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MORTGAGE 095836394

THIS MORTGAGE (“Sccurity Instrument*) is givenon AUGUST 3 ,
19 87 Themorigagoris RICHARD W. MAXWELL AND SHARON A, MAXWELL, HUSBAND AND WIFE

("Horrower™). This Secority Instrument is givento UNITED SAVINGS OF AMER ICA

which is organized and exiutirg under the lawsof THE STATE OF ILLINOIS . and whose address i;

4730 WEST 797TH STREET
CHICAGO, ILLINOiIS £0652 {“Lender™).

Borrower owes Lender the princiral sum of
FIFTY NINE THOUSAND 1WO HUNDRED AND NO/100

Dollars s, § 59,200.00 ). Thin debt is evidenced by Borrower’s note

duted the same date as this Security Instrumen>{"Note™), which provides for monthly payments, with the full debt, il not
paid enrlicr, duc und payablcon  SEPTEMBER 1, This Security Instrument
sccures to Lender: (a) the repayment of the deot evidenced by the Note, with interest, and all rencwals, extensions and
madifications; (b) the payment of all other sums, wickinterest, advanced under puragraph 7 to protect (he security of this
Security Instrument; and (¢} the performance of Boriover’s covenunts and sgreements under this Security Instrument angd
the Note. For this purpose, Borrower docs hereby morigige, grant snd ¢convey 1o Lender the following described propery

located in COOK County, Hinois:
LOT 29 AND THE EAST 6 FEET OF LOT 30 IN BLOCK 4 IN COLVIN'S
SUBDIVISION OF THE SOUTHEAST QUARTE!K DF THE NORTHWEST QUARTER OF

SECTION 36, TOWNSHIP 38 NORTH, RANGE 3. EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

64082vL8

o
19-36—120—048%40 - vy//

which has the addressof 2940 WEST 82ND STREET CHICAGO
{Street) [Ciy)

Hiinois 60652 “p 1y Address™);
inois 2 Cote) {"'Property ress'’)

TOGETHER Wit abl the improvements now or hercafter erected on the property, and usll easements, rights,
appurichances, rents, royalties, minernl, oil und gas rights and profits, water rights and stock and all fixtures now or
herenfter s part of the property. All replacements and additions shull also be covered by this Security Instrument. All of the

furegoing is referred 1o in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and hus the right to

muortgage. grant andd convey the Property anc that the Braperty is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property againat all claims and demands, subject 1o any

encumbrances ol record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenanis with
Hmited varintions by jurisdiction to constitute o uniforn securily instrument covering real property.

nOX 13
ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance a8 a condition of making the loan secured by this Security Instrument,
Rorrower shull pay the premiums required to maintnin the insurance in effeet until such time as the requirement for the
insuranee ferminates in aecordunce with Borrower's and Lender’s written agreement or applicable law.

B. Inspection, lender or iis agent may make ressonnble entries upon and inspections of the Property. Lender
shull give Barrower notice at the time of or prior to an inspection specilfying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, diree) or conseguential, in connection with
any condemnation or other wking of any part of the Property. or for conveyunce in licu of condemnation, are hereby
assigned und shall be paid 10 Lender.

in the event of a 1ol wking of the Property, 1he proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with uny excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the tota]l amount of the sums secured immedistely
befare the taking, divided by (b) the fuir market value of the Property immediately before the tuking. Any balunce shall be
paid to Borrower,

[f the Praperty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower Tuils to respond o Lender within 30 days afier the date the notice is
given, Lender isCuthorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured Bx this Seeurity Insiniment, whether or not then due.

Unless Lenderand Borrower otherwise ngree in writing, uny application of proveeds to principal shull not extend or
postpone the due dntl of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Mot Released; Forbearance Hy Lender Not a Walver, Extension of the time for paymen! or
modification of pmorlizanza ol the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall et vyierate to relense the liability of the original Borrower or Borrower's successors in interest.
Lender shall rot be required’ 1o/commence procecdings aguinst any suecessor in interest or refuse to extend time for
payment or otherwise modify anwoitizalion of the sums secured by this Security Instrument by reason of any demund made
by the origina} Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a wuiver of or preclude th exoreise of any right or remedy.

§1. Successors und Assigny Bourd; Jaint and Severa) Liabllity; Co-signees.  The covenants and ngreements of
this Security Instrument shadl bind and benel{the suceessors and assigns of Lender und Borrower, subject 1o the provisions
of purngraph 17, Borrower's covenants and agreements shall be joint and severa). Any Borrower who co-signs this Security
1nstrument but does not execute the Note: (a) i/ co-signing this Sccurity Instrument only 10 mortguge, grant and convey
that Borrower's interest in the Property under the'¢zams of this Security [nstrument; (b} is not personally oblignled 10 pay
the sums secured by this Sccurity Instrument; and (7 #grees thut Lender and uny other Borrawer may agree (o extend,
modify, forbear or mnke any accommodations with eépard 1o the terms of this Security Lastrument or the Note withowt
that Borrower's consent.

12. Loan Charges. 16 the loan secured by this Selurity Instrument is subject o a luw which sets maxionnm loan
charges, and that law is finadly interpreted so that the inesass or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (82 #ay such loun charge shall be reduced by the nmount
necessury to reduce the charge to the permitted limit; and (b) an) stms already collecied from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose/to mnke this refund by reduring the principul owed
under the Note or by making u dircet puyment to Horrower, I u refun reances principnl, the reduction will be treuted as s
partinl prepuyment without any prepayment charge under the Note.

13. legislation Affecting Lender's Righis, ( enuctiment or expicsson of applicable Jows has the effect of
rendering any provision of the Note or this Security Instriment unenforceable seccrding to its terms, Lender, at its aption,
may require immedinte puyment in full of nll sums secured by this Sceurity fasrcwment and may invake any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stzps specified in the second purngraph of
parngraph 17

14. Notlces. Any nulice 1o Horrower provided Tor in thas Security Instrument 2zt be given hy delivering it or by
muiling it by flrst cluss mail unless applicable law requires use of another method. The watice shalt be directed 1o the
Property Address or any other address Horrower designates by notice 10 Lender. Any notiee Lender shall be given by
first cluss mail to Lender's iddress stated herein or any other nddress Lender desigrrates by noticeco Borrower. Any notice
pravided lor in this Security Instrument shadl be deemed to hive been gaven 1o Borrower or Lender wien given as provided
in this paragraph.

18. Guverning Law; Severabillty.  Fhis Sccunty Tustrument shall be governed by federal e 2od the law of the
jurisdivtion m which the Property is located, I the event that any provision or clause of this Securnity Yasirument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instraisesoor the Now
which can be given effect without the conflicting provision. ‘To this end the provisions of this Secunty Instranient and the
Note are declured to be severable.

16, Borrower's Copy. Borrower shull be given one conformed copy of the Nute and of thss Secunty Instrument.

17. Trunsfer of the Property or n Beneticinl Interest in Burrower. [ all or any part of the Property or sy
interest in it is sold or tessferred (or i @ beacticial interest in Borrower i sold or transferred and Borrower ssaot o natural
person) without Lender's prior written consent, Lender may, it its optien, require inunediate payment an Fall of wlf suins
secured by tlus Seeunty fustrument. Huowever, this option shall et be exercised by Lender il exercise is prohihited by
federal luw as of the dute of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower aotice of aceclerapion. The notice shall provide a period
of 1ot less than 30 days from the date the notice is delivered or muiled within which Borrower must puy all sums secured by
this Security Instrument. IF Boerower fails o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demaid on Borrewer.

14, Boreower's Right to Reinstate. IV Borrower meets certnin conditions, Borrower shall bueve the right o bave
erefurcenment oF this Security Instrument discontinued ut any time prior 10 the eaelies of: (s S duys (or such other period us
upplicuble lnw may specify for reinstitement) before sale of the Property pursuant 1o any power of sule containied in this
Security tnstrumment: or (b)Y entey of a judgment enforcing this Security Instrument. Those conditions are that Horrower:
() pays Lender alt sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) vures any defuult of any other covenants or agreements: (©) pays all expenses incurred in enforcing this
Security Lnstrument, including, but nor linnted to, reasonable attorneys' feess and (d) tukes such action ns Lender may
renseomably require to assure (hat the hien of this Seearity Instroment, Lender's rights in the Property and Borrower's
abligation to pay the sums secured by this Security tnstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligutions secured hereby shall eemain fully effeetive as if no aceeleration had
oceurred. However, this right to reinstate shall not upply in the cuse of acceleration under paragraphs 1Y ar 17,

6L082%28
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