grantee.

That if the premises, or zay nart thereol, be condemned under
any power of eminent domain, ~r.acquired for a public use, the
damages, proceeds, and the cordsde ation for such acquisilion, to
the extent of the {ull amount of incehtzdness upon this Mort-
gage, and the Note secured hereby remairing unpaid, are hereby
assigned by the Morigagor (o the Mortgage: and shall be paid
forthwith to the Morigagee to be applied. L7 it on account of the
indebtedness secured hereby, whether due or not.

The Mortgagor further agrees that should this morrgage and
the note secured hereby not be eligible for msurance ander the
National Housing Act within days from(thr date
hereol) written statement of any officer of the Department Of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Develepment dated subsequent
1o the 90 days’ time from the date of this mortgage,
declining Lo insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthiy payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereol, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and pavable.

And In the event that the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for thal purpose,
the court in which such bill is filed may at any time therealter,
either before or alter sale, and without notice to the said Mort-
gagor, or any parly claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment ©of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard 10 the value of said premises or whether the same
shall then be accupied by the owner of the equity of redemption,
&s a homestead, enter an order placing the Morigagee in josses.
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such loreclosure suit
and, in case of sale and a deficicncy, during the full statutory
period af redemption, and such rents, issucs, and profits when
coilected may be applied toward 1the payment of the indebtedness,

UNOEFICIAL COPY

fstdnce, antoechen? necd
costs, taxes /insutdnce; and Sther’tems necéssary for the protec-
ton and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 1o foreciose this morigage or a subsequent
mortgage, the said Mortgagee, in its discrelion, may: keep the
said premises in good repair; pay such current or back laxes and
assessinents as may be duc on the szid premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Morl-
gagor ot others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court:
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and ewnploy other persons and
cxpend itsell such amounts as are reasonably necessary to carry
cut the provisions of this paragraph.

And In case of foreclosure of this mortgage by said Morigagee
in any court of law or equitly, & reasonable sum shall be allowed
for the solicitor’s fees, and stenographers’ fees of the complain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the pue-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Morigagee shall be made a party thereto
by reason of this morigage, its costs and expenses, and the
teasonable fees and charges of the attarneys or solicitors of the
Mortgagee, so made parties, for services in such sujt or pro-
cecdings, shall be a further dien and charge upon the said
premises under this merigage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
ut any decree foreclosing this morlgage.

And there shall be incloded in any decree loreclosing this mort-
gaje ind be paid out of the proceeds of any sale made in put-
suancy ofany such deeree: (1) Al the costs of such suit or suits,
advertising, nale, and conveyance, including attorneys', solicitors’,
and stenogiaghers’ fees, outlays for decumentary evidence and
vost of said_aksiwuct and exanunation of tide; (2) all the moneys
advanced by the Martgagee, 1f any, for the purpose authorized in
the mortgage with interest on such advances at the rate set forth
in the note secured heraly) f2am the tme such advances ate
made; (3) all the accrued-indeirst remaining unpaid on the in.
debtedness hereby secured; 4 ailshe said princizal money re-
maining unpaid. The overplus af (hs proceeds of sale, if any,
shall then be paid to the Martgager,

IT Morigagor shall pay said note at ks litne and in the manner
aforesaid and shall abide by, comply with, 2nd ‘duly perform all
the covenanty and agreements herein, then En7 conveyance shall
be null and void and Mortgagee will, within i, (30) days afler
written demand therefor by Morigagor, execute a-velease or
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statutes or taws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee.

Uiy expressly agreed that no extension of the time for payment
of the debt hereby securtd given by the Mortgagee to any suc-
cessor i interest of the Mortgagor shall operate 1o release, in
any manner, the original Lability of the Mortgagor,

19R8682HLH

The covenants herein cantuined shall bind, and the benefits
and advantages shall inure, 10 the respective heirs, execulors, ad-
ministrators, successors, and assigns of the parlies hereto.
Wherever used, the singular number shall include the plural, the
plural the singutar, and the masculine gender shall incfude the
feminine.

Page 3 of 4




UNOFFICIAL COPY

Witness the hand and seal of the Morigagor, the day and year first written,

\&‘\9@/\7‘* Cowlad [SEA o {SEAL)
JORR M. TOWHEY O

ISEAL) e [SEAL]

State of Niinols )

) sx

County of Du p'*fa t )
) : /

L D tewdler s

, 8 notary public, in and for the county and State
aloresaid, E%Eli;ely Cgrtifyc‘Bq-,'}J - JOHN M. COWHEY
and A LA , his wife, personally knowa to me to be the same
person whosename S are cubseribed to the foregoing instrument, appeared before se this day in person and acknowledged

thal they signed, sealed, and delivered the said instrument s~ thelr  free and voluntary act for the uses and purposes
therein set forth, including the release and warves of the right of homestead.

Glven unger my hat@RRICHIRa8EAYral this '} 28TH . ULY VAD 19 87.
Michael A. Maciejewski _ ’ ~ 7 ¢
Notary Public State of llinols %‘, “ /{ 4“’“’71"‘""“(&‘
/T his i pro | Notary Public\]
D

1375 SCHAU!"!BURG ROAD #220 SCHAUMBURG, 1L, €010o%
Doc. No. Filed for Record in tus/dozarder's Office of

County, lilinais, ou 1o day of

m., and duly recorded in Book of

l/AF’I‘ER RECORDING RETURN TO:
FINANCIAL EXPRESS MORTGAGE COMPANY
1375 East Schaumburg Road, #220
Schaumburg, IL 60194

| £3 13134 748
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10-85)

This rider attached to and made a part of the Mortgage
between JOHN M. COWHEY AND LORI J.S3S. COWHEY , HIS WIFE

, Mortgagor, snd

Shelter Mortgage Corporation
Mortgagee, dated JULY 28, 7987 revises said Mortgage as

follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the firat day of each menth until the
said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
Ziagard insurance covering the mortgaged property (all as estimated
by ‘he Mortgagee) less all sums already -paid therefor divided by the
number, of months to elapse before one month prior to the date when
such-grcund rents, premiums, taxes and assegnments will become
delirgusprt, such sums to be held by Mortgagee in trust to pay said
ground rencs, premiuma, taxes and special assesaments; and

All payments mentioned in the preceding subsection of this paragraph
and all paywcentsa _to be made under the note secured hereby shall be
added together (anri _*he aggregate amount thereof shall be paid by the
Mortgagor each morth in & single payment to be applied by the
Mortgagee to the foliowing items in the order set forth:

(1) ground rencs, if any, taxes, special assesaments, fire,
and other haia’'d. insurance premiums;
{II}) interest on tiir note secured hereby; and
(III) amortization of principal of the said note; and
(IV) 1late charges

Any deficiency in the amourt’of any such aggregate monthly
payment shall, unless made ‘o508 by the Mortgagor pricr to the
due date of the next such paymeat, constitute an event of
default under this mortgage. T[!ie mortgagee may collect a
"late charge"” not to exceed four/cents (4¢) for each dollar
(1) for each payment more than fifteei (15) daye in arrears,
to cover the extra expense involved in Yandling delinguent
paymenta.

If the total of the payments made by the Mortgagor urder subsection (a)
of the preceding paragraph shall exceed the amount of the payments actually made
by the Mortgagee for ground rents, taxes, and assessments, or indurance premiums,
as the case may be, such excess, if the loan is current, at the optiun of the
Mortgagor, shall be credited on subsequent paymentn to be made by the Martgagor,
or refunded to the Mortgagor. If, however, the monthly payments made by «ne
Mortgagor under subtsection (a) of the preceding paragraph shall not be suificient
to pay ground rents, taxes, and asseasments, or insurance premiums, as the crae
may be, when the same shall become due and payable, then the Mortgagor shall way
to the Mortgagee any amount necessary to make up the deficiency, on or bhefore the
date when payment of such ground rents, taxes, assessments, or inaurance premiums
ahali_}e due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedneas, credit to the account of the Mortpgagor any balance
remaining in the funds accumulated under tne provisions of subsection {(a) of the
precqding parsgraph. TIf there shall be a default under any of the provisions of
this mortgage resulting in a public smle of the premises covered hereby, or if
the Mortgagee acquires the property ctherwise after default, tne Mortgagee ahall
spply, &t the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the balance ther remain:ng ir the funds
accumulated under subsection (a) of the preceding paragraph as a credit against
the amount of principal then remaining unpaid under said note.

2. Page 3, the penultimate paragraph is amended to add the following
sentence:

This-obﬁ&aﬂkﬁay_not be exercised by the Mortgaugee when the
ineligibility for insurance under the National Housing Act ia due
to the Mortgagee's failure to remit the mortgage insurance premium
to the Department of Housing and Urban Development.

T98821LE
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The uor\:pgoo 8 l, with the prior rova of the Feaderal

Housing Commissioner, or his designese, declare all spums secured by
gii\\i this mortgage to be immediately due and payable if all or a part
of the property is sold or otherwise tranaferred (other than by
devise, descent or operation of law) by the mortgagor, pursuant to
a contract of sale executed not later than 24 montha after the
date of sxecution of this mortgage or not later than 24 months
after the date of a prior transfer of the property subject to this

mortgage, to a purchaser whose credit has not been approved in
accordance with the requirements of the Commissioner.

IN WITNESS WHEREOF, Martgagor has set his hand and seal the day and year first

aforeaaid.
-;.._’)\}\ M DG\J..Q —
. d M. COWHEY - (SEAL)
I J.SI COWHEY d (SEAL)

calo? and dr livered

T OEPT-0gT .- wirc $146.30
After recording return to: . TRUCOT TRAN 1377 LRIGLIST irniinn
Financial Express Mortgage Company - T Tera SRASRGL sirEl
1375 East Schaumburg Road, #220 : wme¥ial =-87-423861 -
Schaumburg, IL 60194 - LD BDUNTY SBAEE g e

Loan No: 0152008438
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